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CONTINGENCIES 


The individual is prone to say to himself ‘‘It 
won't happen to me’’. And, mainly, it doesn’t. 
But these contingent ‘‘happenings”’ are the usual 
thing for the ‘Insurers; {they are responsible fo 
the Insurers’ existence. 


How very human of a Casualty Executive to 
say, by implication, ‘‘It won’t hit us very hard” 
and to carry a littlh REINSURANCE; when 
“it’’ MAY hit his Company for a good big 
catastrophe and turn a good year into a bad one. 


Of course, the moral is: It is better to carry 
a lot more REINSURANCE than you think 
necessary, than to carry even a little bit less 
than your estimated maximum need. Our job 
is to furnish the REINSURANCE, on a basis 
allowing opportunity for mutual profit. 


EMPLOYERS INDEMNITY CORPORATION 


E. G. TRIMBLE, President 


KANSAS CITY 


CHICAGO NEW YORK 
INSURANCE EXCHANGE 50 PINE STREET 







































INCORPORATED 1822 


The 


North River Insurance Company 
110 William Street, New York City 


Statement 


December Thirty-First, Nineteen Hundred and Twenty-Two 





ASSETS LIABILITIES 

United States Govt. Bonds... . $2,430,000.00 Unearned Premiums.......... $5,279,360.08 
Other — ate “en veeees pec Losses in Process of Adjustment 1,270,305.00 
Loans on Bond an ortgage. . 258. é ’ 
Cash on Deposit.............. 877,794.12 All Other Liabilities .......... 184,041.25 
Premiums in Course of Collection 1,159,761.83 CBO. 0.0005. $2,000,000.00 
Bills Receivable.............. 33,426.82 Net Surplus... .. 2,325,619.16 
Interest Accrued............. 44,101.29 
Reinsurance Due............. 19,290.31 Surplus to Policyholders. ---_4,325,619.16 

$11,059,325.49 $11,059,325.49 
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Class of Risks Written 


Fire - Tornado - Automobile - Explosion - Riot and 
Civil Commotion - Sprinkler Leakage - 
Hail - Earthquake - Inland and Ocean Marine 
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An Agent’s Reputation 


for reliability and promptness impresses pros- 
pects and clients—and invites their business. 


‘ Good Service Rendered’’ increases their confidence and 
satisfaction. It makes certain that their business will 
remain with the agent. 


Close cooperation of thé“Company will so aid the agent 
that he may satisfactorily render ‘‘Good Service.”’ 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 
75 Maiden Lane, New York 


HART DARLINGTON, Manager J. F. VAN RIPER, Branch Sec’ 


EAGLE FIRE COMPANY 


of NEW YORK 


INCORPORATED 1806 
HART DARLINGTON, President J. F. VAN RIPER, Secretary 


The Oldest New York Insurance Company 


NORWICH UNION 


INDEMNITY COMPANY 


75 Maiden Lane, New York 


W. G. FALCONER, President E. B. THISTLE, Secretary 





Fire, Tornado, Automobile, Sprinkler Leakage, Explosion, Rent, Use and 
Occupancy, Tourist Baggage, Riot and Civil Commotion, Liability, Burglary, 
Workmen's Compensation, Accident and Health, Golfers, Plate Glass 


The Agent Who Seeks to Give Service Must Himself Be Well Served 
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Takes the Hard Work 
out of Figures 


From its very beginning the Monroe 
has kept pace with the demands of busi- 
ness and today stands apart as an instru- 
ment of complete figure service. The 
Monroe handles simply and directly any 
form of figure-work with split-second 
speed yet guarantees accuracy of results. 


HE hard work in Figures is the 
constant striving for accuracy—the 
uncertainty of results. 


The Monroe Automatic eliminates all 
the hard work—gives the proven 
answer when the tip of your finger 
says-—““Go”. 


To add or multiply, touch the Plus (+ ) 
Bar; to subtract or divide, touch the Minus 
(—) Bar. The responsiveness of these 
touch bars, coupled with the high speed 
of the mechanism, makes the Monroe 
Automatic a machine that is always 
ready for the operator’s next move. 


INROE 


Calculating Machine Company 


WOOLWORTH BUILDING, NEW YORK 


We invite you to judge for yourself 
the merits of the Figure Service offered 
by the Monroe line of figuring machines 
—the Automatic Models, the Standard 
Models, Fraction Models, etc. A trial 
demonstration puts you under no obliga- 
tion. Simply address: 





Monroe Service is available at all Principal Points in the U. S. and Canada and throughout the World. 
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These little Touch Bars 
set the machine to 
work. Simply touch 
the Minus (-—) Bar for 
Subtraction and Auto- 
matic Division; the 
Plus (+) Bar for Ad- 
dition and Multiplica- 
tion. 








Adds 


- Multiplies 


Subtracts 
Divides 
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STORM CLOUDS LURK 


OVER LARGE CITIES | 


Some Companies Claim the Joint 
Conference Committee Has 
Exceeded Its Authority 


ISSUE 


One Organization Declares It Will Not 
Abide by the Terms of the 
St. Louis Pact 


Local agents and companies alike are 
anxious to the outcome of the 
agreement between the joint conference 
committee the Western 
Western Insurance Bureau 
agents in St. 
to the acquisition cost agreement to go 
into effect in the two cities July 1. The 
St. Louis agreement has been considered 


now 


as 
of and 
local 
Louis and Chicago relative 


Union 
and 


practically settled as the details were 
voted on favorably by the St. Louis 
Local Agents Association and the joint 


conference committee. 
Say Committee Exceeded Authority 


A few companies are bitterly opposed 
to the St. Louis agreement. The point 
is made that the joint conference com- 
mittee has no power under the legisla- 
tion passed at Pittsburgh to alter the 
terms of the original agreement. This 
authority has been assumed by the joint 
conference committee, the members be- 
lieving that all companies would stand 
back of its recommendations after con- 
ference with the agents as a matter of 
ethics and good will to all concerned. 
Some of the companies how ever, are not 
so inclined. If the terms of the St. 
Louis agreemnt are carried out it will 
callon some companies to make a terri- 
fic sacrifice 


in that city. The agree- 
Ment stipulates a limitation of three 
agencies in class number 1 in St. Louis. 


Some companies have as high as 18 or 
more agents under a supervising salaried 
man. This business has been in process 
of development for 30 years or so. 
Another agreement objected to is the 
one providing that class 2 agents shall 
not have the privilege of writing sprink- 
lered risks or special hazards anywhere 
in the county. 


One Company Holds Out 


One company at least has definitely 
notified the authorities that it does not 
Propose to stand by the St. Louis agree- 
ment. It takes the position that 90 per- 
cent of the members of the Western 

nion and Western Insurance Bureau 
have not adopted the proposed agree- 
ment. The Pittsburgh legislation was 
definite and gave the joint conference 
committee stipulated powers. In the 
Opinion of this company they have ex- 
ceeded these powers and until the two 
Organizations pass on the recommenda- 
tions and adopt them, this company says 
it will not be bound. Some other com- 
Danies are in sympathy although they 
ave not gone as far as to utter a defi- 
ant note. 

(CONTINUED ON PAGE 38) 
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MAKES REPLY TO PRESIDENT HICKS 


National Association of Insurance Agents Answers Queries Proposed by 
the Head of the New Jersey Organization 


W. HICKS, of Summit, N. J. 

A prominent local agent and presi 
°* dent of the New Jersey Local 
Agents Association, recently sent an 
open letter to the National Association 
of Insurance Agents asking pertinent 


questions and 


‘| 


challenging the militant | 
attitude of the organization in some of 
its work. Secretary Walter H. Bennett , 
of the National association has prepared 


a reply after consulting with the officers 
and members of the executive commit- 
tee. The question asked by Mr. Hicks } 


and the 
ciation 

1. From the respective viewpoints of 
(a) the policyholders; (b) the insurance 
commissioners; (¢) the agents, and (d) 
the companies, what benefits and advan- 


National 


answers of the 
are follows: 


Asso- 


as 








tages will be derived from retiring the 
present underwriting agencies or s0- 
ealled annexes? 

Answer No. 1 You will hardly ex- 
pect us to discuss in complete detail all 
the benefits and advantages to be so de- 
rived. Generally speaking, the interests 
of the four parties above mentioned are, 
if not identical, inseparable. Specifi- 
cally we cite the following 

(A) Following the San Francisco con- 
flagration the Chamber of Commerce of 
that city approved a report of an in- 
vestigation made by the insurance de- 
partment of the University of California 
which referred as follows to annexes: 

“It is hard, at least for a layman, to 
understand how the existence of under- 
writers agencies can be for the best 
good of legitimate underwriting. They 
possess no assets and are not recognized 
by the insurance commissioner. In a 
time such as the present, their effect is 
to interject an irresponsible element 


insured and the 
for the 
fictions 


between the 
The only reason 
such underwriting 


real insurer. 
existence of 
is apparently 


that a company and a fiction can do 
more business than a company alone, 
but the question is, cannot any com- 
pany through its ordinary channels do 
as much business as it legitimately 
should.” 


Action of Commissioners 

(B) From 
the 
tion 


the printed proceedings of 
48th session of the National Conven- 
of Insurance Commissioners, page 
19, we quote as follows: “We believe 
the plan (multiple agents and under- 
writers’ annexes) is wrong in theory and 
bad in practice, unfair to agents and 
subversive to the best 
lice service, we therefore urge upon 
both companies and agents mutual con- 
cessions and adjustment of the situa- 
tion.” That report was signed by eight 
of the foremost commissioners of 
country then acting as the committee 
on laws of that organization. 

In December, 1922, the Commissioners’ 
Convention said: “Resolved, that this 
convention also declares itself as opposed 
to the formation or continuance in bus!- 
ness of underwriters annexes, and that 
this convention further recommends 
that legislation be enacted in all states 
which will prevent the future existence 
of all such annexes.” 


Interesting Observations 


The preamble to the above resolution 
(not adopted by the convention for the 
reason that they were said to be either 
obvious or debatable) contained the fol- 
lowing interesting observations: 

“Whereas, not only in the opinion of 
insurance commissioners generally, but 
also in that of the majority of company 
executives, economists and local agents, 


the so-called annexes or pester 
agencies, through which fire insurance 
companies may multiply themselves in 
definitely without adding to the secur- 
ity of their contracts and “Wh 
through the growth of these annexes, 
the number of incompetent local agents 
has been greatly multiplied, thus reduc- 
ing the service to which the public 1s 
justly entitled, and whereas, this multi- 
plicity of incompetent agents is respon- 
sible for both increased losses and ex- 
penses, thus making the honest public 
pay for dishonest losses that could be 
prevented by competent agents domi- 
ciled in their several communities, 
whose chief business is insurance and 

“Whereas, it is against publie policy 
for any fire, marine, automobile, surety 
or other miscellaneous company, 
whether stock, mutual, or reciprocal to 
do business under any name or title than 
its own.” 

Benefit to Be Derived 

(C) Perhaps the greatest benefit and 
advantage to “be derived from retiring 
the present underwriting agencies or so 
called annexes” would be an ultimate re- 
|} turn to the condition that existed prior 
to the creation of annexes, which wa 
the sole or limited agency basis‘of com- 
pany representation, whereby the agent 
had a valuable business franchise and 
the company a valuable responsible rep- 


| in 


interests of pub- | 


| all 


this | 


resentative 


(D) George G 


Bulkley, vice-president 
Springfield F. & M., speaking before the 
last convention of the National associ- 
ation, said: “Without any question un- 
underwriters’ agencies area strain onthe 
agency system and I doubt if it is doing 
the companies any permanent good to 


present 
carry 


burdens which their 
only with discomfort.” 
. . . 

2. What do 
pal objection 
nexes? 

Answer No, 
ference of 


you consider the pris 
to the existence of 


2.—There may 
opinion as to “the 
objection” to annexes. Perhaps one 
the chief local agency objections is t 
it violates the principle of sole or 1 
ited company 
division 
rogatory 1. 


be 


(Cc) of the 
From the 


answer to int 
viewpoint of p 
lic interest the chief objections 
brought out by the commissioners 
that annexes tend to reduce the 
to the public, increase expenses 
losses and multiply companies inde 
itely without adding to the security 
their contracts. The public’s 
should always be paramount 
other matters. 
* * a 


in this 


3. 


agents must 


nei- 
an- 


a dif- 
principal 


of 
hat 
im- 


representation as set forth 


eTr- 
ub- 
as 


is 


service 
and 


fin- 
of 


interest 
and 


If it seems desirable to extermin- 


ate them, what methods do you suggest? 


Answer No. 3.—Agreement through 
conference between companies and 
agents. 

* . o 
4 As a solution, do you advocate 


their replacement by incorporated com- 


panies? If so, why? 
Answer No, 4.—No. 
. * 7 


5. What means 
for saving to 
ness they have accumulated 
their annexes? 

Answer No. 5.—A good faith 
by all agents to see that the volume 
business now flowing to a company 
companies through a given 


would you suggest 
the companies the busi- 
through 


attempt 


of 
or 


annex shall 


be given to the parent company or com- 


ranies relingvishing such annex, as 
cently suggested by the president 


(CONTINUED ON PAGE 38) 
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PRACTICAL PUBLICITY 
BEING INAUGURATED 


Interesting Plan Is Being De- 
veloped by Michigan Associa- 


tion of Insurance Agents 
GEORGE BROWN CHAIRMAN 


Will Try to Create Greater Atmosphere 
of Friendliness to Insurance on 


Part of Buyers 


\ plan Oo temat t¢ ( ind 
telligent can paign tor getting the in 
s ince peopl in closer contact with 
he public Wa outlined at the meet- 
x of the Michigan field men at Ot- 
iwa Beach last week and will be put 
nto effect under the auspices of the 
Michigan Association of Insurance 
Agents. Che chairman of the publicity 
and educational bureau is George 
Brown, who was appointed to that place 
by President Clyde B. Smith of the 
Michigan Assoc ition ol Insurance 
\gents Mr. Brown is a well known 
newspaper man, is a member of the 
Michigan legislature and an insurance 
}agent at Detroit. 
Hostility of the Public 
In outlining the project before the 
field men Mr. Brown said that in his 
work, not only in the legislature but 
elsewhere he had been astounded at 
the hostility of the public towards in- 
surance and the ignorance displayed 


He said that people think that insurance 
men and companies are profiteers. They 


are looked upon in many instances as 
robbers 

Mr. Brown said that a letter had 
been sent out to the members of the 


Michigan Association of Insurance 
Agents, it being in the nature of a ques- 
tionnaire to make survey as 
possible of insurance conditions through- 
out the state Information was sought 
as to the business clubs in the various 
towns, what insurance men are mem- 
bers, whether there are local insurance 
boards, what the attitude of the news- 
papers is toward insurance. 


as ciose a 


Make Insurance Diagnosis 


Brown said that the 
bureau will be to make 
diagnosis of each town. 
find the seat hostility and 
He said that from the returns 
filed from the questionnaire it-was found 
that the newspapers were not as hos- 
tile as was supposed. About 40 per- 
cent of the newspapers are indifferent. 
Some are openly hostile and many are 
friendly. He said that it was found that 
insurance not being discussed gen- 
erally in business clubs. He was sur- 
prised to find that in many of the busi- 
clubs there were no fire or 
insurance men. 


Mr. 
the 
ance 


purpose of 
an insur- 
It will 
trouble. 
already 


of 


is 


ness 


ualty 


cas- 


Plans of the Work 
It will be the purpose of the publicity 
bureau to get insurance men to join the 
business clubs, to arrange for talks to 














4 


be given on insurance and to provide 
the material for the talks. Effort will 
be made to organize local agents into 
local boards. Attractive insurance fea- 
ture material for newspapers will be 
provided but the duty of getting the 


matter printed will devolve on the local } 


agents in their Fespective communities. 
Mr. Brown said that a local man can do 


more with his local editors than any- 
one at a distance. He declared that 
the insurance subject must be brought 


to the public by personal contact largely. 
It must be explained in a simple way. 
He said that in the discussions in the 
egislature he found that in using even 
the most common insurance terms, the 
other legislators did not know what he 
was talking about. 

Object of the Bureau 


The obiect ot the 
said Mr. Brown, will 
on the weakest spot. 
found what communities need special 
help, the batteries will be turned on 
chose communities. All the work, how- 
ever, will be done by the local agents in 
their communities. They will be guided 


publicity bureau, 
be to concentrate 
As soon as it is 


by the publicity bureau but the great 
influence must be brought by these res- 
ident local agents. An effort will be 


made to acquaint the public with what 
insurance is doing for the people, its nec- 
essity, the manner in which it works, the 
object it has in view. An attempt will 
be made to create a more favorable 
atmosphere for insurance. He said that 
there will be placed in the hands of 
local agents, an explanation of the dif- 
ferent factors of insurance and the mes 
sage along different lines that it seems 
wise to convey to the public in order 


that they may better undertand that 
insurance has no horns, nor are in 
surance men highbinders. Mr. Brown 


emphasized the necessity of personal 
contact and of furnishing local agents 
with the right kind of material so that 
they can bring about a more friendly 
attitude on part of the premium payers. 


Seek Interest of Field Men 


This work will be conducted along 
practical lines. It will be the first in- 
tensive effort of the kind that has been 
tried. The plan was inaugurated by 
the officers of the Michigan Associa- 
tion of Insurance Agents. They are 
seeking now to enlist the influence of 
the field men in building up a large 
association membership so that there can 
be a united effort made throughout the 


state. President Clyde B. Smith and 
Secretary Phillip J. Braun of the asso- 
ciation were present at the Ottawa 


Jeach meeting of the field men in order 

to enlist their active cooperation. 
Brown Is Well Equipped 

George Brown is admirably fitted for 
the work of publicity. His talk before 
the Michigan field men was well re- 
ceived. He was given many compli- 
ments for the manner in which he pre 
sented the outline of the campaign. Mr. 
Brown is active in politics, and as a 
member of the legislature, was able to 
study public questions at first hand. 
He has an easy, taking style, both in 
his speech and in his newspaper articles. 

If the Michigan plan works out suc- 
cessfully, undoubtedly other state asso- 
ciations of local agents will take up the 
work. Many think that this is the be- 
gining of one of the most constructive 
pieces of insurance publicity ever un- 
dertaken by an insurance organization. 

Adams Gives Address 

Attorney Claris Adams of the firm of 
Turner, Merrill, Locke & Adams of In- 
dianapolis who has made a great im- 
pression by his addresses before insur- 
ance men has been talking in different 
Michigan cities before the Rotary Clubs 
John P. Old of Sault Ste. Marie, a well 
known agent, is district governor of the 
Rotary Club and enlisted Mr. Adams in 


the cause. During the two weeks he 
spoke at Battle Creek, Highland Park, 
Muskegon, Flint, Ypsilanti, Bay City, 


Ann Arbor, Grand Rapids and Lansing. 
Everywhere he was well received and 
created much favorable comment. He 
closed the campaign last week. 





THE NATIONAL 


TO PUSH FOR BUSINESS 


EAST AND WEST IN THE FIELD 


Plans Now Being Made by the Security 
Management to Get New Company 
Planted 


The western department of the Secur- 


ity of New Haven entertained its field 
force at Rockford, Ill, last week. Vic- 
tor Roth, vice-president of the Secur- 


ity and president of the East & West, 
the new company organized by the 
Security with $500,000 capital, was pres- 
ent to talk over its plans for the opera- 
tion of the new company in the western 


department under Manager Walter D. 
Williams. Application has been made 
by the East & West to all western 
states Mr. Williams expects the com- 
pany to be in active operation in his 


territory by the first of the month. The 


East & West will not appoint any 
Security or New Haven Underwriters 
agencies, it being its policy to create 


an entirely independent organization. 
The East & West will not be substituted 
for any agency of the Security or the 
New Haven Underwriters. It is not in- 
tended that the East & West will sup- 
plant the New Haven Underwriters, as 
the latter has built up an entirely in- 
dependent organization which has been 
carefully developed and _ is _ highly 


East & West will be well re- 
ceived as the Security is one of the most 
popular companies and has treated the 
agents fairly and liberally. 


Gardner Gives Up Montana 
DENVER, COLO., Neal 
sett, president of Firemen's of 
Newark, was in this week and 
while Lere arranged with the Gardner 
General Agency which has had super- 
vision of the National-Ben Franklin in 
several states in the mountain field, to 
relinquish control of Montana, Agents 
of the National- Franklin in Mon- 
tana will after July 1 report direct to 
the western department in Chicago. The 
National-Ben Franklin recently took 
membership in the Board of Fire Under- 
writers of the Pacific. 


June 27 jas- 
the 


Denver 


> 
enh 





miums, 
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BAD HAIL EXPERIENCE 


CUTTING WHEAT 


IN KANSAS 


Season in Southwest Drawing to Close 
—Companies Greatly Disappointed 
Over Year’s Results 


Hail writing companies are far from 
satisfied with the results this year. 
Grain in Kansas will be cut this week, 
and in Nebraska next week. The cut 


Oklahoma. 


ting is just about over in 
reported 


Even if no 
from Kansas, most companies will have 


more losses are 


an unfavorable showing from that state 
this year. Claims have been heavy 
throughout the season, and number of 
companies are greatly discouraged over 


the showing. 


Premiums Increase, Losses High 


\ majority of the companies writing 
hail business report an increase in pre- 
but the ratio has been 
much higher this year than last that the 
net result is more disappointing than it 
has been for several Com- 


+ 


loss so 


seasons. 


| panies are now hoping against hope that 


| year. 
} consin 


claims will be light until the Kansas 
wheat is harvested. The companies 
which have been writing hail insurance 
on fruit have had a high loss ratio this 
It is expected that agents in Wis- 
will commence sending in to- 


| bacco business next week. 


Fisher U. S. Fire Director 


At the 100th annual meeting of the 
stockholders, G. Burgess Fisher of 
Hartford was elected a director of the 
United States Fire. Mr. Fisher first be- 
came associated with the company in 
1905, as Connecticut special agent, and 
in 1921 was advanced to state agent. He 
is an authority on claims and his 
ability as an organizer has been of ma- 
terial assistance in the development of 
the company’s business in the New 
England field. Mr. Fisher is head of 
the G. B. Fisher Company, a prominent 
insurance agency in Hartford, which 
was founded by his father, Maj. George 
B. Fisher. 


loss 


MICHIGAN AGENCY ASSOCIATION 
OPENS CAMPAIGN FOR PUBLICITY 


The Michigan Association of Insur- 
ance Agents has inaugurated a new pub- 
licity campaign to acquaint the policy- 
holders with the fundamentals of 
insurance to show them that insurance 
is necessary to credit and to their pro- 
tection. An effort will be made to create 
a friendly feeling on part of the public 





GEORGE 
Chairman Publicity Bureau 


BROWN 


| 
| 





and to endeavor to rub away some of 
the asnerities that have been manifest 


|in the attitude of insurance buyers to- 


ward insurance, the companies and the 
agents. This is the first attempt that 
has been made to accomplish this end 
through assistance rendered by local 
agents, 





CLYDE B. 
President Michigan Association 


SMITH 
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URGES THEIR ABOLISHMENT 


Cole in Address Before New England 
Agents Makes Strenuous 
Attack on Them 


MAPLEWOOD, N. H., June 27— 
Edwin J. Cole of Fall River, Mass. 
president ot the Massachusetts Associ. 
ation of Insurance gents, made a 
strenuous, straight-from-the-shoulder at 
tack on 


underwriters annexes in his 


11 


address before the annual meeting ot 
the New England Association of In- 
surance Agents in session here this 
wee k. Mr. ¢ ole said that there was no 
possible good to be accomplished by 
these additions and that as a matter of 


fact they were harming the business in 
many ways. At the close of his talk 
he presented the resolution condemn- 
ing annexes tor the adoption of tl] 
New England 


said in part: 


1e 


Mr. Cole 


Association. 
Has Harmed Business 
I believe that the underwriters agency 
whatever name it may bear, which had 


its origin with an existing company. and 
is conducted as an annex or underw riters 


agency of that company, has sé riously 
hurt the insurance business and on ac- 
count of the mushroom growth of this 


evil, it has decidedly lowered the stand- 
ard of agency morale. 

In fairness, it must be 
for a time opinion was more or less 
divided on this subject of underw riters 
annexes. On account of their rapid de- 
velopment, however, from twelve in 1917 
to more than 150 in 1923, the companies, 
in order to develop business for the new 
infants, 


admitted, that 


were obliged to multiply their 
agencies all over the land. New agents 
were created, in many cases without re- 


gard to qualification or experience, 


Is Now Condemned 


A sentiment has developed, however, 
that the underwriters agency is only 
another method of establishing the per- 


nicious multiple agency and agents all 
over the country now condemn the sys- 
tem. Many company executives are now 
dissatisfied and have expressed them- 
selves as willing to abandon the system. 

It is a simple matter to see the fal- 
lacy of the problem. You may take a 


dollar bill and change it into 100 pennies 
and you then have only the value of one 


dollar Take $1,000,000 of premiums and 
divide it between 200 companies and each 
company would have a premium income 
of $5,000. Now suppose each of these 


companies maintain an underwriters 
agency, this $1,000,000 of premiums would 


have to be 





split into 400 parts, the par- 
ent company and the annex each taking 
$2,500. The parent company, with its 
annex, receives only the same premium 
income as under the one agency plan, 


but has to bear the cost of two organiza- 
tions, thereby adding materially to the 
acquisition cost of the business 


Opens Way for Criticism 


3esides, there is another very serious 
and important phase of the situation. 
The underwriters agency has for the pro- 


tection of its policyholders the capital 
stock and resources of the parent com- 
pany—nothing more. Is it not camou- 


flaging the public by tolerating the con- 
tinuance of this system? Underwriters 
agencies increase the liabilities of the 
parent company and the only help to 
carry the burden is the profit on business 
they may develop. 

The recent action of the North Amer- 
ica and Fire Association, by which the 
Philadelphia Fire & Marine has been in- 
corporated to take over the business of 
the Philadelphia Underwriters, is very 
significant. It was a wise move on the 
part of these two sterling companies and 
indicates a willingness to accede to the 
spirit and the letter of the resolution on 
underwriters annexes passed at the Na- 
tional Convention of Insurance Commis- 
sioners. The way has been paved for 
other companies to take similar action. 

Today the local agent is recognized as 


the vital factor in serving the insuring 
public. He is the bone and sinew of the 
business, and in that trust he can not 


and should not evade the responsibilities 
which have come to him, but should 
strive to greater effort, dictated by the 
principles laid down by the golden rule. 
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FAIL TO AGREE ON 
PLAN FOR CHICAGO 


Large Cities Committee and Local 
Agents Meet and Discuss 
Disputed Points 


CLASS 2 MEN MAIN ISSUE 


St. Louis Agreement Ratified and Will 
Become Effective July 1—Many 


Angles to Chicago Situation 


A committee of 
held a 
large cities committee, of 
M. Thomas of the chairman, 
for the purpose of further discussing the 
application of the so-called Pittsburgh 
agreement to 


Chicago local agents 
with the 
which John 


meeting on Tuesday 


Aetna is 


Chicago. The plan for 
Chicago as originally drawn up has been 


strenuously objected to by both agents 


and companies, and the meeting on 
Tuesday was called for the purpose of 
ironing out the existing differences. No 


definite changes were decided upon, and 
there will be at least one meeting and 
possibly more before the various fac- 
tions in Chicago can be harmonized. 


Class 2 Principal Issue 


The settlement of the status of Class 
2 agents in Chicago is the principal 
issue. It has been suggested that brokers 
and Class 2 agents be placed upon the 
same commission basis, on the theory 
that a majority of Class 2 men are, in 
reality, only brokers. This change is 
being especially opposed by the com- 
panies with large Class 2 plants. They 
declare that such a revision of the exist- 
ing commission arrangement would 
ruin the Class 2 agency plants and 
cause the loss of a large amount of 
money which has been invested in the 
development of Class 2 business. A 
number of leading Class 1 agents also 
believe that it would be inadvisable to 
place Class 2 agents upon the same 
commission footing as brokers. 

Company Office Problem 


There is also some difficulty in arriv- 
ing at a solution of the company office 
problem in Chicago. Class 1 agents are 
claiming that the company offices have 
an advantage in that they are able to 
spend more in putting their business on 
the books. They contend that an ar- 
bitrary acquisition cost figure should be 
named for company offices, so that if 
the commissions of Class 1 agents are 
to be reduced, they will not be placed at 
a disadvantage in competing with the 
company offices. Most of the Class 2 
business in Cook county is placed 
through company offices, so that a set- 
tlement of the Class 2 question is closely 
linked up with the position of the com- 
pany offices. 

Class 2 Men Hostile 

There are many who believe that the 
original plan for Chicago will have to 
be greatly modified before all who are 
interested in the production of Chicago 
business will agree to it. Class 2 agents 
are exhibiting a very active hostility to 
the Chicago Board just at this time, and 
also to a number of Class 1 agencies 


maintaining Class 2 plants. It is the 
contention of Class 2 men that the 
downtown agents are attempting to 
force all outside business to flow 
through their offices, with the result 
that Class 2 agents will be of little 
importance. Because of the attitude 


that the Class 2 men are maintaining it 
1s probable that they will be opposed to 
any change whatever. The Chicago 
Situation has many peculiar angles 
which will undoubtedly take some time 
to solve. 


(CONTINUED ON PAGE 39) 





THE NATIONAL 


NEW ENGLAND MEETING| 


HOLD RALLY AT Pa | 
| 
Joint Convention of Six State Associa- | 
tions in White Mountains Brings | 


Attendance of 700 


MAPLEWOOD, N. H., June 27.- 
hundred New England insurance 
specials, company officials and 
motored into the heart of 
the White Mountains here yesterday or 
came by railroad for the second annual 
convention of the New England State 
\ssociations of Insurance Agents. The 
Maplewood Club Hotel was filled to 
capacity, all adjacent cottages taken and 
a nearby hotel filled. At the get-to- 
gether dinner last night at the Maple- 
wood 550 sat down, the capacity of the 
hotel being taxed to the utmost. Ivan 
EK. Lang presided at the dinner and after 
a program of music and vocal numbers 
by special artists from Boston Walter 
H. Bennett, secretary of the National 
Association of Insurance Agents, and 
Thomas B. Donaldson, president of In- 
surance Federation of Pennsylvania, de- 
livered addresses. 


Seven 
agents, 


lady guests 


Commissioners Are Guests 


In the absence of the governor of the 
state or anyone to represent him the 
usual welcome from the state was omit- 
ted. Insurance Commissioners J. E. 
Sullivan of New Hampshire, Robert B 
Clark of Vermont and Wilbur D. Spen- 
cer of Maine were guests at the head 
table; as were the presidents of the six 
New England states associations. 

The opening~ business session this 
morning brought together some 500 
bona fide agents for a discussion of va- 
rious topics. Ivan E. Lang, chairman 
of the New England Advisory Board, 
gave a report of the year. Col. W. P. 
Burpee delivered an interesting address 
upon the motor vehicle insurance busi- 
ness and was followed by J. P. Dumas 
on the automobile theft situation. 





WILL SOON BE LICENSED 


The Presidential Fire & Marine of 
Chicago, which has been organized as 
a running mate for the Chicago Fire & 
Marine, will probablv be licensed next 
week. Additional office space to house 





the two companies has been taken. 


CONDENSED NEWS OF THE WEEK 





UNDERWRITER 
TO HOLD CONFERENCES 
HAVE FIGURES ON BUILDINGS 


Stock Companies to Meet with National 
Association of Building Owners 


& Managers 
Ernest Palmer, manager of the Chi- 
cago Board, and J. V. Parker, manager 
of the Western Actuarial Bureau, vino 


attended the annual meeting of the Na 
tional Association of Building Owne 
& Managers at Atlantic City, N. J., last 
week, were able to advance the cause of 
the stock companies with the building 
managers considerably For some years 
most of the building business o 
the country has been written by eight 
mutuals comprising the Building Own 
ers Federation of Mutual Fire Insurance 
Companies, 


othice 


Can Submit Accurate Data 
The stock companies have now seg- 
regated office buildings as a class, and 


are in a position to submit accurate data 
covering their premium income and 
losses during the past five years. As 
result of the missionary work done b 
Mr. Palmer and Mr. Parker at last 
week’s meeting, it has been agreed that 
a series of conferences will be held with 
representatives of the stock companies 
and the Building Managers Association 
in Chicago for the purpose of negotiat- 
ing lower fire insurance rates. The 
Building Managers Association will be 
represented by a small commission. 


a 
1 


NEW COMPANY SUGGESTED 


There has been some talk going the 
rounds in the excepted cities of the west 
that in case the companies and agents 
were not able to get together and the 
companies insisted on pushing through 
their program of acquisition cost with 
out giving compensating advantages to 
agents, an insurance company might be 


organized by the agents which would 
get the cream of the business in these 
cities. Although this has been sug 


gested, it seems something of a vision 
ary scheme. Some agents evidently are 
very serious about it and feel that hav 
ing local agents solely as stockholders 
it would find a friendly reception in the 
field. 





Some 


strong companies are opposing 
the agreement on acquisition cost and 
limitation of agencies reached by the 


St. Louis Fire 
and the joint 
the Western 

ar.ce Bureau. 


Underwriters 
conference 
Union 


Association 
committee of 
and Western Insur- 


* * * 


teorge Brown of the Michigan legis- 

lature is appointed head of the depart- 

ment of publicity and education in the 

Michigan Association of Insurance 

Agents to carry on a campaign to en- 

lighten the people regarding insurance. 
x *k * 

Robert P. Hare, Jr., of Columbus, O., 
state agent of the North America, is be- 
ing called to the western department at 
Chicago as assistant general agent Phil- 
adelphia F. & M. 

x * * 

Class 2 agents in ge are up in 
arms against the effort of Class 1 mem- 
bers of the Chicago Board to pass new 
legislation regarding them. 

*x* * * 
Officials of the Security of New Haven 


in the west hold their meeting of field 
men to plan for planting the East & 
West. 

*x* * * 

Michigan field men held a successful 
annual meeting last week at Ottawa 
Beach. 

ss @& 
Stock company men make inroads on 


mutuals in connection with big office 
building lines. 
x * * 
The Wisconsin field men held thetfr 
annual meeting at Delavan Lake this 
week. 





Former 
Hotchkiss 


Insurance Superintendent 
of New York is named as 
referee to decide the case of the Fidel- 
ity & Casualty against Frederic Mark 
& Son, involving the ownership of 
agency expirations. 


x * x 


Issue over the National Surety fraud 
bond threatens to strain the Surety As- 
sociation of America to the limits. A 


crucial meeting will be held July 11, 


*x* kx * 


Superintendent Stoddard of New 
refuses to restore burglary rates until 
a preponderance of evidence is sub- 
mitted to him in proof of the contention 
of the companies that the credits al- 
lowed for burglary alarms are too great. 


* * * 
Further conference on 


“Pittsburgh agreement” 
to yield definite results. 


x* * * 


National Association of Insurance 
Agents makes seriatim reply to the ner- 


York 


application of 
to Chicago fails 


tinent inquiries made to it by President 
A W. Hicks of the New Jersey Associa- 
tion of Insurance Agents. 
* * * 
New officers were elected bv the Ken- 
tuckv Fire Prevention Association and 
the Kentucky Association of Insurance 


Agents at their annual meetings last 
week, 
*x* * * 

Plans for new fire rating organization 
to supervise rates, forms and clauses 
being drawn up in New York. 

*x * 

New 


Eneland agents’ associations hold 
joint meeting at Maplewood, N. } 





ur 


GET RATES WITHOUT . 
MAKING ANY PLEDGES 


Agency Limitation and Commis- 
sion Regulation Lose Out 
in New York 


THE DECISION 


EFFECT OF 


Interesting Comment Made by Court 


in Ruling Against New York Fire 
Rating Organization 


NEW YORK, June 26—Under de 
cision of Justice Lehman of the sup- 
reme court, the New York Fire Insur- 

nce Rating Organization is required to 
furnish rating service to fire insur- 


ance companies without compelling 


them to endorse 


agency limitation or 
commission agreement pledges. The 
formal order embodying the intent of the 
decision will be drawn up by Goldman 


& l 


otfices, 


nger, attorneys for the petitioning 
and submitted by them to coun- 
sel tor the New York Rating Organiza- 
tion, which latter will be privileged to 
challenge the form, before it is pre- 


sented to the court for acceptance. 


Outgrowth of Rating Law 


The case is one of the most interest- 
ing in the annals of fire insurance, and 
follows the enactment of the fire in- 
surance rating law by the New York 
legislature last year. Under the provi- 
sion of the act, which was drawn up at 
the suggestion of the insurance depart- 
ment and was approved by the Lock- 
wood Committee, the insurance depart- 
ment is authorized to pass upon rates in 
the commonwealth as to their “adequacy 
and reasonableness.” In other words, it 
is the function of the department to see 
that a rate is charged that should prove 
sufficient to insure the faithful carrying 
out of the policy obligation, and yet 
not yield an unreasonable profit to the 
insurer, 

Companies Challenged Plan 


Following the passage of the measure 
a special branch of the insurance de- 
partment was formed to carry out its 
provisions, while the several former 
rating bodies of the state were placed 
under the control of a new association 
formed by the companies and called the 


New York Fire Insurance Rating Or- 
ganization, of which latter Sumner 
Rhoades, formerly secretary of the 


Eastern Union, was placed in charge. 

While the great majority of the fire 
companies licensed in the state sub- 
scribed to the rules of the new organ- 
ization, 31 offices declined to do so, de- 
claring their unwillingness to be bound 
by its regulation governing agency ap- 
pointments and commission allowances. 
They challenged the right of the organ- 
ization to deal with either of the points 
at issue, contending that the law ap- 
plied only to the matter of rates, and 
that the question of commissions was 
one for individual company action, The 
organization companies maintain that 
the objectional feature was inserted in 
the constitution of the body at the sug- 
gestion of Superintendent Stoddard. 

Apply for Mandamus 

When the New York Fire Insurance 
Rating Organization declined to supply 
rates to companies refusing to 


sub- 
scribe to its entire agreement, 31 


com- 


panies offices applied to the court for 
a writ of mandamus compelling the 
organization to “furnish or cause to be 
furnished without discrimination the 


usual service. and to supply or cause 
to be supplied the rates of the said New 
York Fire Insurance Rating Organiza- 
tion”. This petition the court has al- 
lowed, and the desired service will now 





be furnished by the State rating associa- 














6 


tion. While granting the application of 
the petitioning offices, Justice Lehman 
in his well considered review of the 
case does not pass upon the mooted 
point as to whether the insurance de- 
partment has authority under the law 
to determine the question of commis- 
sions and agency limitations or not, al 
though he does comment on the matter 
as follows: 
Comment by Court 
“While lam by no means ready to hold 
that the insistence by the 1 pondent on 
its right to ma rul includir the 
limitatior of commissions and broker- 
age and number of agenci« is due to 
ade e by the powerful insurance 
compan to destre the omp ition of 
the weaker com] ies, or that uch rules 
if mad and enforced would not sub- 
er the public interest, I am convinced 
that the a ociation has no right under 
tl itute to require of an applicant 
" izreement to bide by rules of the 
a ociation which but for such agree 
ment the association could not impose 
upon its members or the subscribers to 
its service It is urged, however, that 
even though I hould hold that the re 
spondent may not impos upon an ap- 
plicant as a condition to becoming a 
member or subscriber an agreement in 
advance that it will abide by any rules 
which but for such agreement it would 
have no right to impose upon its mem 
bers, it hould be permitted to demand 
an agreement to abide by rules which it 
has power to make under the laws of this 
state, and that the respondent has the 
right under these law to make rules 
regulating agency and brokerage com- 
missions and number of agencies. 
Function of Rating Organization 
‘The functions and the power of rating 
organizations to make rules which are 
binding upon its members or subscribers 
must, in my opinion, be determined from 
the language of the statute and the 
mere fact that prior to the enactment of 
chapter 660 of the laws of 1922, rate 
making organizations did frequently 
make such rules which were binding 
upon its members does not show that 
the legislature intended that they should 
continue to have such power Prior to 
the enactment of the statute such organ- 
izations could admit to membership any 
persons and subject to any conditions 
that seemed best to the association. 
Consequently, the organization agree- 
ment might give to the association any 
powers not prohibited by law, but since 
the legislature enacted a statute provid- 
ing that the rating organization shall 
admit to membership or shall furnish its 
service without discrimination to any 
person, association or corporation au- 
thorized to transact the business of fire 
insurance within this state applying 
therefor, such rating organization can no 


longer acquire power to make such rules 
binding upon its members or subscribers 
by refusing to admit to membership or 
to furnish its service to any insurance 
corporation which will not sign an 
agreement recognizing such power. 


What Statute Provides 


“The statute itself provides that ‘every 
person, association or corporation au- 
thorized to transact the business of fire 


insurance within this state shall comply 
with the rates and rules affecting such 
rates and charges of the rating organ- 
ization in which it has membership or 
whose rates it adopts as its standard,’ 
and if IT am correct in my previous rea- 
soning the rating organization cannot by 
agreement in advance obtain the power 
to make other rules which its members 
or subscribers must maintain and ob- 
serve without disregarding the mandate 
of the statute against discrimination. It 


seems to me a very doubtful question if 
whether or not rules in regard to brok- 
erage, commissions and number of 
agencies are ‘rules affecting such rates 


organization’ 
statute. 


and charges of the rating 
within the meaning of the 


Elements of Expense 

“The expense of obtaining business is 
one which an insurance company must 
pay out of rates or premiums received 
and like any other expense must there- 
fore influence the rate which the com- 
pany must charge in order to do 
business at a profit, and the expense of 


doing business is one of the 
elements and factors which must form 
the basis for fixing a rate, and there is 
therefore some ground for the contention 
that rules in regard to such commissions 


procuring or 


or expenses are rules ‘affecting’ the rate 
to be charged for insurance On the 
other hand, the contention that rules 


‘affecting’ rates within the meaning of 
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the statute are rules which determine 


the method of computing the rate in va- | 
rious contingencies or affecting the pay- | 
ment of such rates and other kindred 
matters only, is not without force, but 
[ have decided that the construction of 
these words need not and should not be 
determined in this proceeding.” 
Companies Which Brought Suit 

The application for the writ of man 
damus was made by the Importers & Ex- 
porters, acting for itself and for the 
following ompanies American Lloyds 
\ssurance Compan of America, Ameri- 


can Equitable, A 
of America, Allemania, 
Century, City, Dixie, 
Marine, Globe, Georgia 


ii 
nee, Knickerbocker 


ssurance Underwriters 
British General, 
Dubuque Fire & 
Home, Independ- 
Liberty, Me nts, 
itional Ben Franklin 
. Northwestern National, 


reha 
ers National, 


ional Reserve 





Na 


Ohio Farmers, Pittsburgh Underwriters 
People’s National, Pacific, Republic, Su 
perior, United American and Wheeling 
While not a party to the proceeding 
the National of Hartford was known to 
be in full sympathy thers With. . The atti- 
tude of its president, H. A Smith, was 
that the state had no authority under 
the law, expressed o1 implied, to regu 
late the intimate ffairs of an insurance 
company. He contended that if power to 
fix commissions were assumed, the next 
logical step would be the regulation of 
salaries of officers and clerical employes, | 
the determination of rentals and othe r | 
expenses of conducting business All of 
this, he holds, should be left to free com- 
pe tition, the State concerning itself 
solely In seeing that the solvency of the 
companies is maintained and that no 
hardship is imposed upon the _ publie 


through their operations. 


Gunseenieneenieees 


TAKING PART IN PUBLIC AFFAIRS 

Recent events would certainly indi- 
cate that fire insurance companies are 
more awake to their responsibilities in 
connection with other activities than 
their own. They are beginning to take 
part in the movements of the day. For 
stance, Ernest Palmer, manager of 
the Chicago Board, and J. V. Parker 
manager of the Western Actuarial Bu- 
reau of Chicago, were in Atlantic City 
attending the convention of building 
managers. These people have a very 
decided leaning toward mutuals. They 
seemingly have been antagonistic to 
stock companies. Messrs. Palmer and 
Parker did considerable educational 
work, 


rhena a of managers and Gen- 
eral Counsel O, Ryon of the National 
Board pevachncNy the wheat conference 
that was called in Chicago by a coterie 
of governors. Insurance men had no 
direct interest in this matter but they 
went out of regard for its importance as 
a national problem. Then Claris Adams. 
Indianapolis attorney, awoke consider- 
whe interest in different cities in Michi- 

gan where he spoke before Rotary Clubs 
on insurance. 





PROPOSE RATING PLAN | 


R. P. HARE IS ADVANCED 


WILL PRESENT TO OFFICIALS!CALLED TO CHICAGO OFFICE 


Scheme for Separate Organization to 


Take Up New Work Now 
Being Advocated 
NEW YORK, June 27.—Company 


officials are considering a plan for the 
formation of a national board to contro! 
fire ratings, forms, clauses and commis- 
sions for the entire country. The whole 
scheme will shortly be presented to the 


National Convention of Insurance Com- 
missioners. ‘The need for such an or- 
ganization grows out of the difficulties 


arising from the request of the National 
Convention of Insurance Commissioners 
the National Board 


to of Fire Under- 
writers in which the National Board was 
asked to take over the work which it 
is now proposed to have the new or- 
ganization perform. 

From the first the National Board 


was opposed to the request of the com- 
missioners. The disinclination of the 
National Board to take up the work was 


disappointing to the Insurance Com- 
missioner Convention, with the result 
that there has been some misunder- 
standing between the two bodies for 
some time over this particular ques- 
tion. 

To Be Submitted to Officials 


The plan now suggested provides for 


an outline of policy on the part of the 
insurance commissioners stating speci- 
fically the purpose of a new national 
organization, each purpose to be given 
separately. The outlined policy and 
purpose will then be submitted to the | 
chief executive of every stock fire in- 
surance company in the country. He 
will be asked to notify the secretary of | 
the National Convention of Insurance | 
Commissioners what action his com- 
pany will be willing to take with re- 
spect to the suggested plan, and whether 
his company will become a member of 
the new organization, if it is formed. 

If the executive cannot subscribe to 
all of the purposes as outlined in the 


statement he will be asked to designate 
which of them he endorses. Sponsors 
of the plan say that in this manner it 
will be easy to determine not only 
support can be obtained for the 
posed organization, but exactly what 
its purposes should be. The National 
Board will be left out of the matter 
entirely. It is argued that the National 
Board would be disrupted if it under- 
took the control of rates or commis- 
sions. At any rate its usefulness in the 
line of work which it is now | irsuing | 1 


pro- 











what | 





Ohio State 
Is Made Assistant General Agent 
Philadelphia F. & M. 


Agent of the North America 





Robert P. Hare, Jr., of Columbus, O,, 
state agent of the North America, has 
been called to the western department 
it Chicag is assistant general agent of 
the Philadelphia Fire & Marine. W. B 
l‘lickinger is general agent. The Phila- 
ce lj hia ire w M irine will be opt rated 
by the North An nent, of 
which Charles R western gen- 
ral ma 1 I Lhe coimpany has been 
licensed i1 ts home state and will ipply 
for ad ion to all the states a rapidly 
as pt sible. It will take over the Phila- 
delphia Underwriters agency plant. 


Manager for Each 
Fire & Marine 


$500,000 


Special 


has 
surplus, 


The Philadelphia 


$1,000,000 capital and 


Mr. Tuttle has adopted the plan of hay- 
ing a special manager in charge of each 
of the running mates of the North 
America. W. P. Robertson is manager 
of the Alliance of Philadelphia and Har- 
old A. Miller is manager of the National 
Security Fire of Omaha. 

Mr. Flickinger has had immediate 


*hiladelphia Underwriters 
will the general agent 
company in charge its 


charge of the 
1 naturall 
and Naturally 
ot new 
underwriting. 
Mr, 


Mr. Hare one of the most popular 
efficient men in Ohio. He is a Ken- 
product. He was formerly in the 
general agency of the old 
Teutonia of New Orleans and then was 
connected with the Kentucky & Ten- 
State Board, serving at Ashland, 
Ky., and later at Lexington. He then 
special agent for the London & 
in Kentucky and in western 
New York. He went with the North 
America in 1913 as special agent in Ken- 
tucky and later was transferred to Ohio. 


be 
the ol 


Hare’s Career 
is 
and 
tucky 
Kentucky 


nessee 


became 
Lancashire 


He became state agent in Ohio in 1920. 
He will take his new position about 
July 15. 

would be greatly impaired, if it em- 


barks on an undertaking of this nature. 
Under the new proposal, each company 
would have individual action in the mat- 
ter, and none of the executives would 
decide the questions involved as mem- 
bers of the National Board. Also it 
would not be necessary to submit the 
plan to te rritorial organizations. _ 


WESTERN MANAGEMENT OF PHILADELPHIA F. & M. 











Cc, R. TUTTLE 
General Manager 


W. B. FLICKINGER 
General Agent 





ROBT. P. HARE, JR. 
Assistant General Agent 
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LENS FALLS Agents 
penta an abundant 
supply of leaflets, circulars, 
envelope-stuffers, etc., of a 
snappy, convincing, fresh 
and unusual nature, cover- 
ing many different kinds of 
protection. This material 
has proved wonderfully 
successful in increasing 
their business. 





LENS FALLS INSUy 


hus 





we the Fi re 


fy, 


BeekOurIncomo 


r - = — 
: GLENS FALLS INSURANCE Co. 
; Glens Falls, New York 
| Dear Sirs—If you are not adequately 
represented in this territory, I would be glad 
> H to have one of your special representatives 
call on me. 
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MICHIGAN FIELD MEN 
IN ANNUAL MEETING 


T. A. Fleming of the National 
Board Stressed Necessity of 
Closer Contact 


MANY VISITORS PRESENT 


B. V. Legg, D. R. Simmons and Fred 
W. Sullivan Were Elected Presi- 
dents of the Three Organizations - 





NEW OFFICERS ELECTED 


UNION FIELD CLUB 
President, B. V. Legg, Liverpool & 
London & Globe. 
Vice-President, w. N. Achenbach, 


Aetna, 
Secretary-Treasurer, 
Fire Association. 


BUREAI 


H, K. Dickinson, 


FIELD CLUB 


President, D. R. Simmons, Firemen’s 
Vice-President, F. M. Yelton, Aller 
nia, 








Secretary-Treasurer, Stuart Morgan, 
Agricultural. 

Executive Committee—Ray R. Dillon, 
National-Ben Franklin, Chairman; E. L. 
De Wolfe, Crum & Forster Co’s.; D. H. 
Morse. 


Conference Committee—F, W. Sullivan, 
Roe & Sullivan, Chairman; 8, T. Sheppard, 
National Liberty; C. W. Kir el, Buffalo, 

Loss Committee—J. W. Price, Ameri- 
can, Chairman; Edw. Bliven, State, Pa.; 
Fr. W. Andrews, Crum & Forster Co.'s. 





FIRE PREVENTION ASSOCIATION 

President, 
Sullivan, 

Vice-President, Martin Brown, Royal. 

Secretary-Treasurer, M, M, Hawxhurst, 
London Assurance. 


Fred W. Sullivan, Roe & 


OTTAWA BEACH, MICH., June 22. 

The Michigan field men held their an- 
nual meeting here this week, the organ- 
izations participating being the Michigan 
Underwriters with E. F. 
Richards of the Great American, presi 
dent Michigan Field Club, 
Wehmeyer of the Se 
curity Connecticut presiding, and 
Michigan State Fire Prevention Associa- 
tion, with President W. N. Achenbach 


at the helm. Che entertainment com- 
mittee consisted of J. P. O’Brien, Home, 


Association, 


in charge; 
Charles A, 


ot 


with 


chairman; J. F. Curtin, Detroit Fire & 
Marine; Fred D. Row, Springfield; J. M. 
Allen, Commonwealth and Mercantile; 
H. K. Dickinson, Fire Association. 
Three Set Addresses 

The time spent was most enjoyable 
and profitable. There were three set ad- 
dresses before joint meetings of the 
Union and Bureau field men. T. AI- 
fred Fleming, head of the fire preven- 


tion department of the National Board, 
spoke the first day on “The Point 
Contact.” William B. Stout, automobile 


ot 


manufacturer of Detroit, spoke also on 
the first day on the airplane and _ its 
progress, and Frank L. Erion, general 
adjuster for Fred S. James & Co. of 
Chicago, spoke on the second day on 
“Proper Attitude in Loss Adjustments.” 
These addresses were listened to with 


eager attention. 
Outdoor Sports 


There were outdoor sports, consisting 
of archery, golf, baseball, tennis and 
\mong the visitors at the con- 
were Assistant Manager George 
chelder, North British; Manager 
Fire Association; General 
W. T. Benallack, Michigan Fire 
irine: R, D. Safford, assistant man 
National of Hartford; H. A. Clark, 
manager, National Liberty; George B. 
Sedgewick, assistant manager, Great 
American; J. V. Barry, rth vice-presi- 
dent Metropolitan Life; President Clyde 
nith and Secretary Phil J. Braun, 


quoits. 
vents 

Bat 
a Pe 


yn 


owrie, 


£ ved 
rou 


B. Si 





THE NATIONAL 
Michigan Association of Insurance 
Agents; H. H. Wright, local agent, Port 
Huron; George Brown of the Michigan 
legislature; S. S. Post, adjuster at 
Petoskey; W. M. Phillips, adjuster at 
Port Huron; Assistant Manager J. P. 
Buenemann of the Western Adjustment; 
John Hansen, manager of the Western 
Adjustment at Detroit; N. A. Kin 

manager of the Western Adjustment at 


Grand R ipids; R. S. Robertson, West- 
ern Adjustment at Detroit, and T. C. 
Reed of the Western Adjustment in 


Chicago; John R. Martin, manager Un- 
derwriters Adjusting Company, Detroit; 
E. L. Powers of the Detroit staff; Harold 
McFern, manager of the Underwriters 
Adjusting at Grand Rapids; T. M. 
general inspector, National. 
Need of Closer Contact 

In his talk Mr. Fleming called atten 
tion to the reduction in in De 
troit during recent years and said it was 
the direct result intelligent fire pre- 
vention work. He said it had been one 
of the best examples of what can be 
done by fire prevention effort. Mr. 
l‘leming gave an inspirational talk in 
which he laid great stress on the mis- 
sion of good cheer and urged every 
one to cultivate the genial demeanor. He 
said that the smile is the language uni- 
versal and it can be interpreted in any 
country. 

In showing the necessity of getting in 
closer contact with the public, he said 
at a recent large convention he asked 


Lace, 


losses 


of 


all those present who could name the 
company which carried the fire insur- 
ance on their dwellings or household 


goods to raise their hands. Only two 
responded. He then asked those to 
raise their hands who had read the fire 
insurance policy and only one responded. 
He said that there great need for 
educating the insurance buyers and co- 


is 


operating with them to advance the 
cause of insurance. Mr. Fleming said 
that the underwriters should open the 


insurance book and let the people read. 


Mr. Stout’s Address 

Mr. Stout in telling about the air- 
plane said that at the present time life 
insurance companies put a provision in 
their policies making them not liable 
for deaths from aeroplane accidents. 
He predicted that within three years’ 
time such clauses would be eliminated. 
He called attention to the fact that 
Eddie Rickenbacher, had recently taken 
out $1,000,000 life insurance. Mr. Stout 
claims that the aeroplane even at this 
stage of the game is much safer than 
the automobile. He contrasted the 
Decoration Day automobile races at In- 
dianapolis, which resulted in one death 
and several hurt, and the recent areo- 
plane meet at Detroit. In Indianapolis 
there were 20 machines entered in a 500- 
mile race. In Detroit there were 105 
aeroplanes entered and four days’ events. 
They traveled 192,000 miles in different 


sections of the country in getting to 
Detroit. There was not a single acci- 
dent in coming and going or at the 
event or during the meet. He said that 
the military men are responsible for 
much of the carelessness in aeroplane 
flying. The industrial machines and 


their operations, he said, today are quite 
safe. He said that the Underwriters 
Laboratories had done much in advanc- 
ing the cause of commercial aeroplanes 
by investigating pilots and the parts of 
aeroplanes and giving its endorsement to 
such as could be approved. 
will 
President 
Michigan 


Help Loeal Agents 


Clyde B. Smith of the 


Association of Insurance 
Agents gave a talk and asked the field 
men to assist in a membership cam- 
paign. He said that there should be 
1.500 members in Michigan. The asso- 
ciation now has 375 members, but they 
control about 75 percent of the pre 
miums. He said that the Michigan 
‘gents would be glad to give compli- 
mentary business to field men who 
would help in the membership cam- 
paign. He announced that George 
Brown of Detroit, the well-known local 


agent and nber 


legislature, 


me 


had been 


of the Michigan 
appointed chair- 


UNDERWRITER 


REAL old fashioned out-in-the- 
A woods picnic was given by Fred 
M. Gund, western manager of the 
Crum & Forster companies, at Freeport, 


Ill., last week. It was quite an affair. 


‘There were about 150 agents and com- 
pany officials present from all of the 
states surrounding Illinois. J. Lester 


Parsons, president of the United States 
Fire and vice-president of Crum 
Forster, was the guest of honor. Every- 
body had a good time in spite of the 
sizzling hot weather. 

The picnic was held on Saturday and 


Sunday so as not to interfere with 
business. There was much golfing at 
the Freeport Country Club. Most of 


the employes in the western department 
of the Crum & Forster companies at 
Freeport joined in the festivities. “Yes, 
We Have no Bananas” was adopted as 
the picnic anthem. Rockwood Hosmer 
of R. ’ Hosmer & Co. of Chicago 
composed a number of parodies of popu- 
lar songs which were rendered by him 
with much feeling and expression. A 


miniature newspaper, “The Freeport 
Saturday Blade,” was distributed while 
the picnic was on. It was edited by 


FRED M,. GUND 


Western Manager Crum & Forster 


man of the publicity and educational bu- 
reau of the association and would have 
charge of that work. Mr. Brown gave 
an address before the joint session the 
second day, outlining what the Michi- 
gan Association of Insurance Agents 
expected to do in its educational cam 
paign. 

Three new members were elected in 
the Michigan Underwriters Association, 
they being Elmer E. Beal, Michigan 
Fire & Marine; John C. Myers, adjuster, 
Home of New York, and M. 
Graham, Alliance of Philadelphia. Brief 
talks were given by R. D. Stafford, as- 


( reorge 


sistant manager of the National; Man- 
ager A. F. Powrie of the Fire Asso- 
ciation, both former Michigan state 
agents, and J. V. Barry of the Metro- 


politan Life, former Michigan insurance 
commissioner. 
ing C, D. Livingston of the 
change presented retiring 


Royal Ex- 
President E 





F. Richards a golf bag and clubs. In 
the quoits tournament R. C. Aageberg 
of the Royal won the first prize; 
Hicks of the New York Und vr 
second: George P. Kessberger of the 
Citizens, third, and E. B. Snow, Nether 


the second, and O. ipbell of 


Liverpool & Londe 


( 
A. <a 


the ladies archery contest. 





by Captain S. T. Sheppard of the 


In the baseball game, the team headed 


Na- 


& | 


| 





lands, fourth. E. R. Chaufty of the Fir 
Association won the first prize in arch- | 
ery. R. N. Menzie of the Glens Falls | 





| Old Colony. 
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FRED M. GUND GIVES OLD TIME PICNIC 
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Rockwood Hosmer, R. I. Read, Chicago 
manager of Crum & Forster, and How- 
ard J. Burridge of THe NATIONAL Un. 
DERWRITER. It sold for 10 cents a copy, 
and the edition is entirely exhausted. 
Mr. Gund gave a similar picnic last 
year. He has found that by inviting the 
leading producers in the western de- 
partment to Freeport fur an outing and 
a good time each year affords everyone 
an opportunity to get acquainted. This 
year’s picnic was such a success that 
Mr. Gund will simply have to repeat 
again next year. In addition to the 
Crum & Forster agents from various 
states who attended there were Thomas 
J. Houston, Illinois insurance commis- 
sioner, and Platt Whitman, insurance 
commissioner of Wisconsin; R. A, 
Belcher, general manager Western In- 
surance Bureau; H. M Carmichael, 
manager Oil Insurance Association; E, 
L. Rickards, manager Western Auto- 
mobile Underwriters Conference; H. A, 
Miller, western manager National Se- 
curity, and Ralph Rawlings of Rawlings 
& Hewitt, western managers Boston and 
There were also present 
a nutnber of the leading citizens of 
Freeport, a jolly company withal. 


J. LESTER PARSONS 
President United States Fire 


tional Liberty beat the team captained 
by F. D. Eubank of the Hartford. In 
the golf tournament Clinton Allen was 
first and H. V. Tisdale of the North 
British, second. Dan Wormer of the 
Home won in the tennis tournament. 

C. L. Allen was first in the golf driving 
contest, F. T. McOmber, Springfield, 
second, W. H. Gabriel, National third. 


Novel U. & O. Form 
NEW YORK, June use and 


occupancy form for a specific film pic- 
ture for a moving picture concern has 
made its appearance here. The new 
regulations of the New York Fire In- 
surance Exchange allow certain use and 
occupancy forms to fit unusual cases, 


97 


(Fees 


| the rates to be made by the exchange. 


‘ the | 
1 & Globe third. 
Mrs. Campbell won the first prize in | 


A | The use and occupancy form covering 
At the close of the meet- | 


this specific picture includes salaries ot 
players and. replacement of equipment. 
It is to run for 300 days although the 
usual time of production for a picture 
of the tvpe of this kind about two 
weeks. A per diem of $1,500 is provided. 


is 


Kentner Celebrates Anniversary 


NEW YORK, June 27.—On June 30 the 
New York City agency of Fred W. Kent- 
ner will complete the first year of its 
existence representing locally the Al- 
liance, Star. Rhode Island and the Na- 
tional of Paris, writing lines elsewhere 
in the United States and Canada, the 


office has made great strides during the 


| past 12 months and is recognized as one 
of the fast growing agencies of the 


metropolis. 
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The Hartford trade- 
mark on a policy of 
insurance is a Seal of 
Certainty that stands 
for many things in 
the'way of service and 
security that are not 
written as a part of 
the policy \contract. 
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UNDERWRITER 


Another flaming monument to Carelessness— 


and another good reason for 
buying Hartford Policies 


As thin clouds of smoke 
curl upward above 
smouldering ruins, so 
has our national fire 
loss been mounting 
steadily for years. In 
1922 this loss reached 
the appalling total of 
$410,889,350. 


Morethan three-fourths 
of this huge loss could 
have been prevented. 
It is toward getting rid 
of just such preventable 
fires that the Hartford 


Fire Insurance Com- 
pany is devoting its 
services. 


With this added fea- 
ture, Hartford agents 
can assure property 
owners that they not 
only have the assur- 
ance that the money 
invested in property 
has been safeguarded, 
but that every possible 
precaution has been 
taken to preserve the 
property itself. 


HARTFORD FIRE INSURANCE CO. 


HARTFORD, CONN. 


The Hartford Fire Insurance Co. and the Hartford Accident & Indemnity Co. 


write practically every form of insurance except life. 


Eastern Department and 
Home Office 
HARTFORD FIRE INSURANCE CO. 


Hartford, Connecticut 
Western Department 


A. G. DUGAN, Gen’! Agent 
39 So. La Salle St., Chicago, III. 


Q) 


cm 





Southern Department 


W. R. PRESCOTT, Gen’! Agent 
Trust Co. of Georgia Bldg. 
Atlanta, Ga. 


Pacific Department 


DIXWELL HEWITT, Gen’! Agent 
Hartford Bldg., San Francisco, Cal. 


—— 
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KENTUCKY MEN HOLD 
MID SUMMER MEETING 





Many Interesting Events Sched- 
uled at the Convention Held 
at Crab Orchard 


EXCELLENT TALKS GIVEN 


Three Organizations Had Gatherings 
During the Week, Including the 
Local Agents Association 


BY FRANK W. BLAND 
CRAB CHARD SPRINGS, KY., 
June 22.—The Kentucky men and local 
agents held their joint meeting here this 


week, the 


the 


organizations represented be 
As- 


Prevention As 


ing Kentucky Fire Underwriters 


sociation, Kentucky Fire 
Association of 
William H. Stross- 
Clay 


Prevention 


sociation and Kentucky 


Insurance Agents. 
elected 


Asso- 
Hanover, 


wnan of the Lienry was 


president of the Fire 
Herbert Robinson, 
Robert W. 
Brothers General 

retary. Frank G. Snyder, 
signed as state ageni of the 


London & Globe to 


ciation; 
vice pre sident: 


Snyder, of 
Snyder 


Agency, sec 
recently re- 
Liverpool & 


with the Sny 


vo 


der Brothers general agency, presided 
at the tire prevention meeting, retiring 
as president this year. 

Joseph M. Rogers, president of the 
Kentucky Fire Underwriters Associa- 
tion presided over that organization, 

New Agency Officers 

The Kentucky Association of Insur- 

ance Agents elected Charles J. Smith of 


Lexington, president; E, H. 
Pikesville, first vice-president; 
Vigilini of Louisville, 
dent; Len H. Shaw, 


Sowards, 
John A, 
second vic c presi 


Mayfield, third 


vice-president; A, J Read, Lexington, 
secretary-treasurer. The executive com 
mittee is composed of Mrs. Elsie Stoll 
Coleman, Lexington, chairman: Frank 


D. Smith, Nicholasville: A. G. 
of Louisville; A. G, Sulser, Maysville, E. 
B. Moxley, Shelbyville. Paul H. East- 
ham of Cattlettsburg is district manager 
for the first district; M. H. Barrard of 
Elizabethtown, second district and F. (¢ 
Boone, Paducah, third district. 

A. G. Sulser presided over the local 
agents meeting, he being the president. 
A change was made to the graded dues 
system the minimum being $10. There 
was much discussion over the opinion 
of the attorney general concerning sec 
tion 624 of the Kentucky statute ‘which 


Chapman 


might apply to underwriters agencies. 
There are 38 annexes operating in the 
state at this time. The agents hope 
that the insurance commissioner will 
construe the opinion to mean that no 
company can operate an annex. 
T. Alfred Fleming Speaks 
T. Alfred Fleming, head of the fire 
prevention department of the National 
Board, was present and gave one of his 
high powered, enthusiastic addresses. 
He urged all insurance men to appre 
ciate the importance of insurance in the 
commercial life of the country. The 
quality of the men in the insurance 
business, he said, is highly important 
He spoke of the great need of education 
of the public and showed how the tre 
mendous fire loss should be used to im- 
press the public with the value of in- 
surance and the service that it is render 
ing. Mr. Fleming said that the Ameri 
can public is paying two invisible taxes, 
one being a tax levied on the people 
caused by the annual loss from fire and 
the other being the loss through taxa 
tion when a building is destroyed and 
not replaced ; 
At the Friday morning meetine of the 


Kentucky Fire Underwriters 


Associa- 
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A CRUCIBLE OF THOUGHTS 


- BY GEORGE 


BROWN 


Detroit Local Agent and Member Michigan Legislature 


Unkind newspaper . criticism, hostile 
legislation, misunderstanding by the 
people at large, lack of knowledge on 
the part of many of the men in the busi- 
ness itself, all these becoming more pro- 
nounced the bigger the business grows, 
are bringing pregnant thoughts and val- 
uable suggestions from men in the busi- 
ness 

From this big crucible of thoughts | 
have picked and clipped here and there. 
[ pass them on to my fellow workers: 

The man behind the gun is the local 
agent. He is the point of contact be- 
tween the company and the assured. 

The business is judged by the agent. 
Lack of knowledge, lack of honesty, 
lack ot good reputation, reflect on all 
ot us. 

The public knows 
insurance but few 

The insurance 
conceal. It is 
ness, 


something about 
understand it. 
business has nothing to 
the people’s own busi- 
backbone of the country’s credit 
system, safeguard of the home, protec- 
tor of the pantry, guaranty of freedom 
from devastating hability, stabilizer of 
business. 

Anything directly 
ness indirectly 
ness, 

An insurance policy is the only con- 
tract the party of the second party ne- 
ver reads, 


busi- 
busi- 


the 
other 


injuring 
iujures every 


discussion 
construc- 
both barns including heating ap- 

Barn construction evidently 
has been neglected in this state. The 
windstorm naturally heavy. A 
motion prevailed that the 3 percent rate 
remain on the stripping room hazard on 
tobacco barns, this being in the 
a recommendation to be 
the Western 


considerable 
specifications in 


there was 
standard 
tion ot 
paratus. 


tion 
on 


loss is 


form of 
submitted to 
Actuarial Bureau. A com- 


mittee is to be appointed to draw up 
standard specifications for tobacco 
barns. It was conceded that this was 


no time to make any reduction in rates 
on this class of business.. Kentucky ex- 
pects a bumper tobacco crop this year. 
There may be an over supply. 

There was some discussion as to the 
limits to be written on tobacco. Some 
feel that $150 to $200 an acre should be 
the maximum. No agreement was 
reached and the matter will be sub- 
mitted to the governing committee of 
the We,tern Union tor o 1 

Automobile Losses 
automobiles 
are excessive in Louisville, higher than 
any other point in the state. It was 
found that some agents receive reports 


Fire and theft losses on 


of loss from their assured and do not 
furnish information to the police. On 
resolution it was made mandatory for 


field men to instruct their local agents 
to notify the police department at once 
where they receive reports of any 
thefts. ; 

James F. Ramey, former 
commissioner of Kentucky, 
the meeting on “The 
of Today”. 

The Hail Underwriters & Adjustment 
Bureau held a meeting it being in charge 
of H. Lee Upton. Many members were 
in favor of the suspension of the 3 per- 


insurance 
spoke before 
Insurance Agent 


cent exemption clause because the Na- 
tional Union is writing hail insurance 
in the state without using it. Before 


this clause went into effect a number of 
agents who wrote their business on 
credit had excessive losses. One speak- 
er said that the 3 percent clause should 
be retained because 


; it was really a pro- 
tection for the companies against 
agents whe might present claims as a 
possible method of getting premium 
paid \ motion prevailed to continue 
the present plan of operation with the 
3 percent clause and subsequent mo- 
was carried to lay the matter on the 
table. 

It was brought to the attention of 


} Insurance 





|} a membership of 79. <A 


Over 1,700 insurance bills were intro- 
duced in this season’s legislatures, most 
of them unfriendly and many inimical. 


Averaging 
500,000 


5,000 words they totalled 8,- 
words, equaling six volumes of 
the Encyclopedia Britannica. 


During the last ten.years the cost 
of food, clothing, housing, medical 
treatment, education and recreation and 
every other activity of life has in- 
creased from 10 to 500 percent. The 
cost of every kind of insurance has de- 
creased from 5 to 10 percent. 

The democratic governmental sys- 
tem established, by our forefathers is 


being slowly but surely superseded by a 
government of blocs, factions, cliques, 


interests. Insurance is our Belgium. 
Devastated, ravished, prostituted it will 
see the open gate to communism. In- 


telligent cooperation will make us strong 


enough to say, “They shall not pass” 

Great hosts of soldiers never won a 
war. Soldiers are helpless without 
leaders. Join the business clubs and the 


associations. 


Educate, educate, educate—yourselves, 


the public, the politicians, the newspa- 
pers. 

Insurance is the greatest business in 
the world. Be proud you are in it. Talk 
up for it and fight for it when it is 
menaced. 
the meeting that some agents are al- 
lowing the 5 percent discount which 
they received from the companies in the 
event they collect and remit within 10 


dayst from date of application to their 


assured in the form of a rebate. The 
meeting went on record protesting 
against this practice on part of the 


agents. lield men are to instruct their 
agents that no discount of this kind 
can be paid the assured. E. C. Knoop 
of the Aetna was elected vice-president 
to succeed G. Gordon Long, state agent 
of the Aetna, who has been transferred 
to Virginia. 

At the opening meeting Tuesday 


which was a joint meeting with Joseph 
M. Rogers presiding, Joseph F. Laur- 
ent, a prominent member of the Louis- 
ville bar, addressed those in attendance 
on “Admission of Liability”. 

Fred E. Steele, assistant secretary of 
the Springfield Fire & Marine, addressed 
the fire prevention meeting Wednesday 
morning on “The Local Agents’ In- 
fluence on the Loss Ratio”. 

Among the visitors were C. F. 
der, vice-president of the Henry 
Manager George H. Parker, 
Actuarial Bureau; Wallace Rogers, 
superintendent, western farm depart- 
ment, Hartford Fire; Will May of At- 
lanta, manager farm department Royal, 
Clem E. Wheeler, assistant western 
manager Hartford Fire; James F. 
Joseph, Western Union, Chicago 

There were various out door sports 
that were decidedly interesting. Much 
credit is due Joseph M. Rogers of the 
Queen and Mrs. Rogers for the success 
of the social part of the meeting. 

The Blue 
during the 
goslings 


Sny- 
Clay; 
Kentucky 


Goose had its annual meeting 
four days. There were four 
admitted to the pond, making 
committee was 
change of date 
and also to con- 


appointed to consider a 
of the annual meeting 
sider a proposal to hold a ceremonial 
session each year in November. 
James M. Larmore of Anderson, 
special agent for the State 
was present, and the 
promised their support for him for the 
presidency of the Fire Underwriters As- 
the Northwest. 
winners in the athletic 
follows: 


TInd., 
of England, 
Kentucky boys 


sociation of 
The 
were as 


Robt. G. Snyder, first prize, men's golf; 
Mrs. M. C. Miller, first prize, ladies’ 
golf; Mrs. Claude F. Snyder, Jr., ladies’ 
marathon: Claude F. Snyder, Jr., baloon 
contest; Miss Marie Maapherson, egg 
race: Robt. G. Snyder, Jr., peanut hunt; 
Mrs. Frank G. Snyder, the straight and 
narrow, sterling silver pitcher. 


events 





|| WISCONSIN FIELD MEN 
HOLD ANNUAL MEETINGS 


Four Principal Organizations Con- 
vene and Elect Officers at 
Delavan Lake, Wis. 


RISLEY AND MUNN SPEAK 
D. O. Stine of St. Paul F. & M. En- 
dorsed As Candidate For Presidency 
Of Northwest Association 





BY R. W. LANDSTROM 

DELAVAN, WIS., June 27.—The ad- 
dress of G. F. Risley, retiring president 
of the Wisconsin Field Club, featured 
the annual meeting of the Wisconsin 
Field Club and the Wisconsin Insurance 
Club held here yesterday and_ today. 
Mr. Risley is state agent of the 
Rochester Department. The Wiscon- 
sin Insurance Club held its meeting 
simultaneously with the Field ¢ ‘lub. The 
State Fire Prevention Association held 
its annual meeting and election of off- 


a joint meeting of the 
which meeting Clark 


cers followed \ 
two field clubs at 


T. Munn, manager of the Milwaukee 
oltice of the Western Adjustment Com- 
pany, spoke. At the Tuesday morning 
meeting of the Field Club, Harvey T. 
Girard of the Royal, W. C. Norton, 
Caledonian; Robert K. Meeker, Svea 
and Hudson; W. F. O'Neil, North Am- 


erica; A. C. Schilke, Fidelity-Phenix, 
and S. F. Bissell were elected to mem- 
bership. 


Risley’s Talk 


president 
fact that 


In his address as retiring 
Mr. Risley emphasized the 


there is greater cooperation among the 
field men. He pointed out that few 
problems of primary importance had 


been presented to the executive commit- 
tee during the past year, and qualified 
that remark with the thought that the 
functions of the club had been gradually 
curtailed due to the evolution of the 
business. He emphasized the fact that 
the growing tendency to play a lone 
hand must be superseded by a willing- 
ness to take active part in the proceed- 
ings of the club. He placed great em- 
phasis upon the necessity for free and 
open participation in all legislation mat- 
ters of the club asserting that the true 
sentiment can be arrived at in no other 
vay. 
Nominating Committee Named 


J. M. Thomas, western manager of 
the Aetna, had been invited to review the 
rule book in Wisconsin but found it im- 
possible to come, stating that the rule 
book matter was still under negotiation. 


F, W. Edler, state agent of the New 
York Underwriters; D. O. Stine, state 
agent of the St. Paul F. & M. and R. 


T. Gravenstine, state agent of the Han- 
over, were appointed as the nominating 
committee for the Field Club. 


Other Meeting Held 


Walter B. Erfert, state agent of the 
United States Fire and North River, and 
president of the Insurance Club, pre- 
sided at the sessions of that organiza- 
tion, Fred W. Weineck, National Lib- 
erty; R. E. Hoskins, National Union, 
and G. T. Coates of the British Ameri- 
ca were elected to membership in the 
Insurance Club. At the meeting of the 
State Fire Prevention Association, Roy 
L. Nicholson, state agent of the Michi- 
gan Fire & Marine, was elected presi- 
dent; J. C. Brown of the National Lib- 
erty, vice-president, and W. W. Jost, of 
the Philadelphia Underwriters and Alli- 
ance, secretary-treasurer. 


Want Stine for President 


G. F. Risley presided at the joit 
meeting held yesterday afternoon at 
which time a communication from G. 











1923 


ad- 
dent 
ured 
nsin 
ance 
day. 
the 
con- 
ting 
Che 
held 
oth- 
the 
lark 
ikee 
om- 
ning 
ree 
‘ton, 
Svea 
Am- 
nix, 
lem- 





ao 


June 28, 1923 


THE NATIONAL UNDERWRITER 








ll 











“\ Diamond Jubilee 





Z - 
‘Be, 7 
pi Ze He 
Visean y 4. 





The same year that gold 
was discovered in California 


IN 1848, the year of the most famous discovery of gold in 
all history, the L.& L.& G. was just beginning business in 
the United States. 

Out of a sparsely settled wilderness on the Pacific Coast 
has since grown a great state, and out of the extremely 
modest beginnings of the L. & L.& G has developed a corps 
of local representatives 10,000 strong located thruout Amer- 
ica. One hundred and ninety million dollars have been dis- 
tributed by this army of representatives to their clients 
promptly and without discount. 






THE JIVERPO Or. 
wo [LONDON 
AND GLOBE 


Insuramce CO.rrp 


* 



































Jun 
12 THE NATIONAL UNDERWRITER June 28, 1923 
K., March, president of the Fige Unde G| How the Mutuals G Oklahoma Adopts Good 
rw ‘ia 3 re aent OT t ‘ naet 
ce ee ANALYZE TAX RULIN ow the Mutuals Got ahoma opts Goo 

yritet ssociation ot ne ortn es 
, ead urging the members to attend N ti ] hR ° ° P ° Pl 
ging a So 8 | | ational Cash Register | Fire Prevention Plan 
tl yorthw t meeting n cago in ] ~ ~ | 
r, \ 7 « tl | POINTS IN THE CHICAGO CASE Li ‘el O > HOM Y. OKLA | 
Detobs oon a she ine from Stock icers| ()KLAHOMA CITY, OKLA. Jun 
Northwest meeting roy ed, VD. O. | 25 \t the annual convention of 
st endot d \ ll the \ cK 1 . . - . HE Ohio local ents who atte! led | 41 _--5 ‘ eer ssocin- 

bg : Bates, Hicks & Folonie Make Report ‘ ‘te vho attended | the Oklahoma State Firemen’s \ SOCIa 

' candidate tor th the meeting of the Onio Associa-| tion in this city recently a resolution 

e of the Northwest Associa on Decision Involving Enormous tion of Insurance Agents at Day- | AncteA catina on rere thet Oi 
1 1 | ’ 7 a . . s se y . 
| tat ! t a . ton, O., recently were ntertaine¢ he | 4) i ee | a ray tion el 
Assessments on Companies ice Pa ict: Rake , : — the | the state to back Fire Prevention Week 
Address by Munn id) a National Cas , SUC | ng up suggested pro 
( . " ‘ ( yal p I i fis 1 to he week's vork in idea t 
' nal + , 
: : ; ate Hick & Folonik or! | ( ( S Ore oht el e p nto operation ( 
€ ¢ e West- | } | oO + + 4 wnt \ 
| the im ance compante he Cook | ( rou ( ne coul Ls ( 
‘ i ( . , } the cl and gel SA Oe 1 for aiding in 

| 1 ¢41 . } count ta cast have prepared n : - } creates orce iVallabDle oO ding 11 
( oO F ] ( ( use and . | | ‘ ; F . ant me pe Ce a . +] REPLY 
‘ | ; He hed everal | analy of the Illinois ipreme ¢ ; pis reventi ca aligns 1s the cooperatio 

. ‘ ‘ i m : bed v 1 ' | i t ( ( | ] that rot ed hb $ 

‘ H iccepted need He tax Case at Chicago. The ana Is Wa | . , | > Li A . POPOsSea . t 
ener at tra aga : | form jg |made by R. J. Folonie and addressed | COM Western | 'y | Oklahoma fire chiefs, will be welcomed 
; ‘ dia i ie: gees f \. G. Dugan. chairman of the II + ira C1ATIO ) emt | by fire preventionists in the field. ry 
‘ =e +] + need nois tax committee of the companies : “ aot ; = » | resolutuo was adopted following ‘ 
utual ! Naticl , wegisters | cty yr talks R. E, Vernor, mat 
‘ Ri oO! 1 \ \ - inage 
n TNS one < place Companies Affected urance had beet rittet the mu- |] of the fire prevention department of tl 
toll ( i boat d In the evening F ; : aa . c j EOE Tae pe ah. sche “ bes et " : . 
t] one t gitnet £ of Mr. Folonie make the following ils o te eed valuatio unc was!) Western Actuarial Bureau, and Jerry 
Crhe 1 a et gy and elec noto onal . 4 ” “oe c uh a” > : ‘ J 
‘ g «t Wi - n Blu ( ‘ | poimts pro ibl CSS han Nall of Hie actua \t nson ecretal ot the Oklahor 
( ( ‘ scons > r 1rOOSE took | ‘ ] 1 ‘ ] . : 
. . P , property alu he stock companics 7 y ntior oO tion ’ Was 
place | meeti ‘ f ved by | The tax statute properly relate only lie as \ hich é 1 ‘ Fire Preventio \ssociation, and wa 
! 11 ured 1 ta mucn higner av eC alll- | noo 1 larcel rib » ) lat 
dan ‘ The election oO oftticer of | to foreign (outside of Illinois) com a cI , : i ; she» ' 3 weested largely 1 tribute to th li 
| 9 ito! Ne STOCK CoOMmMpaniecs, No ever, ? lone ( rest fforts » r tir 
hoth tl Field Club and the Insurance | panies doing business in the state undet , a ; I +} ter’s long and earne eMorts along fre 
‘dlpr Teg ee abandoned the agreed valuation plan and | prevention lines in Oklahoma 
Cl morning closed the business | the fire and inland marine insurance |: isted upon coinsurance rh Na aw —. vlan ‘ 
he remainder of tl | s ipts t ins S —hy sii he suggested program tor each in- 
essions Che remainder o he day was | Statute and exempts casualty insurers. cna! Cash Register Company therefore | aise; fo “ A. Polour iu Fire Pr 
devoted to sports ot all kind followed The tax on the companies is not a : 1 that tl : 7 j Givicuar fire Crier tO OHO seed 
| ‘ . Was HOTTIES la He . Wa must be vention Week. Oct. 9-16. was as follows 
by d the evening personal property tax and the practice that F T , Sites tr. i : . » Was as! M 
Ol a MASIS vas 1 \\ rey oO oO 
| i S s | iv 1 | 7s ‘ lé ol tne re ae tme t 
a that ha alway prevailed of making a ts and hence % retarned to the mu-| .?.. T™ hief of t fire departr t 
deduction similar to that made on per seat We ite tet sca ane id to be | Shall have charge of all clean-up , 
tad ' ne Wa 1 ict Values % sald to bt ohare m ¢ rome it p on as 
() ( elected by the various organ sonal property assessments 1s not allow , f $15.000.000 and the mutual paign ir heir espec w iti a 
itiol i a tolloy ble ALSS . , ww a . . ta } tow! 
. ¥ abit y 1 1 if 1 ' ry ly if ) ah 1] 
, , re carry ’ on an agreed valuation ot | The chief sha have published it 
. | } ren { rt - 

Wiscor Field Club—President, | With due deference to the cour Mr. ie 10,000.00 Poe <A tn ah wetion ‘siesull 
George G. Wright, Commonwealth and | folonie expresses the opinion that thi | theaters, notices of clean-up week and 
Mercantil ice-president, Cornell H, | decision leaves in worse contusion than l fire } tion weel 
Vn ' Home ecretary | W. Or- | eve! the question of taxe for 1920 and |] ma not be directed as to how it shall] The chief shal k al mit ters 
to, } Hamp executive commit. | Subsequent years and also the question | arise at net receipts and cannot be re- | °! the different churches to make 

| |} appea to the people fror the sulpits 
te ! members) | | \ieAdo of back taxes |} quired to use any particular rules of | ‘ fi oe . 
? | | or re » ventior 
\ ; | ! \ rrocedurt 
Grea d A. F. Hall, Atl Court Not Posted on Insurance | — lur . | hief | have the 0] 
lt rance (C] Pre ident, : : ; | e court 1s not disposed to require 7 . ¢ | to he hildren « fire 

\ Snider, Concordi vice-president wee : that the Ppa relisting of net receipts if they have | prevention nd wherever possib ‘ 
| H Fireme Ne rl supposed th the pusimess Of remsur- | heen returned as required by law, but | det rem fu niform to instruct 

t Ca ( Robe ri erie — te on oe 2 RE the duti of assessing and reviewing the | te! au © pre ntion Work nd fire 

" BI ti ( lo tornado, cyclone, explosiot property are held to be continuing ones | ri 

, + tor thef Shs oor nd on | é ; hag The have at | 
i | Nicl ) \] | ! Crit col ( : ‘ ind the board “ma e required to entet ey f ti ‘ 
] | } P ‘ l ne ‘ ol f 7 
x A elect \\ ee ee ag SS 3 peas : | th net receipts on the property returned ty made and se ill trash and rul 
( ‘ ; ? ( tral x differs it iss CC nast ears bi ae : : ad al ; 
H ] | & ‘ pat thal thie I 1 ( ( : 5 flamr ‘ ire i} 1 ( d or 
ry ; ae Si a ee 1 J Questions Left Unanswered ea 
' Cu ee compani , H est ( ered 6. The « i 
| Say] \\ ( urt «ke ot rik 7 | a atone os red d mus l ‘ I & ! ind 
‘ 1 | : ] o o ‘ I \ 
| ( 1 S ) nes ‘ ; ° 1 . 
pret re taxed ord to questio 
' mp ed to de \ ! 
| ' ( o at bi ; 
' Substance of the Decision 4 Shall re | mad Oo Wil ip a ‘ 
! sf 
. 
> ' ' 
NEVEN TRANSFERRED O WES 
Inelud ‘ l i 
} 
{ 4 
| ‘ 
] 
r 
Dp ( , ( < 
‘ 1D I » Sl ) 
Practien! Difficulties Knormou 
Will Lecture on Policy Form 
‘ ( ) ( 
‘ 
< S 
( . } { = 
] e 1 ( 1 , ’ H g 
Basset Arranging His Fleet Return Premiums Deductible . er Apes , * : ; 7 
le ( side ( Ho é 
i ( P , 1 \ + 
1 t ‘ ( endations of Bates, Hi ¥ 
7 ; : is it | heretofore held tl retul & Folonie are Agricultural Field Meeting 
ep Mp P | pret ms at proper deductio1 it 1 Respecting the future that returns | a f 1 me of the Agr iltur I 
it N oO } | | ssun t it this Ss 1 t « 1 ed | ‘ ( | rn 16 he made through loca | +} } ¥ this wee f 
, rd “ rt hol that the oard Ol re ‘ agents, and that as knowledge respect | - u 














XUM 


XUM 





June 


28, 1923 





THE NATIONAL 


UNDERWRITER 





n in Insurance Agent offers 
te protection 
mee Me wt welts oo 


“The Oldest American Fire and 
Marine Insurance Company” 
Founded 1792 





Telling the Public 
It Needs YOU 


The national advertising of the 
Insurance Company of North 
America is doing a great deal for 
ALL insurance agents. 


It is telling millions of pros- 
pective insurance buyers that only 
an insurance agent can fully protect 
their homes, their valuables, their 
business interests. 


North America Insurance is 


being more and more asked for by 
insurance buyers. 


North America Agents are bet- 
ter known. 


North America Policies are 
more easily sold. 


Associate your organization with 
this advertising—sell Insurance 
Company of North America 
Policies. 


, Insurance Company of 


North America 
Philadelphia 


and the 


Indemnity Insurance Company of North America 


Write practically every form 
of insurance except life 
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MISSISSIPPI MEETING 


REELECT WILLIAMS 


AGENTS 
Commissioner Henry Delivers Scathing 
Denunciation of Revenue Agent 


and Anti-Trust Suit 


OFFICERS ELECTED 


President, John Sharp Williams, 34d, 
Meridinn (reelected). 
Vice-President, Edward Yerger, Jack- 


son, 


Secretary-Treasurer, W. H, Pullen, Jr., 


Jackson, 

Executive Committee: F. B. Becker, 
Brookhaven; P. L. Gaston, Hattiesburg; 
R. C. Vicksburg; L. D, Cald- 
well, an; M, A. Bergman, Green- 
ville; Asheraft, Greenwood, and 
H,. bk. 








John 
Graves, Laurel (with president and 
secretary). 


JACKSON, MISS., June 23. — A 
scathing rebuke of the state revenue 
agent’s activities in connection with the 
noted rust suit was delivered by 
Insurance Commissioner T, M. Henry 
before the annual convention here of the 
Association of Insurance 


antl 


Mississippi 
Agents. 
The insurance commissioner’s address 
was the principal feature of an enter- 
taining program, which included a bar- 
becue, tendered by local insurance men, 
following which ollicers for the ensuing 
year were elected. 
Revenue 


Raps Agent 


Until the suit of the 
agent was filed on Dec. 7, 
uation in this state was fairly satisfac- 
tory,” said Mr, Henry. “The companies 
had used an advisory rating service un- 
der opinions from the attorney-general 
that there was nothing violative of the 
law in 


state revenue 


1920, the sit- 


such use. The rates had been 
used from 1903 until the time of this 
suit, notwithstadning that there had 
been two or three similar abortive at- 
tempts to declare otherwise”, The rev- 
enue agent, Stokes V. Robertson, Mr. 
Henry declared, had been in office for 


over six years before it occurred to him 
to file, suit against the companies. 
“What caused his eyes to be so sud- 
denly opened at this late date, after hav- 
ing been sub limely shut for more than 
six years, I respectfully leave you to 
solve and the revenue agent to explain.” 


State’s Loss in Taxes 
The state has lost more through the 
suit in taxes than it will ever recover, 
said Commissioner Henry, if the revenue 
agent finally wins the litigation, and 
that the damage done in other ways was 


“so immense as to be beyond estimate.” 


Unless the laws of the state are so 
amended as to allow the companies to 
do business “in the only sane and busi- 
ness-like way possible,” he declared, “no 
one can foretell when some other oflicer, 
clothed with a little brief fee-grabbing 
authority, will undertake to file another 
suit.” 

The speaker opened his speech by call- 
ing on the insurance interests for co- 
operation and later denounced Governor 
Russell for his attitude towards insur- 
ance legislation passed at the last ses- 
sion of that body. The legislature in 
1922, the commissioner reminded those 
assembled, passed a fire rating and in- 
spection bill which would have been 
satisfactory to the insurance interests 
as a starter, but was killed by a pocket 
veto. He stated further that the ex- 
ecutive had recently stated in a speech 
that he intended to oppose such a law at 
the next session of the legislature. 


Operated at a Loss 


Commissioner Henry in the course of 


his address cited statistics to show that 
fire insurance in Mississippi was oper- 
ated at a loss. The loss ratio, 1902-1922 
inclusive, he said, amounted to a fraction 
over 61 percent. The average under- 
writing expense amounts to 42.6 percent. 

“When these two amounts are added 
together,” said the speaker, “if any 
mathematician can be found to show 


companies, he 
than any 


the insurance 
remarkable 


profit to 
will be more 





that 


THE NATIONAL 


WORKING OUT PLANS 


ENTERTAINMENT AT BUFFALO 


Local Committee Announces Plans for 


Agents’ National Convention 
There Aug. 21-24. 


BUFFALO, N. Y., June 25.—Mem- 
bers of the Buffalo committee in charge 
of arrangements for the convention of 
the National Association of Insurance 
Agents, to be held here Aug. 21-24, have 
announced the tentative entertainment 
program as follows: 

Tuesday Aug. 21, 


evening, get-to- 


gether dinner in the ball room of the 
Hotel Statler. The ladies are espe- 
cially invited to attend this event, which 


in former years has been stag. For the 


golfers 


who arrive early the opening 
day, arrangements will be made that 
they may get in a few rounds during 
the afternoon. Cards to various clubs 


will be provided for those who wish to 
play. 

Wednesday morning the ladies will 
make a visit to East Aurora, the home 
of the Roycrofters, and will have lunch 
at Roycroft Inn. Wednesday afternoon 
there will be a boat trip for all into 
the outer harbor, down the south shore 
and across the lake to Crystal Beach 
on the Canadian side. Refreshments 
will served on the boat. In the eve- 
ning, a theater party is contemplated. 

Thursday morning, the ladies com- 


mittee will entertain the ladies with trips 
through the shopping district. Thurs- 


day aiternoon all the delegates and their 


wives will be taken to Niagara Falls, 
where they will be met by the famous 
Canadian Kilties band. There will be 
sight-seeing trips in the vicinity of the 
Falls during the afternoon and at 7:30 
o’clock supper will be served on the 
lawn at Victoria Park. At night the 
party will remain long enough to see 
the Falls illuminated, returning Buf- 
falo about 10 p. m. 

Friday will be the last business ses- 
sion and following its close a trip will 
be made to the Dunlop Tire & Rubber 
plant, where a buffet luncheon will be 
served. The city parks and other in- 
dustries will be visited. 

For the business meetings, continu- 
ous sessions are planned, running 


in order to 
free for enter- 


through to 1 or 
leave the 
tainment. 


1:30 p. m. 
alternoons 


California Insurance Luncheon 


All branches of insurance will be 
resented at a special insurance 
meeting of the California 
Association in San Francisco Thursday. 
John H. Schively of the Insurance Fed- 
eration of California will speak on Fire 
Insurance. Otto Zeus of the San Fran- 
cisco office of the Travelers will talk on 


rep- 
luncheon 
Development 


“Multiple Lines.” Seth B. Thompson, 
president of the Life Underwriters Asso- 
ciation, will talk on Business Insurance, 
and L. G. Saunders of the Provident Mu- 
tual Life on the Insurance Man of Yester- 
day and Tomorrow. Charles W. Hel a 
vice-president of the West Coast Life 
and president of the California Develop- 
ment Association, will have charge of 
the meeting, 


has been produced within the past hun- 
dred years, 

“IT presume that it is not necessary for 
me to tell you that I have always been 
with you, and wifh you now, and shall 
continue to remain in that condition,” 
he said in conclusion. “You will have 


to change your ‘spots’ before my attitude 
will be different.” 

Among other speakers at the conven- 
tion were R. E. Kennington, local de- 


partment operator and president of 
the Bankers & Merchants Fire; Pat Hen- 
of Vicksburg, John Sharp Wil- 
liams 3rd, president of the agents’ asso- 
ciation; Eugene Ransom, assistant man- 
ager of the Commerci: ial Union, and Judge 
J. M. Stevens. 

Members of the association were the 
guests of the Mississippi Fire and Bank- 
ers & Merchants Fire at luncheon, at 
which W. Calvin Wells, prominent local 
lawyer and insurance man, presided. 


store 


nessey 





| tion. They declare that Wisconsin’s 
time has come, and that in Mr. Stine 
the state presents a capable and well 
equipped man. Mr. Stine is widely 
known for his oratorical ability, and isa 
superior man in every respect. Con- 
tending that Wisconsin has always 
been a staunch supporter of the North- 
west Association, and that the state is 
now entitled to recognition, Mr. Stine’s 
friends in Wisconsin will take off their | 
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SEVERAL BEING MENTIONED 


Candidates From Various States Spoken 
of—Larmore Will Probably 
Have Competition 
Field 
take an 
candidates 


men are already beginning to 
interest in the presidential 
for the Fire Underwriters 


Association of the Northwest. A few 
weeks ago J. M. Larmore of Anderson, 
Ind., state agent of the State of Eng- 


land in Indiana and Illinois, announced 
his candidacy. Mr. Larmore 1s at pres- 


ent a director of the Northwest Asso- 
ciation. He formerly traveled for the 
Norwich Union. Mr. Larmore will evi- 
dently be a strong candidate. Last week 


he attended the annual field meetings 


at Delavan Lake, Wis., and Michigan 
City, Ind. He is solidly backed by the 
field men in the Hoosier state, and, in 
addition, has a large number of friends 


the middle 


Booming Frank L. 


throughout west. 


Britton 
Frank L. 


Friends of Britton of 


Topeka, Kan., state agent of the North 
British & Mercantile in Kansas, are 
maping that he will declare himself a 
andidate in the near future. Mr. Brit- 
ton could bring out a heavy vote from 
the southwest. He is one of the strong- 


est field men in that part of the country. 


He has always been an enthusiast for 
the Blue Goose, is one of the stalwarts 
of the Kansas pond, and has done much 
to put Kansas on the map so far as 
the Blue Goose is concerned. There 
was some talk of running Mr. Brit- 
ton for the lowest office in the grand 
nest last year, but he decided not to 


Field men in the south- 
west feel that it is time for some south- 
western state to get recognition from 
the Northwest Association, and are 
boosting for Mr. Britton. 


make the race. 


Want Stine to Run Again 


In Wisconsin there is hope that David 
O Stine of Reedsburg, state agent of 


the St. Paul F. & M., will offer himself 
as a candidate again. Mr. Stine was a 
candidate two years ago, when E, S. 
Phelps of Iowa was elected. Mr. Stine 
ran a close second. The field men in 
Wisconsin are pointing out that while 
several states in the middle west have 
been honored by the Northwest Asso- 


ciation, no Wisconsin field man has ever 
been elected president of the organiza- 


coats and roll up their 


l sleeves and go 
to work for him. 
Two Ohio Possibilities 


In Ohio, 
candidates 


“Home of Presidents”, two 
are spoken of, they being 
Bernard T. Duffey, state agent of the 
Royal, and William B. Goodwin, state 
agent of the Aetna. Both have been 
mentioned in the past as possible can- 
didates, but it is hoped that this vear 
one or both of them will be induced ‘to 
throw his hat into the ring. 
No Michigan Candidate 


There will be no Michigan candidate 
this year for the reason that the presi- 
dent George K. March is a Michigan 

nan. Tilinois will offer no candidate be- 
cause Everett T. Tanner, executive as- 
sistant of the western de partment of the 
Security, was president in 1920. Iowa 
will not put in a bid for the office be- 
cause of the recent service of Mr. 
Phelps. 

The last foreign company field man 
to serve as president was Frank G. 
Snyder, who until recently was Ken- 
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PICTURES “AGENT OF TODAY” 





Says Salesmanship Is Essential in His 
Business Which Has So Rap- 
idly Developed 


KY., June 23.— 
former insurance 


CRAB ORCHARD, 
James F. Ramey, 
missioner of Kentucky and now 
tary of the newly organized Fidelity 
Life & Accident of Louisville, pictured 
the present-day agent as a member of 
a great growing 


com- 


secre- 


profession of impor- 


tance, in his address on “The Agent of 
Today” before the joint convention of 
the Kentucky Fire Underwriters Asso- 
ciation and the Kentucky Association of 
Insurance Agents here this week. Mr. 
Ramey said in part: 
Salesmanship Necessary 

If men were so constituted that they 
would buy the modern conveniences, or 
even the necessities of life in sufficient 
quantities, and at the proper time with- 
out solicitation, you gentlemen would be 
out of a job. If people would go and 
get what they want and need, the de- 
livery wagon would cease to rumble. 
Human nature is not so. It has re- 
quired salesmanship of the highest or- 
der to induce the masses to accept the 


products of a 
Even such 


progressive civilization. 
necessities as the bathtub, the 
automobile and the powder puff owe their 
universal popularity and frequent use to 
salesmanship. Salesmanship is the very 
essence of commerce, If all the travel- 
ing salesmen were called off the road— 
if these “Angels of Commerce” were all 


discharged, our markets would go to 
pieces and our financial institutions 
would rock like a boat in a hurricane, 

The insurance business is only tech- 
nically different from commerce. The 
same fundamentals are present—the 
same inexorable laws govern—the same 
human element enters into every phase 
of the business. Insurance will not sell 
itself. The qualified, intelligent, con- 


scientious agent is essential to the proper 
distribution of all kinds of insurance, 
You are salesmen of indemnity and serv- 
ice—nothing else. To meet the demand 
of today the agent must be alert, mili- 
tant and resourceful. He must know his 


goods, believe in sound insurance and 
correct practices. He must be able to 
prove by the service he renders and the 


indemnity his company provides that his 


“soods” are worth the price he gets. If 
the public is fooled into buying cheap 
and worthless contracts they call “in- 


surance,” it is often your fault. 


The Agent’s Position 


No more agents should be appointed 
in any community than enough to fur- 
nish adequate indemnity and efficient in- 
surance service in that community and 
for such service the agent is entitled to 
adequate compensation. T have little 
patience with the company that appoints 
an agent that has proven himself un- 


worthy while in the service of another 
company The agent of today has a 
bright future, because the far seeing 
company officials are recognizing his 
worth and showing their appreciation 
for the most valuable asset they possess 
—a loyal agency force, 

To keep abreast of the times and in 
step with the procession, the agent of 
today must affiliate with his brother 


agents in the various agents’ organiza- 


tions and associations. It takes him out 
of the rut—an exchange of ideas of men 
engaged in the same business is always 
helpful. There is so much to know, so 
much to learn, and so much to impart 
in the proper functioning agency of to- 
day that it is imperative that the uP 
to the minute agent avail himself of 
every opportunity to learn new methods 


of service to the public in order to justify 
his profession. Service is the wé atchword 
of the present—the hope of the future. 





tucky state agent of the tiveredl & 


London & Globe. Mr. Snyder was 
president in 1918. While a candidate’s 
company represenation does not figure 


largely, at the same time the fact that 
it has been sev eral years since a foreign 
company man held the office perhaps 
strenathens the candidacies of Mr. Duf- 
fey, Mr. Britton and Mr. Larmore. 
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| ILLINOIS TAX DECISION 


THE NATIONAL UNDERWRITER 


i Text of Supreme Court Ruling on Case of People vs. City of Chicago, 
i Involving Many Millions of Dollars 


HIS is an original petition for man- 
if damus in this court against re- 

spondents, constituting the board of 
review of Cook county, seeking to com- 
pel the performance of certain acts on 
the part of the board which the petition 
avers the law requires it to do in the 
proper enforcement of section 30 of 
the act of 1869 relating to fire, marine 
and inland navigation insurance compa- 
nies, and concerning the taxation of net 
receipts of such insurance companies not 
organized under the laws of Illinois but 
doing business in this state under char 
ters and the authority of other states or 
of the foreign governments and having 
agencies in Cook county. The respond- 
ents filed an answer setting out the ac 
tion taken by them concerning the listing 
of net receipts of such insurance com- 
panies doing business in Cook county 
and denying that they had neglected or 
failed to do their duty under the law. 
The answer practically admits or denies 
all the facts alleged in the petition that 
are material in the determination of the 
rits of the petition. It was stipulated 
by the parties that the case be heard on 
the petition and the answer without evi 
dence. It therefore follows that on this 
record the questions presented for deci 
sion are questions of law. 





m 


Issues Involved Are 
Found in Section 30 


The issues involved in 


been elaborately and_ vigor: 


HIGH LIGHTS IN DECISION 





county, town and municipal—that other 
personal property is subject to at the 
place where located; said tax to be in 
lieu of all town and municipal licenses; 


and all laws and of 


parts laws incon- 
sistent herewith are hereby repealed: 
Provided, that the provisions of this 
section shall not be construed to pro- 


hibit cities having an organized fire de- 
partment trom levying a tax, or license 
lee, not exceeding two per cent in ac- 
cordance with the provisions of their 





respective charters, on the gross receipts 


ot such agency, to be applied exclusively 
to the support of the fire department of 


such city.” 

Che amendment section 30 
insurance act of just 
makes very slight changes in the 
nal the law of 
the no way 


this hearing. 


to 


1869 


the 
quoted 
origi 
1869, and 
the 


ot 
as 
30 of 
in 
in 


section 


amendment bears on 


ssues involved 
Charge Is Failure to 
Return Proper Tax 


The petition makes 
nied by the ar 


number of ins 


the 


swer, 


which 


that a la 


charge, 
is de 
urance companies 
than life, o under 
other st 
having a 
t 


erating authority 
of foreign gov 
in C 
section 30, 
turn their net 
accordance with this sé 

purpose of taxation for the year 
April 30, 1920, and fora 
prior the to, and that respondents have 


failed and refused to « 


ot 
ites or ernments 
eounty 


have re 


subject 
fused or 
eipts, mn 
for the 
ending 
ve 


gencies 0K 
o mended 
failed to re 


tion, 


ars 


Section 30 of the act of 1869 applied only to fire, marine and inland navigation 
companies, incorporated by the authority of any other state or government. 

The tax under Section 30 is a special tax, not a personal property tax, and 
therefore is not subject to reduction or equalization like the personal property tax. 
This cuts out the customary 33 1/3 percent reduction. 

Individual returns must be made either by or for each individual agent. The 
statute is clear in giving the municipalities and towns the benefit of the tax, and 
therefore the location of each agent must be designated. 

The receipts of an agency include all its business, whether sold to residents 
of the town or municipality or to nonresidents. 

Form 16 is a reasonable form. Tax authorities have a right to know how net 


receipts are arrived at. 


Net receipts are gross receipts less “the operating expenses of the company 
properly attributed to the respective counties or municipalities for which the re- 
turns are made.” This seems to include overhead expenses as deductible, at least 


to some extent. 


From the court quotation of a former decision it seems that losses are not 


deductible in computing net receipts. 


Specific items deductible to calculate net receipts are within the discretion of 


the Board of Review. 


Companies are fully liable for back taxes, to 1869, if they have not paid the 
proper amount. Relisting will not be required, however, if former returns were 


adequate. 


The case was specifically on the return for 1920. Apparently Form 16 can be 


required for all later years. 


cussed in detail and at great length in 
the various briefs and arguments. Coun- 
sel representing certain foreign casualty, 
surety and fidelity insurance companies 
have filed briefs and arguments, and 
counsel for foreign fire, marine and in- 
land navigation insurance companies 
have filed a brief and argument as amici 
curiaz, and counsel for the city have filed 
separate reply briefs in answering the 
arguments of the casualty and fidelity 
insurance companies and a_ separate 
argument in reply to the brief of counsel 
for foreign fire, marine and inland navi- 
gation insurance companies. 

Section 30 of the fire, marine and in- 


land navigation insurance act of 1869, 
as amended in 1879, reads as follows: 
“Every agent of any insurance com- 


pany, incorporated by the authority of 
any other state or government, shall 
return to the proper officer of the 
county, town or municipality in which 
the agency is established, in the month 
of May, annually, the amount of the net 
Teceipts of such agency for the preced- 
ing year, which shall be entered on the 
tax lists of the county, town and mu- 
Nicipality, and subject to the same rate 
of taxation, for all purposes, state, 


make proper returns for such years. The 
legal question thus presented for deci- 
sion, and the chief legal question in this 


case, as to 
companies are 
this section. 


whether 


is what foreign 
subject to the 
Particularly 

or not Lloyd 
casualty companies, companies doing a 
re-insurance business or insuring 
against windstorm, tornado, 
cyclone, explosions, hailstorms, theft and 
collision, companies insuring automo- 
biles and other vehicles, are so subject. 


insurance 
taxes under 
the question 
is associations, 


lightning, 


The several briefs and arguments pre- 
sented in this case contain detailed dis_ 
‘ussion of numerous legislative acts, 


and the briefs argue all questions raised 
under these various legislative 
great detail and at much 
with frequent repetitions in 
briefs. This case was taken 
eration after the rehearing was allowed 
at the October term, 1922, of this court, 
and the final briefs were not filed in this 
court until after the close of the Febru- 
ary term, 1923. We do not think it 
necessary to review the discussion in 
the briefs at great length detail. 
It seems clear to us that section 30 of 
the act of 1869 applied only to fire, 
marine and inland navigation companies 
incorporated by the authority of any 
other state or government Tt is also 


in 
and 
various 
for consid- 


acts 
length 
the 


or in 





(CONTINUED ON PAGE 39) 


FAVORS COOPERATIVES 


WALLACE BOOSTING MUTUALS 


Paper Formerly Conducted by Present 
Secretary of Agriculture Strong 
in Advocacy of Plan 


DES MOINES, IA., June 26.—Consid- 


erable interest in insurance circles centers 


in a recent editorial in “Wallace’s 
Farmer,” of which Henry C. Wallace 
was the editor before becoming secretary 
of agriculture in President Harding’s 


cabinet. The tone of the editorial indi- 


cates that it has the sanction of the sec- | 


retary of agriculture. In part it reads 
as follows: 

Those who are interested in old line 
fire insurance companies are becoming 


concerned over 


mutuals 


the organization of 


farmers’ Experience « 


‘ overing 
many ve lowa s 


very com 


ars states like 
that the 
principle < 
with 
onspicuous 
operation is 
of those 
panies as a 


in 

lusively mutual or co 
mmsur nee unusual ‘ 
suces This phase of co 
spreading hence the cor 


cern who 


run it ur 
private enterprise 
Answers Eastern Writer 
\ writer in an eastern p 
complains that the 
culture is enco 
of farmer 
interes 


iper recen 
department of 

mutual 
ting argument 
when farmers organize 
separate the fa 
body of general in 
the ce 


om 


untry That f 
likely to 


property i le 
burn and therefore is a mors 
uran Therefore 


eparated out and 


ac rable ins ce I } 
rty 
own insurance the result i 
throw a heavier in 


rm prope 


its 


urance cost on 


better argwument be offered 
mutual 


in 
fire 


CONDEMN AVOIDABLE FIRES 


Credit Men Want Penalty for Property 


Owner on Whose Premises They 
Occur 
SAVANNAH, GA., June 26.—The 
National Association of Credit Men 
went on record at its annual conventiot 
recently in this city, in favor of pen 
alizing avoidable and criminal fires. The 


insurance and fire prevention committee 
urged that on premises 
fires occur pay the cost of extinguishing 


persons whos 


if it is shown that the fire is caused by 
criminal intent, willful negligence or 
failure to comply with ordinances. The 


W. 


importance o 


up by F 
shows the 


report, drawn 
Portland, Ore., 
checking the 


Johnson of 
f 


increasing per capita lo 

in this country, the loss of $4.75 in the 
United States being compared with that 
of $.72 in Great Britain The 
mittee’s statement with reference to pen- 
alyzing those i for 

or criminal fires was as follows 


com 


responsible careless 


Are we to continue to treat careless 
ness with fire or the application of the 
torch as offen and crimes of minor 
importance? Shall we continue to sn 
at the “distres fire” a if its perpetrator 
had found a clever way of extricating 
himself from the burden of debt that 
could be liquidated on] by resort to the 
great insurance fund which most mer 
have been contributing to honestly that 
they might have a protection against the 


Delaware 








Underwriters for Florida 


| Missouri 


| tain 


hazards that inevitably surround man 
kind? 

There must be an awakening of the 
country’s conscience against unneces- 
sary hazards which but invite fire and 
other forms of catastrophe The move- 
ment to penalize the man on whose prop- 
erty fire originates is apparently just 
in view of the fact that all but a few} 
fires have been shown to be easily pre- 
ventable. 

Gets Florida General Agency 

William Douglas of Jacksonville, 


Fla., | 
has heen anpointed general agent of the 


15 


NEW AUTO CLUB DEAL 


GET LOW RATE AT ST. LOUIS 


Myers & Wendling Agency to Place 
Business with National Union and 
London Lloyds 


ST. LOUIS, MO., June 27.—The 
announcement that the Myers & Wend- 
ling agency of this city, had entered into 
a contract with the Automobile Club of 
whereby the 27,000 members 
of that organization will be able to ob- 
automobile insurance, including 
fire, theft, property damage, collision 
and liability coverage, for approximately 
20 per cent below the existing 
has stirred St. Louis automobile 
ance circles, and caused 
protests. 

Che contract 
proved by officials of the Automobile 
Club and the new tariffs now being 
prepared by the experts of the Myers 
& Wendling agency will be submitted 
the Missouri insurance department 
next week. 


What 


rates 
insur- 
some vigorous 


has already been ap- 


to 


Agreement Provides 

Under the terms of the agreement 
the Myers & Wendling agency will 
place the li ibility, collision and property 
damage club members with 
London Lloyds at rates approximately 


on cars oO! 


20 per cent below those now being 
generally charged, while a similar re- 
duction will be made on fire and theft 
coverage placed with the National 
Union of Pittsburgh The contract 


(CONTINUED ON PAGE 39) 


INSURANCE IN FAVOR 


OF MORTGAGEE 
Questo The following clause was 
attached to a policy which was issued 
to cover property in Kentucky 
Chis insurance is held binding as a 
pecial agreement, anything in this pol 
cy contained regarding ownership otf 
round or mortgage or trust deed to 
the contrary notwithstanding.” 
The policy was issued direct to the 
ortgagee and no doubt the owner of 
this property carries other mmsurance to 
protect his rights. Will you kindly 
explain this clause to the writer and ad- 
vise me if I am correct in the assump- 


tion that this clause is attached to the 


policy for the purpose of preventing in- 
surance carried by the assured from be- 
ing called in to contribute with th 
mortagee’s insurance. 

Answer—Your assumption is not cor 
rect—the standard form of policy in use 
in Kentucky assumes the person to 
|whom it is issued to be the sole and 


unconditional owner of the property in- 
sured, the clause submitted merely 
viates the necessity of stating 
ally that the med in the 


} 
obD- 
specinc 


insured 1 policy 


is not the sole and unconditional owner 

It is possibl for the mortgagee to 
secure insurance that must pav_ the 
whole loss to him regardless of the in- 
surance held by others but the clause 
in consideration does not accomplish 
that purpose 

Miscellaneous Notes 

Fire losses in Duluth in May agegre- 

ated $22,113.46 in 22 fires 

The Automobile of Hartford ise 
sidering entering Mexico and Canada 
| Serious complaint is made over the 
jnumerous appointment of general agen 


cies at Des Mo 
Roulette, 
committee 
1 ire Unde 


nes 

secretaryv of the Sas 
of the Western Can 
rwriters Association, was 
last week 


| ke 


arlineton T’nited States 
f the Norwich Union 
on a week's trip 
The Philadelphia Fire Tnderwriters’ 
Association has admitted to membership 
the American Union of New York and 
| the Northwestern Fire & Marine. 
Cecil Fr Shallcross Trnited States 
British & Mercan- 
York last week 
home office in Lon- 


man 


in the 


is 


manage 
tile returned 
ifrom a visit to 


dor 
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J. R. HALL REELECTED | S 
cae mae ‘TALKS ON ADJUSTER 
NORTH CAROLINA MEN MEET | 
{URGES FRIENDLY ATTITUDE 
MAPLEWOOD, N H.. June 27.— | original automobile conferences were — 
Excellent Program is Enj i i , , : 
4, F is Enjoyed at An- \ review of conditions in the insurance created As this line of insurance rap- 7: . 
joy co aor sa PE pings | Erion Says This Most Important Rela- 
al C . of motor vehicles and of prospects for y increased in importance those ex- | Z 
nua onvention of Agents, Held utives wl : = iF : j 
automobile insurance was given by Wil- | ©CUCTYes Wie me essarily were obliged to] tionship With Policyholder Should 
Last Week at Winston-Salem liam B. Burpee. president of the Na- | Vie¥ the situation country-wite anc’ th Be Tactful 
tional Automobile Underwriters’ Confer inGucnce of the meter vehinie Hance os | a 
ence peaking before the convention of ur gel il business, noted the inade- | oe 
WINSTON SALEM N ¢ — the New England Association of I1 juacy of the organizations developed by | OT WA , 
; ; ‘ 26. gland <A ‘ nl n es \ 7 -) 
John R Hall of Oxford waa tnani surance Avent here thi weel Mi tceual practice The result was that th | ) AWA BEACH, MICH., } une 
mously reelected president of the North | urpec outlined the purposes and worl present National Automobile Underwrit l >. \ suggestion tor the proper atti 
Carolina Associatio rt ns i} ot the « t , I< ers Confere e ow organized in June tude for the adjuster wa given in. the 
, ition ot nsurance I nee, Dut also gave i sur 1 1 . ' 
\gents at the annual meeting here. | Vey of the automobile insurance arket 1920 talk given by Frank L. Erion of Chi- 
Charles V. Sharpe of Fayetteville, vice- | M1 id it , Went Through Rough as cago, general adjuster for [red § 
Me AL nt, was also given another term. Growth Is Recent Since he present conference was James & Co., betore the convention of 
( es Carson ot Charlotte, retiring re ' formed a June, 1920, we oe been | the Michigan field men here last week 
sa celaniaaes ie? i 7 : Needles oO 1 ‘ , er , are throug the ys critie me evel 4 
ecretary-treasurer, was tendered a re a mona . Say, ‘ net throu | 1e most ritical n ver} WE Ecion uraed: that all adineters. dea 
election but declined owing to pre bf lize fully th the insuri of motor known in h history of motor vehicl i ld | : — ‘TOP 
° “er _ & eee ‘ vehicle gain th om ] f 1 i ‘ un St) . ) ‘ » ctl ! 
titer inblos reuliviag gost of fia tine vs hi | _agal t the hazard of fire insurance: price fluctuations came witl me OM Vie ot offen it tactics and 
Pe irate c ; 1 ty sportation, theft, collisic nd prop extreme rapidity and violence; the com adopt a defensive plan, acting as emis- 
i attention Sam Ruftin of Raleigh | erty damage i L matter f mpat panies wet uneasy becaus they were | | 
woe eds age Sy ; ¥ of comp: anies ere unea yecause ere| sary of the fire company in practicalh 
was elected to succeed him The 1924] atively recent development There is ll confronted with the fact that thev | yp, iy lir = | nee 
meeting will be held in Raleigh | hardly a person in this room but can had end policies out for an amount | a ere rt Pee ee eee ee 
\pproximately 100 members and | member wher uch contracts were al largely in excess of market valu list etween the company and the policy- 
guests attended the sessions. Phe usual | ™° t, if not entirely, unknown prices were being changed so frequently | holder Che importance of the adjuster’s 
addresses of welcome were absent and | It rr not until about i) vent izo that the printers could not keep up witl | work wes well brought out Mr | rion 
) : “pig l that the pionee compani jha Raid uch ¢ ; dive genet ets arakis ! roug } iol 
ote nae aan Ragpiordy- elle: agaedl paler ee eh rane Se ee ee beak ok paendaan were. cee 1 oe ee 
the program e spoke at length o set pace ve a ergo eaeata 
. ‘ ‘ a 1 to eul te these | es ww tint 1] ] i nf ? i 4 ; 
the many problet | | ee ces with some bold cnua besieging the conference fot | Only Point of Contact 
many problems that are being dis ness, and with considerabl et per change many of them having a formui ; 
cussed in agency circles, touching i ception of wh was bound to follow. It | of their own that was exnected to be the } rhe only point of direct nd vit n- 
succession local boards, agency and | is not easy to comprehend the rapid | ene cure ll for our difficulties and for | ; between insurance compani ind 
membe rship qualifications, also qualific ,- | Browt ol he tutomobile industry and | the severe record that we were experl th people is e los idj met The 
tions oft companies He made a number the uttendant 1 pidit witl Win ! ur encing plese ye 2 ee er of the 
N - sited anal ’ : . r compan s he uste nd 
of suggestions that were later taken up res pr " i on motor ehicl i < t é th “tt ! t adju id wil e] 
bythe Ul 1lereaser he rea it or not, his position is just 
in executive sessio di . ni 1 
geo ession and tn part incor As a brief example of how thi {| ges in kant. to) the dneurkiten ‘eckioa 
porated in the resolutions adopted been expandins n recent veat I would ws is that of an emissary of one govern- 
Secretary Bennett a Speaker State that in 1917 the companies report ment sent as a diplomatic representative 
\ 7 ing to New York indicated about twenty to anothe 
ational Secretarv Bennett’s address | four and one-half million dollar for Upon the adjuster depends the con- 
pr listed on the program was entitled | Metor vehicle insurance while the tinuance or discontinuance of friendly 
The System Running Wild,” but he iy 1922 one hundred million dollar relatio not only with the insured, but 
had prepared a talk on “Why Should [| | ¥0U'@ be 4 conservative estimate, Ther with the community about him and pos- 
“ee | ; S \ t ’ ‘ 
Worry 4 He covered both subjects 1 = ae “peg oo oe igi wpa — — Pe cn cae ae 
\ re 7 , fourteen million Lutomobil i the Same line oO business throughout tl 
a very interesting mannet Che various | inited State country ™ 
oe reports were tendered and Expect to Steady Down Just as the government representa- 
each § , . le is ‘Tre 2 ine , , 
z <aag pes the chairmen and emendous Lin sina diay a atime toltniee 0 tive should stand firmly for the rights 
sso “s vOT : : 1. : n ,7 ‘ 
: - ate iad worked hard and _ faith- | The magnitude of the automotive n self has apparently ettled down on to nd privileges of his government, al 
ully for the members. The secretary } dustry is well i lustrated by rece! pub 1 more permanent price basis. we can ways Keeping in mind that the interests 
treasurer reported a balance in the bank ms indicating a1 nual nroduction | confidently assure you of less changes In | ©" *!* Sovernment are paramount, shou 
but stated that quite t number were | f ipproxit tel three billior dollar every directior This is one of the prin the ve amgunitel™ stand for the right and 
} | petroleu } ] , privileges of the com} es YY 
behind in payment ot dues Chere are While pe sleum, the ond re t iv inal objects that we have in mind py ; om sae egrigni ne repre 
noX 285 members in. oood ssid dilaiaa } dustr i credited with o y two-third What is the duty und what should be sents, earefully ind thoughtfully cor 
& ‘ MMe. | of tha fizu ind the eotte ndustt xpected of t mpar s that are writ | fining himself to those actions which will 
R. KE. Currier, chairman of the re pre- | cay penton fevgea verses tend t > 
vot of . ' | | ace wan’ anual output of just ingé motor vehicle insurance? as I viev en o conserve their interests regard 
t tlio al ) Scr ) “O) » ' | less of his Pp t ! , Ing P 
fe] i« con ervation committee, bout 40 per nt of the endet ] h it. it is that they should join the Auto of hi sonal feelings or anv per- 
Mace is usual fine re port Mr. Currier msu nee Worle it Is econd only © out mobile Underwriters Conference and co- sonalitie Which may aris pleasant or 
is now a company field man and as such | Principal line, that is, fire in ! operate with us for the betterment of otherwise. 
1s ineligible for membership in the state | Some expert seem to fee hat the the busines renerally Virtually every Diplomacy Is Required 
issociation, On motion of Col. Walker aturation point is neat t i and | company doit business is using confer , 
lavlor. he was made an honorary mem irelv we are ipproaching t when we ence rates nd forms as the foundations It requires no great mental ability to 
ber have an utomobile for every ei t pe of their operations Why not, then, | be Suspicious ; nd let that fact be known 
Casualty Questions Discussed sons in the country come into the organization and brings thus causing suspicion to rise in the 
, The fire it rance rating nd tati along constructive criticism rather than minds of others It does require ability 
In the discussion on local boards Col, | tical organizations were well started on | stay on the outside and continually | #nd diplomacy to investigate thoroughly 
lavlor stressed their value and urged pernutnent basis before motor vehicle throw out destructive suggestions? and check up every detail without A4rous- 
every member to support such organiza- HSUPA ne \ KNOW \s it Increased The interests of companies and agents ing sus CION or antagonism The ad 
tions ind to develop new one where : mport ee the compante writing run in parallel lines and neither one can juster who modestly and earnestly looks 
See ol ‘ : the lit felt t necessity of the teady ‘ ect to profit idefinitel t the « deeply into the circumstances of a fire 
oti eel ; = coe : cK pec prot ind ni ya n x . 
now exist. During the dis- | ing influence of an organization and our! pense of the other. and the amount of loss with apparent 
cussion on. casualty acquisition costs interes nd kindness will secure much 
ere developed some difference ot mo} information than the apparently 
opinion, many thy sunderstand wet with he : oad : suspicious at . at I la Ke 
| ey many evidently misunderstand | operate with the companies a ds the Name Advertising Representatives : abe Iju os id wi mak a 
ing the scope of the proposition } department bv establishing district oe much better settlement One cannot be 
( Odell co the ikevctnon i nudla- tm thitok te titel eubanat tx NEW YORK, June 26. Che recently | #! gonistie without rousjns resent- 
Geeenshoro. aeneral anent | niiokin ad. desnaehd sania tor Veal organized Advertising Insurance Con- men nd once the assured feels that the 
i 1 ag s to | i. Aya : ; idjuster’s interest is not kindl the co- 
\etna companies, successtuily explained approval or disapproy il He did not ference, formed at \tlantic City as a operation Wi —~ \ t 
he i ae ; ee oe Saties gai Te 1. | Operation ceases 10 ows mort 
idea and its progress up to the pres ay that the board’s decision would be | &"*,% the Associated Advertising Clubs | ahout property than those who own 01 
ent time final, although if such report showed | °” the world, has appointed three rep- | operate it? 
Vice-President Spencer Welton of the | that the applicant was dishonest of o1 resentatives to assist in the deliberations - “ : 
| al f ! i ow ¢t . fé ati 
Fidelity & Deposit spoke on “Produ low character, no license would be | @ the commission as members of that v to Get Information 
tion from a Production Executive's | issued by him nor would any company | COMMMNSsIOn. rhree men have been se- Whe then. is £80 ARNON S NEN See 
View point = He stressed the personal insist on his ippointment lected as representatives ol the three f infor tion coneerning the property? 
a ‘ } ' . 1 C.. . kT To separate 1 Tro Pals s ofte 
dlement in sofichion tbastaces and dis- | nc eneetinn went lnbe e2nedtive ees | Cnt re, casualty and_ life The | 7 D parate t1 ith from falsehood is often 
’ ' £ | ¢ : : ’ ‘ ne . difficult, but to separate truth from 
cussed the relative value of advertising | sion after Commissioner Wade's talk | (TS ComPantes representative will be | it , i tl ~ ; “a rect 
; ' | i é z . ° 3 Ss eXageeration > é muse harder 
ind a mail canvass. The various meet-| and the election of officers and other Chauncey S. 5. Miller of the North problem that confronts an adjuster, He 
gs of the conference committee were | business items were conducted behind British & Mercantile, the casualty rep- | needs the confidence and cooperation of 
detailed by Tom Southgate, chairman, | closed doors. The entertainment tut resentative will be Harry Warner, pub- | the assured to help him. Military author- 
vho also related some of the result nished by the local committee was thor licitvy and advertising manager of the | ities agree that offensive operations ar 
iiieunl thea unl eitiieinne weal amuaiiie Cin wets ae whet te ten Marvland Casualty and the representa more expensive and dangerous than de- 
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Sell the Specialties 


There are opportunities for local agents in 
developing the “Specialties” allied with fire 
and marine insurance which should not be 
overlooked. 


Rain, Registered Mail, Parcel Post and Tour- 
ists’ Baggage are four of these so-called “‘side 
lines” which are providinga sizable premium in- 
come for many agents today. The last-named 
is particularly worthy of encouragement right 
now in the heart of the vacation season. 


A policy in The Home of New York provides 
the policyholder with the protection of Ameri- 
ca's Largest and Strongest Fire Insurance 
Company. 
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FIRE PREVENTION EXPOSITION 


One of the outstanding features of 
Fire Prevention Week this year, Oct. 
8-13, will be a great educational na- 
tional fire prevention exposition in New 
York City. 

At a recent meeting of the fire pre- 
vention week committee of the National 
Fire Protection Association in New 
York City, which was attended by rep- 
resentatives of the Chamber of Com- 
merce of the United States, National 
Board of Fire Underwriters, National 
Association of Insurance Agents, Na- 
tional Credit Men’s Association, Inter- 
national Association of Fire Engineers, 
Fire Marshals Association of North 
America, American Institute of Archi- 
tects, Radio Corporation of America, 
New York Chapter of the National Fire 
Protection Association, Railway Fire 
Prevention Association and Motion Pic- 
ture Producers and Distributors of 
America, emphasis was placed by many 
of the speakers upon the necessity of 
feaiuring the physical, as well as the 
psychological phases of fire prevention 
educational effort. 

The need for adequate building codes 
was particularly emphasized by 
Alfred Fleming, chairman of the com- 
mittee, and formal action was taken 
by the committee to include in its pro- 
gram for this year a nation-wide edu- 
cational campaign in behalf of safe 
building construction and the wider use 
of products and devices designed to pre- 
vent fire. For example, particular en- 
dorsement was given by the committee 
to the proposal of Governor Smith of 
New York for a $50,000,000 bond issue 
to provide greater protection against 
fire in the various state institutions and 
to prevent a repetition of disasters such 
as the recent one at Ward’s Island. 

The focal point of the national edu- 
cational fire prevention campaign in its 
physical aspects will be the National 
Fire Prevention Exposition in New 
York City. Here, for the first time, 
will be shown thousands of products 
and devices, such as fire resistive roof- 
ing, metal doors, windows, sprinkler 
systems, fire extinguishers, safes, elec- 
trical goods, etc., which have been 
tested by Underwriters’ Laboratories. 
Only those products which have passed 
the rigid tests of this non-commercial, 
non-profit making and public service 
institution, will be eligible for display 
at the Exposition. 

* ok 
INCREASE CAPITAL 
The management of the 


- 
TO STOCK 


Camden Fire 


has notified its stockholders that the 
directors have voted to increase the 
capital to $1,500,000 and that $250,000 


be added to the net surplus. During the 


first five months of the year the Camden 
shows an increase of Ae ath ee ae 
$500,000 in premiums over the similar 


period last year. The stockholders will 
meet July 12 to vote on the resolution 
to increase the capital. The capital is 
now $1,250,000. The stock will be sold 
to present stockholders at two for one. 
The par value is now $5 and the stock 


will be sold at $10. The Camden was 
organized in 1841 and is therefore 82 
vears of age. It is one of the highly 


regarded insurance the 


country. 


companies of 


LITTLE INSURANCE INVOLVED 


Although a great deal of property has 
been destroyed in the vicinity of Mount 


VIEWED FROM NEW YORK | 








| celled. 


| Fire 


JEtna, in Italy, during the eruption of 
that volcano, there will be little loss to | 
insurance companies. The country in 


the vicinity of the volcano is almost alto- 
gether farm territory. It is a poor coun- 
trv, with small farm houses and villages, 
most of which are not at all insured. 
Harry Austin. manager of the Ameri- 
can Foreign Insurance Association, es- 
timates that there is not $150,000 worth 


of insurance in the 
by the eruption. 
The loss, if 


territory endangered 


any, would come from 


WATSON 








earthquake, rather than from fire insur- 
ance. All of the fire insurance policies 
written in that neighborhood contain a 
strong earthquake clause, and make it 
very clear that nothing is to be paid as 
a result of an earthquake or a volcanic 


eruption, Earthquake insurance, how- 
ever, is written “at a rate” and there 
may be some loss on that account, al- 


though the amount written in rural terri- 
tory would be negligible. 

The American Foreign Insurance As- 
sociation companies will probably ex- 
perience no loss whatever as a result of 
the Mount Aétna eruptiom. The only 
business which the association has in 
Italy is that of American clients, and 
this is all located in large cities. The 
American companies are willing to write 
earthquake insurance, but very little of 
it is offered. 

* * & 
BALK AT 1 PERCENT PROPOSAL 


A leading fire underwriter of St. Louis 
was in New York several days ago, sug- 
gesting to company executives that the 
present trouble in Missouri over rates 
might be composed if the companies re- 
vised present tariffs to permit of a 1 
percent underwriting profit. Inasmuch 
as the National Convention of Insurance 
Commissioners is on record as holding 
that a 5 percent profit in addition to a 
3 percent allowance for conflagration re- 
serves is a reasonable charge on the fire 
business, managers are not enamored 
over the 1 percent suggestion. One per- 
cent is a very small margin to be made 
from any line of business, and is espe- 
cially so when the undertaking is of so 
hazardous a character as is fire insur- 


ance, 
* * * 
FIELD FOR RAIN INSURANCE 


Local agents who are alert to the 
opportunities offered them in the rain 
insurance field are doing well these 
days, net profits of from $100 to $500 
a week being common enough, while 
several men who aggressively seek the 
business do even better. The business 
is comparatively new. Appeals to mer- 
chants and to others directing enter- 
prises the financial success of which 
would be seriously interfered with in 
the event of rain, are favorably received 


and volume is growing rapidly. While 
profitable to the solicitors—the com- 
mission rate was recently increased 


from 10 to 12% per cent.—the return 
to the companies is questionable, losses 
thus far having been extremely heavy. 
A short time ago the offices writing 
the business increased rates in Florida 
60 per cent. for June and 90 per cent. 


for July, over former figures, the two 
months named being those of heavy 
rain fall in that state. 

* xk 


UPHOLDS POLICY CLAUSES 


The supreme court of New Jersey has 
upheld the provision in the _ indard fire 
policy which calls for the beginning of 

uit of a loss within one year of the date 
of the loss and has also held that cancel- 


lation of a policy by the company is 
effective at once, when the agent imme- 
diately writes a policy in another com 


pany to take the place of the one can- 
The case was that of Respante 
Ignazio vs. Fire Association and Home 
of New York. The policyholder carried 
policies in the Fire Association and the 
Home, the latter cancelling its policy, 
but the agent immediately writi ing the 
policy for the cancelled amount in the 
Association. The premium was 
paid and accepted and not returned unt'l 
after the The loss occurred five 
days after the cancellation and rewriting 
ot the policy and the insured sought to 


loss. 


| recover under its policy but was denied 


hy the Fire Association. Suit was 
brought and shortly after a year later 
|the Home of New York was served a 
notice and brought into the case. The 
Home, however, was freed from all lia- 
bility, as suit was not brought within 


one year of the loss and also as its can- 





cellation was held to be effective imme- 
diately upon the writing of the other 
policy. 
* 
GOOD VOLUME OF BUSINESS 

Fire companies generally report the 
offering of a satisfactory volume of local 
business, despite the regrettable absence 
of storage lines, and the continued dis- 
position of merchants to buy stocks 
guardedly, fearing price reductions 
would find them loaded up with high- 
priced goods that could only be disposed 





of at a sacrifice. The volume of premium 
is being maintained through renewals of 
three year business; property-owners 
appreciating that with building costs as 
they are today and are likely to be for 
sometime to come, fire insurance protec- 
tion must be carried, and for substantial 
amounts. Brokers are explaining to 
their clients the operation of the 80 per- 
cent coinsurance clause, pointing out 
the penalty of insufficient coverage, and 
the educational campaign is _ bearing 
fruit in increased business. 
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ILLINOIS FEDERATION MEETING 


The Illinois Insurance Federation will 
hold a mass meeting in Chicago in the 
auditorium of the Chicago Board at 
2:00 o'clock Saturday afternoon. The 
purpose is to get the insurance interests 
in the state united to defend the busi- 
ness against radical legislation. 

President Joseph E, Callender points 
out the fact that 90 percent of the laws 
regulating the business are made at 
Springfield. While the obnoxious meas- 
ures introduced were defeated, particu- 
larly the workmen’s compensation state 
fund bill yet the insurance business 
touched the danger line at many points. 
President Callender says that these in- 
surance measures took on a_ very 
threatening attitude toward the close of 
the session and the outcome at the 
last minute was in doubt. 

A combination was affected by the 
various interests to bring about the de- 
feat of hostile measures. George E. 
Brennan of Chicago, manager of the 
United States Fidelity & Guaranty, 
who is head of the Democratic party 
in Chicago, and the Brundage-Crowe- 
Harding group of the Republican party 
of which Harry A. Newby, an insurance 
attorney, and H. H. Parmenter of the 
Casualty Information Clearing House, 
are prominent, were able to accomplish 
much in the final slaughter of these 
bills. Mr. Parmenter worked faithfully 
during the legislative session and owing 
to his policital prominence in his ward 
in Chicago caught the political angle 
affecting the situation. 


DAILEY TO REPORT FINDINGS 


The Illinois legislative season closed 
last week and all fears of radical legislIa- 
tion are now allayed for two years, but 
Senator John Dailey, who was in charge 
of the insurance investigating commit- 
tee which held sessions in Chicago and 
Springfield for many weeks, announces 
that he will present his report to the 
legislature when it returns to Spring- 
field on June 30 to receive the governor’s 
action on bills sent to him for signature. 
Senator Dailey’s pet measure, the fire 
rating bill, went down to defeat on the 
last day of the legislature. 


CLASS 2 AGENTS IN ARMS 


Herman Teninga, well known as a 
Class 2 agent in Chicago, 
letter to all the western managers and 
company officials represented in the 
Chicago Board protesting against con- 
templated changes in the constitution 
and by-laws. He thinks that the Class 2 
men are being discriminated against. 
Mr. Teninga is one of the leaders among 
the Class 2 members. His letter is as 
follows: 

Many of the Class 2 agents belonging 
to the Cook County Real Estate Board 
wish to bring to your personal attention 


such amendments as are now under 
consideration and affecting their in- 
terests: 

1. The payment, July 1 of an annual 


dues of $10 in each year. 

2. Class 2 agents shall not be licensed 
to do business unless they first have 
cured their receipts for such dues from 
the secretary of the corporation. 

3. The rules of discipline applying to 
the government of the business of a Class 
1 agent shall apply alike to all members 
of all 

Now, 
the 


se- 


classes. 
the 
Class 2 


business of the 
agents is 


majority of 
written through 


has sent a | 





| ing 


| although 


company offices. We, therefore, come to 
you with the request that you take a 
personal interest in the proposed amend- 
ments in so far as they relate to Class 2 
agents, to the end that the Chicago Board 
shall be prevented from assuming juris- 
diction over Class 2 agents, which are 
now, or have been since 1914, under the 
jurisdiction of the Western Union. We 
disclaim the right of the Chicago Board 
to assume jurisdiction over a body of 
more than 2,000 men in an arbitrary 
manner. 

We can see no reason for an annual 
dues of $10 or any other amount, for the 
privilege of representing our companies, 
to whom we report and look for protec- 
tion. This objection is not so much to 
the payment of annual dues as to its 
payment without representation, protec- 
tion or benefits. 

As it is now, we are worse off than 
hod-carriers, who certainly have some- 
thing to say about the remuneration for 
their labor, while we are just told by 
some of the Class 1 men what our com- 
pensation shall be, regardless of our 
feelings in the matter. Beside that, some 
of those Class 1 men who are agents of 
the companies, as we are also, consider 
themselves to be the whole works—com- 
panies and agents, judges and jury alike. 
It seems to us that they want to control 
the insurance situation in Cook County. 
We claim that this is the prerogative of 
the companies. 

There are many other rules and regu- 
lations we do not approve of. We seek 
opportunities to discuss our desires with 
the proper authorities, but we are always 
denied this privilege due men. And 
after all has been said and done, we must 
come to the conclusion that Class 2 
agents are men. 

* * * 
REPORT TORNADO LOSSES 


Western department office are report- 
ing a heavy run of tornado losses from 
the northwest, notably in the Dakotas, 
as a result of the unsettled weather of 
the past two weeks. Heavy wind and 
rain storms have run their course 
through the north and northwest and 
the big storm of this week, which broke 
the torrid wave, did considerable prop- 
erty damage. It is too early to estimate 
the damage, ‘but the field representatives 
have notified their companies that the 
losses are numerous. 

ok * * 


POSTPONE MISSOURI HEARING 


The taking of testimony in the Mis- 
souri rate case in Chicago, which has 
been in progress for several weeks, has 
been postponed until July 2, or possibly 
July 9, depending on when the Missouri 
attorneys, who are tied up in a case at 
Kansas City, can reach Chicago 

* o* * 

CHICAGO BASEBALL 


The first notable clash of the season 
for the Chicago Insurance Baseball 
League comes on Thursday, when the 
Royal and the Aetna teams, thus far 
unbeaten, meet for the first time this 
season. Both teams have come through 
without a loss, but Thursday’s game will 
set one of them down a few points in 
the column. The Royal has twice been 
champion of the League and in 1921 it 
was the Royal and the Aetna that met 
for the finals. Thursday’s game will be 
played on a new diamond, that at Wells 
Park, Western and Montrose, neither 
club having played on this. It is also 
planned to have two umpires on hand, 
the rules call for only one. 
Myers will probably pitch for the Aetna 
and Cook for the Royal, these two hav- 
pitched their respective teams 
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eT gene = t! us ete MEET OUTSIDE STATE 
sas CCR S SCOTCS ( Cc as 1O OoOWws 
Aetna 12, National of Hartford 7; Royal -_—— 


9 Great American 1; London & Lan 


| SOUTH CAROLINA CONVENTION 


cashire 4, Fire Association 3; Firemans | 
Fund 9, North America 3. This week’s | a 
games, in addition to the Roval-Aetna |] p ‘ 
MSS, 25) SUINOH tO the Myer ss | Mapecially Good Attendance of Agents 
clash, will be Firemans Fund at Fire 


\ssociation, National at Great American | Registered at Annual Meeting Held 


and North America at London & Lan 


cashire, all to be played at Lit coln Park at Hendersonville, N. C. 





The standing of the teams is now as | - 

follows | HENDERSON, N. C., June 26—The 

oyal ) ( 1.000 | novelty of holding the annual meeting 

rede 4 a 10" of the South Carolina Association ot | 
Natl amt i ‘soo | insurance Agents outside the borders 

Fireman Fund 100 of that state may have induced a larget 

4 : ee i 100 | attendance, as the sessions held here | 
Gr “yet 0 ; joo | Friday brought out more members 


100 were registered and 
until Saturday 
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DEFEAT HOSTILE MOVE 


NO NEW TAX ON INSURANCE 


Sericus Menace Averted by Amendment 
to Pennsylvania Bill, Following 
Hearing 


HARRISBURG, PA., 
Pennsylvania legislature last week com- 
Armstrong 

of 1 percent 
Be 


fore its passage a very important amend 


June 26.—The 
pleted passage of the emer 
tax 
tax on net profits of corporations. 


gency bill levying 


ment was accepted; all insurance com 


panies and building and loan companies 


|} of a 





ae * most ol 
STUDYING PROPOSED CHANGES | for a trip to the famous Chimney Rock, | “&™ exempted from the new tax. Phus 
Chicane local agents are studying th lone of the highest points in the state. | serious menace to the Insurance busi- 
roposed changes in the constitution and | \fter the welcoming addresses, Presi- | od not only in I ennsylvania but in 
by-laws of the Chicago Board whicl | dent W D. McLean of Anderson made ; Other states also was averted 
vill be presented for passage at the his report He referred to the action} | The measure imposes taxes in addi 
quarterly meeting of the organization, of the Western | nion and Western In | Hon to all state and federal taxes al 
July 12. Today (Thursday) a meeting | SUrance Bureau in regard to local} ready in effect. It was regarded | so 
vill be held, at which a proposed change boards, commending the first and con threatening that a meeting of leading 
elating to disciplining members in vio demning the latter. He also called “ea - patie ae hastily called in the 
lation of the rules will be discussed. The | 4ttention to the incorporation of the | st omice of the North \merica, 
new constitution provides for severer Philadelphia F. & M. to succeed the | Wiere arrangements were made to in- 
penalties for infractions of the rules than Philadelphia Underwriters. “While form the legislature how an_ additional 
og seth heggensen agents everywhere look with favor on | tax on insurance companies would 
ane taak enastety waiting wl of this change.” said Mr. McLean, “at the —S affect an essential business. 
the proposed changes were submitted, | Same time they cannot help but view | ollowing the meeting, a number of 
but no effort was made to have them with a degree of alarm the result that ge eae Iggiondnerge oe 
passed. Instead, opportunity for study would inevitably follow should all un- l . : “ing ayo to Harrisburg for a 
ing the changes has been given to all derwriters agencies imcorporate. Such | ae “ar ‘.. finance com- 
members of the Board. It is expected | @n action would certainly result in a | mittee. rederic. H. Calkins, counsel 
ys larger number of agents, a  wilder|for the Association of Life Insurance 
that at the July meeting practically all , a Reg occ gy the N 
of the revisions will be voted upon scramble for business and a more over- | c ents: Frank Roberson ot the Na- 
‘ , crowding of an already overcrowded tional Board, Alfred M. Waldron, promi- 
favorably a profession.” | nent local agent of Philadelphia; Syd 
CLARK IN THE WEST Mutuals and Reciprocals Fig ned Pool, resident oe of the 
; ; ‘idelity & Casualty; Bayard Henry, 
Vice President Montgomery Clark ot Mutuals and reciprocals, according to | Commissioner McCulloch and_ others 
wi Hanover, accompanied by his golf | president McLean, are the biggest prob- | testified. 
bag, arrived in Chicago Wednesday. He lems before the Soutl® Carolina perv, Mr. Calkins said that the emergency 
left for the Wisconsin field meeting at | | egislation putting such concerns under | tax would bring in not more than $250, 
L ake Delavan at noon. Mr. Clark will | the same restrictions and regulations as! 000 from the insurance companies but 
he at the western department for some | the stock companies is badly needed. | that, because of retaliatory laws in 27 
days. Several crack golfers have chal Che local board situation in the state 1s | other states, the Pennsylvania compan 
lenged him for a match. His best rec- | jeter than in anv other state in the | ies would have to pay a very much 
ord for the se ason 1s 137, Union considering the number of cities larger amount, which would be a heavy 
Si aii ieneae cammemeete and towns within its borders, said the | and unjust burden. ’ 
president While no new ones have} Mr. Waldron pointed out that the in 
Che insurance men who attended the | heen organized during the past vear,!/ surance interests were already too heavy 
National Wheat Conference in Chicago those already established have bee ily taxed, to the extent of about $4, 
last week say that nothing formidable greatly strengthened. There has been | 000,000, while only $160,000 a year was 
rose to challenge their interest. They | some trouble about bank agenct one | grudgingly appropriated for the mainte- 
ere asked to be present by Governor fe Columbia 1 no vend ind the nance ot the insurance department of 
1 A. O. Preus of Minnesota, and went | final outcome is et to be see the state Franklin Spencer Edmonds 
largely in response to his call. The in- | Agents will find mat venue ) Philadelphia member of the house, 
surance men do not think that any ab-| curety busine in evel localit said | said that similar measures in New York. 
normal supply of wheat is being carried | Vice-President Welton of the Fidelity | Massacl etts. Ohio. and other states 
ver and are unable to detect any signs | & Peposit, in his talk on “Selling Sur- |] exempted insurance companies from the 
moral hazard. There are something | ety.” He outlined a great number of vecial 
ke 170,000,000 bushels of the 1922 crop | eases where ce¢ ite ure s need 
ried ove tot it ito d showed the members he they | 
d mill might add con iderable » their con lo OSI1T10 and the bill was defeated. 
ubsen i} iofs. B 1 by becoming proficient in «thts line | Had the iwents come out for the bill 
urance broker of Chicago, | Several members also spoke ot their) with a showing of strength proportion 
vill be in el f Andrey success in writing surety busine \ ite with that of the mutual advocates, 
~ | others expresst , oe determinati to] it is quite likely that the law in question 
| 1 iste its intricacies | would be now on. the Statute books 
W. S. Hutehins, Cook county manager | . . ss -- ; tha w — 1 . 
ine Sim Worth British 1 in Mow Wor | Bank Agencies Discussed | ccording o the + acenagg tei the mere 
route Maine where he plans spend- | Bank agencies came in for a rout | = dful of members who nM : con 
his vacation discussion just before the morning ses | stitute the state association is without 
; : ‘ | influence as a representative body. The 
sion closed, From some quarters it was : 
Demand for Baggage Cover believed that the idea is to eliminate all rst duty ,ol the gecesi praee should be 
PHILADELPHIA, PA., June 26. bank agencies, of which there are quite ” eames sepcpacert and a char tages 
Sudden increase in the demand for tour- | a number in South Carolina, but Presi- sit led. ae See ee ee wee 
ist baggage insurance was reported at | dent McLean explained that existing . 
the office of the North America last | agencies of this class do not come under Bennett Is Banquet Speaker 
weeks, following the disastrous fire which | the ban of the National association, 1t The meeting closed with an evening 
destroved the immense Broad street | is the further extension that is COM-| cession which included a banquet. Na 
sidered undesirable. Experiences were tional Secretarv Bennett was the prin 


station trainshed and a laree amount ot 
Claims which will be paid by 
the Pennsylvania’ Railroad, it was 
pointed out, will cover only a traction 
of the value of the luggage destroved 
or damaged. Newspapers carried first 


given to show the extent and character 
of the competition felt 
agencies are firmly established 

At the afternoon 
topics were on the program for discus- 


baggage. 
where bank 


numerous 


session 


page stories quoting an official estimat- | sion, in fact the entire time was taken 
ing the total baggaee loss at $1.750,000 | up in this manner, excepting tor _the 
and, although this figure later was pared | talk of Commissioner M’cMahan The 


latter told the members that the numeri- 
cal strength of the organization was too 
small compared with the great body ot 
licensed agents in the state. He re- 
ferred to the recent legislation looking 
to the enactment of restrictions on mu- 
tual companies. When the measure was 
being considered, he said, the mutual 
forces were on hand and put up a strong 


down considerably, it apparently was a 
big factor in the increase in demand for 
baggage coverage, particularly at this 
time, the opening of the vacation sea- 
son. The North America had _ been 
stressing baggage insurance in its ad- 
vertisements in street cars and popular 
magazines, and this emphasis bore unex- 
pected fruit as a result of the fire. 
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Riot.” 
loss 


subjects: 
and “The 
Referring to 
the country, 
agent to co- 


speaker on 
“Why Should 1 
Svstem Running 
the enormous fire of 
Mr. Bennett urged every 


cipal 


operate in the fire prevention and con- 
servation plans of the National Board. 
He also gave an inspiring talk on the 
vital necessity of closer relationship 


between the agents, the companies and 
the public 

Harry O'Neill of Charlestown was 
chosen president, and the offices of vice- 
president. secretarv and treasurer were 
combined. with Henrv P. Moses of 
Sumter, the retiring secretary, the choice 
of the association for the triple honors. 
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SOME PLAN NECESSARY 


SEES NEED OF QUALIFICATION 


Donaldson in Maplewood Address, 
However, Calls for More Than 
Mere Law Enactment 


MAPLEWOOD, N. . 
B. Donaldson, former insur- 
of Pennsylvania, 
the annual meeting 
Association of 


H., June 27 


Thomas 


ince commissioner 





Wds a speake r betore 
the New England 
surance Agents in 


taking as his subject 


Oo! 
this week, 


Qualific a- 


session 


‘Agents’ 


tion Laws.” Mr. Donaldson, who over 
saw the inauguration and_= successful 
operation of the Pennsylvania advisory 


board plan, especially well fitted 
to discuss this subject and outlined the 
plan in use in his state, as well 
senting 


ject. 


Was 


as 


pre- 


general suggestions on the sub- 
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ld 
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st 
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commissio}l nceome witl 


of necessity reaching 


sions and a_gulping I rust t lu 
and dumbness of 
of the public.” 


care 


Need Qualification Plan 


began in 1 


We, in Pennsylvania, 919 to 
pave the way for qualifying salesmen and 
placing the conduct of insurance in the 
hands of men and women who are shoul- 
der to shoulder with the public We 
knew the home offices had time or 
equipment to the initiative; 
knew that the general run of folk-in- 
the-field lacked the breadth and encour- 
agement and a constructive o1 practical 
plan to stabilize the work The insur- 
ance department evolved the advisory 
board plan, the of which, eight 
in number, encompass all that you could 
wish. And then we “played-up” the in- 
surance federation. I am now talking to 
an agents’ organization. I could not, in 
former days, as commissioner, “play-up” 
the agents’ because there 
was, and is, warfare waged by the agents 
of stock carriers against mutual and 
reciprocal carriers. The federation’s di- 
rect aim was and combating monopo- 
listic insurance; service to the general 
public, and a smothering of inter-family 
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~ CHANGES IN THE FIELD 








CHANGES OF SUN ANNOUNCED | tank corps during the war. For the | 


Charles C. Gardner, State Agent in 
Iowa, Is Transferred to Michigan, 
With H. E. Bowen Assistant 


The Sun of England and Patriotic 


are announcing some important field 
changes. Following the resignation of 
Clarence A. Datoe as Michigan state 
agent to become state agent of the 


Commonwealth and Mercantile, Charles 
C. Gardner is transferred from the lowa 
field to Michigan to look after the in 
terests of the Sun and Patriotic. Harry 
E. Bowen of Detroit will be special 
agent. Mr. Bowen will only devote a 
portion of his time to field service, as 
is in the local business at Detroit. 
However, he has had fie!d experience in 
Michigan and is acquainted with a num- 
ber of agents. Mr. Gardner was formerly 
connected with the lIowa_ Inspection 
Bureau, and thus gained a very thor 
ough knowledge schedules and rat- 
ing. He then became state agent of the 
Sun in Iowa and Nebraska, and later he 
was given lowa alone to the 
growth of the company. 

Owing to the transfer of Mr. Gardner 
to Michigan State Agent H. W. Hicks, 
who has charge of Nebraska, will also 
assume jurisdiction over Iowa. being as 
sisted by Special Agent John Chickering. 
Mr. Hicks formerly traveled in Iowa 
and familiar with the state. Mr. 
Chickering was formerly in the western 


he 


1s 


ol 


owing 


is 


office of the Sun. While he was in the 
field August last year he contracted 
an illness. In order that he might be 
under the care of his family physician 
and be relieved of travel, Manager 
John F. Stafford recalled him to the 
Chicago office. He is now fully re 
covered and returns to field work. Mr, 
Chickering started in the Nebraska 
field in July, 1921 
W. G. Castle 

W. G. Castle, formerly special agent 
for the American of New Jersey in 
Ohio, and also with the Ohio Inspec- 
tion Bureau, has been appointed state 
agent for Concordia Fire of Milwaukee 
in that state. Mr. Castle succeeds the 
late J. E. Innis. He is one of the 
younger generation of field men who 
have made a decidedly good showing in 
feld work, and has been under keen 
scrutiny by Concordia officials for 
some time. Mr. Castle’s appointment 


takes effect July 1 
Miner Shaw 
Miner Shaw has been appointed spe 
cial agent for the Westchester in South 
Dakota, assisting State Agent Horace B. 
Weigley, the appointment being effec- 
tive July 15. Mr. Shaw will make his 
headquarters at Sioux Falls, S. D 
isa graduate of the Universitv of Penn 
sylvania and served as an officer in the 


Report on Waterworks Facilities 

ST. LOUIS, MO., June 26 
data gathered by the Missouri Inspection 
Bureau on fire protection facilities in 
various sections of the country, Iowa and 
Minnesota are the two states that rank 
at the top among the 20 states from which 


According to 


Statistics were gathered. Towa, with 507 
Waterworks has more than any other 
State. while Minnesota is next with 401 
and Illinois, outside Cook county, is 
third with 366. Iowa is also first in 
towns of less than 1,000 with water- 


works, having 285, and Minnesota is also 
Secqgnd with 219. In this case Nebraska 
ranks third with 175. In places without 
Waterworks and more than 1,000 popula- 


tion Nebraska and North Dakota rank 
frst, not having a town of that class 
Without water facilities. Missouri, the 
home state of the investigation, ranks 


eleventh in total number of waterworks, 
With but 165, and fifteenth in list of 
States with waterworks in places with 


less than 1,000 population, having such 
Protection 


in 29 places. It is fif- 


also 





past four vears he has been with MckKin- 
ney & Allen general at 
Falls, supervising 
plant 


Sioux 





agency 


their local agency 


W. A. Kruse 


W. A. Kruse has been appointed spe | 
cial agent for the Westchester hi 
nois, effective July 15, State | 
\gent was | 
recently promoted from the post of spe 
cial agent. Mr. Kruse has | the 


in 


assist 


to 
B 


James Stevenson, who 


yeen in 


western department office .of the West 


| chester for five years, working from the 


| ¢ iffered 


| cial 


| 
| 
ground up, and is now assistant exam | 
iner. He has taken the institute courses 
by the Insurance Club of Chi 
Mr. Kruse make his head- 
quarters in Chicago. 
} 


will 


cago, 


Edward C. Knoop 


Edward C. Knoop, who has been spe- | 
agent in Kentucky for the Aetna, 
has been appointed state agent, succeed 
ing Gordon Long, who was transferred 
to Virginia territory. \ special agent 
to assist Mr. Knoop and fill the vacancy 
left by his promotion will named 
shortly, preliminary arrangements hav- 
ing been concluded 


be 


H. A. Wood 
H. A. Wood has been appointed sne- 





cial agent of the Dubuque Fire & Ma 
| rine in Illinois and Indiana. He was 
| formerly an examiner for the company 


at the home office. 


George R. Pettigrew 


George R. Pettigrew, who was _ for- 
merly local agent at Cabool, Mo., and 
| has been traveling for the Home of 
New York in its farm department, is 


He | 





transferred to Jackson, Miss., to be spe 
cial agent in the farm department there 


J. M. Allen and C. A. Dafoe 


J. M. Allen Charlotte, 


of Mich., state 
agent of the Commonwealth and Mer 
cantile of New York in Michigan, has 
resigned to become special agent of the 
Western Factory Insurance Association. 
( \. Dafoe of Detroit, state agent of 
the Sun and Patriotic, has been ap 
pointed as successor of Mr Allen tor 
the New York companies. The appoint 
ment was made by Assistant Manager 
George H. Batchelder at the Michigan 
field meeting last week 


Sanferd Bissell 


Sanford Bissell has been appointed 
special agent of the Hartford in south 


ern Wisconsin with headquarters in 
Milwaukee. He formerly traveled for 
the Hartford in Illinois and later in 
Oklahoma. He is a son of Frank R. 


Bissell, who is connected with the west 
ern department, and 


is a 


nephew of 
President R. M. Bissell. 
~~ 
teenth in places of 1.000 or more habi- 
tants without waterworks. There are 
fifteen Missouri towns of larger than 
1,000 population without waterworks. 





Insurance Stock Quotations 
NEW YORK, June 27.—Quotations 


on the most active insurance stocks, as 











furnished by J. K. Rice Jr. & Co., are: 

Bid Asked % 
American Alliance..... 340 370 20 
American Surety $50 94 97 10 
2 OO eee 232 245 12 
Continental Ar oa 95 98 24 
Fidelity-Phenix $ 116 123 24 
ap 2 ae 128 135 24 
Glens Falls $10........ 48 52 24 
Globe & Rutgers...... 630 660 20) 
Great American........ 250 255 16 
Hanover $50 new...... 75 85 10 
ar ore 353 358 18 
Natl. Liberty $50....... 153 160 20 
a  —eaaae 160 165 12 
Co J, Sere 152 160 20 
North River $25........ 51 10 
United States $20...... 61 ai 10 
Westchester $10....... 41 44 25 
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UNDERWRITING SUGGESTIONS FOR AGENTS 


A Few Ideas Expressed in Speech Before Kentucky Agents’ Annual 
Meeting at Crab Orchard Springs 


BY FRED 


Assistant Secretary, 


doubtful 
an age pt 
purpos¢ 
insuring a 
than that of 
he insures. 


r is 
by 
the 
and 


if duty 
is 


ot 


any performed 
more important tor 


preventing fire losses 
profit his company 
inspecting the risks which 
Inasmuch, however, the 
most important question to be cor 
sidered before writing a policy 
character of the party to 
| should speak first of the 
or the danger of a fire 
or viciousness 


to 
as 
is the 
insured 
moral hazard 
from careless 
the owner him 
having custody of the 
the best risk physically be 
bad risk in the hands of an 
unscrupulous or careless individual. 

No hesitancy should delay or prevent 
a thorough investigation of moral, fin 


be 


ness 
self, 
property 
comes a 


ol 


or of those 


EK. 
Springfield F. 


ancial and physical conditions and it is | 


your duty to know, as well as the owner, 
so far as possible, all conditions in any 


way affecting the property. When this 
treatment precedes the delivery of a 
policy vou will know whether or not 
the risk is entitled to your full and 


unqualified recommendation, and if at 
any time during the life of the con 
tract that kind of approval could not 


be given, the insurance should be can 
celled and withheld 
Watch Productivity 
Not only must property be worth 


more than it is insured for, but it must 


be a productive and paying investment 
to its owners. We lose nearly as much 
in consequence of the indifference of | 
honest men to the safety of property 
which brings them no income, and 
which is only partly insured, as by the 


designing villainy of those who do not 
scruple to apply the match 

The agent who contributes by over 
insurance in any way, to an incen 


diary fire, endangers the common safety 


or 


and commits a crime against society 
Constant supervision and watchfulness, 
with a keen judgment of men and val 


ues, are necessary to escape losses which 


might otherwise fall to our lot Che 
sum of our losses follows the ups and 
downs of trade, like a barometer of 
misfortune. When certain classes ot 


risks are making money for their owners 

notwithstanding the fact that at such 
times there is the extra hazard of 
work forced production 
losses take place, but let the 
change, and the owner becomes 
and indifferent to danger—espe 
cially if fully insured. In this way th 
moral hazard of unproductive property, 
even when it is insured below its 
may become than that of 


over 
and fewer 
times 
car¢ 
less 


value, 


greater over 


NEBRASKA POND’S ELECTION | 


J. Burr Taylor Made Most Loyal 


Gander — McCoy’s Candidacy for 
Grand Nest Post Endorsed 
OMAHA, NEB., June 27.—The Ne 
braska Blue Goose held its election of 
officers and initiation in Omaha this 
week. Annual dues of the organization 
were increased from $3 to $5. By a 
vote of the meeting Dave McCoy of 
Sioux Falls was endorsed as a candi 


date for grand nest official, and the dele 
gates from the Nebraska pond were in- 
structed to support him at the Chicago 
meeting. 


New Officers Elected 
The following officers were elected: 
Most Loyal Gander—J. Burr Taylor, 


Norwich Union; Supervisor—Joe F. Gil- 
ham, American of Newark; Custodian- 
H. J. Burmaster, Firemans Fund; 
Guardian—John L. Chatterton, New 
York Underwriters; Keeper of the Gold- 
en Goose Egg—Merrick E. Lease, Sup- 
erintendent Agents National American; 
Wielder of the Goose Quill—P. K. 
Ramsey, Firemens. 
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The following applicants for 
ship were elected and splashed 
EK, Mufphy, 


Horton, 


member 
Roland 
Love-Haskell La oe 
( aledonian. | Ove Haske ll \W 
P, Dagwell, Caledonian and Mercantile; 
E. A. Reed, Caledonian: A. 
Jr., North British 


tollow Ing 


James Love, 
& Mercantile Che 


were elected to membership 
but were not present for initiation: Fred 
L Plath, Continental: W. H Gorman, 
North America and Clive ] Hecken 
lively, Norfolk, Nebr. 


Complain of Violations 


ATLANTA, GA., June 27 Complaint is 
being made that immediately following 
the recent meeting of.the Southeastern 
Underwriters Association certain com 
panies wired agents the result of the 
action taken on farm property, before it 
was possible for the companies them- 
selves to broadcast the information 
Those who are still awaiting receipt of 


the official bulletins claim that they have 
been placed at a disadvantage. 

The increased commissions of 20 per- 
cent will probably force all companies to 
accept some form of application given 
for premiums, without notes and 
even where no farm department is main- 
tained. 
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Pa wry Thorny by THE, NATIONAL UNDERWRITER COMPANY. Cheer, || Robert K, Meeker of Milwaukee, one | again, but is not yet able to resume his 
WOHLGEMUTH, Secretary and General Manager; H. E. WRIGHT, NORA VINCENT 1} | of the well known field men in Wis- | duties. Within the next month Mr. 
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aan alec 3 Board at Alexandria. Mr. Townley has 


bathing suit in his hand. Mr. Meeker 
called for the wet bathing suit and used 
that as a weapon to drive the bees out 
of the car. He escaped unharmed and 
captured a swarm of bees for his a hes ; ' , 
brother, A. C. Meeker, agency super- a le cr hap Meaty oe hat 
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been a frequent attendant at these meet- 
ings. In speaking in a reminiscent way 
of the old meetings there Mr. Townley 
said in part: 


Subscription P Price, $4.00 a year: in Canada $50" 09 a year. Single copies 20 Cents 


ge Samy a3 te: 3 * | nual meeting of the Minnesota State 
Entered as Second-Class Matter February 24th, 1900, at Post Office at Chicago, IIl., Under Act. March 3, 1879 | a boy coming out of a stream wit ha 
In combination with Life Insurance Edition. $5.5 a year; Canada $7. | 

















apie aie . . pom - . that some innocent bystander might 
their interest in insurance work all with Brown. The local newspapers will be | sume his tour hurry to his rescue; Joe King applying 
the purpose of creating more friendly given insurance feature stories of real a the Sent ee —_a- contain- 

. 7m : - ° ¢ , f ing Sears-Roebuck anc Montgomery 
atmosphere among policyholders. The interest and importance. The securing W. M. Watson, secretary of the 


Saal Jard cat rues; Gay K ick ‘iting 
piss : ; . : : “ie : Louisville Board, was recently bereaved, | W4"4 catalogues; Gay Krumdick reciting 
hostility of the public toward insurance of their publication will be up to the losing his daughter, Miss Helen Louise the poem of a “Sour Dough” in Bob 


a : ip eA ° : 4 Jordan’s Wild West S: yher > 
has been manifest in Michigan through resident local agents and not to Mr. | Watson, 26 years of age, who has been ‘ - ' os tloon, where the 


. ‘ . p . ; , 2 Gibbons boys made friends of us for all 

unfriendly legislation and through at- Brown or anyone else at a distance. ill far some time. Miss Watson is a]|time. (Gosh, I wish Tommy would lick 

tacks on the business by the state au- It seems to us that this is the most | Sister of J. Reyburn Watson, special | Dempsey, but I am afraid he isn’t big 

thoriti practical plan that has been evolved for agent for the Fire Association, who was | enough.) Yes, these are all memories 
10rities, ‘ d : at has been evolve 


formerly connected with a local agency | 0f happy days for which I have to thank 


The insurance fraternity did not get the intelligent cultivation of the public. | in eastern Kentucky, and previously spe- | t®e, Minnesota bunch. Surely, they will 





‘ “ . 7 . believe me when I say they are the 
the support that it deserved from the Mr. Brown is the right man in the right | cial agent for the Security. sat Ppl be me , ie : : 
people when the business was bom- place. It is a movement most highly —_— And so, Bob, you tell ’em, I hope they 
barded. The MicuHiGAN ASSOCIATION OF important and filled with wonderful po- The Glens Falls is always doing some- | Wi!! have a glorious time and that they 

P . ee ‘ ‘ thing interesting President E W will not forget that Mr. Volstead was not 
InsuRANCE AGENTS feels that the time tentialities for good. It should receive 6: . 5: Somes Me ° 


returned to Congress by his Minnesota 
constituents. This leaves the Dog House 
in statu quo vadis non compus mentus. 
Oh, by the way, now that Frank Green 
and Bill Higley have left you, who will 


; tical ot aces tn a t of tl : itl West has recently sent out to a number 
a oe ee ractical steps s ' a we a anies ; . ep : : . 
las come when practical steps 1€ support o 1e companies anc Me lof friends and representatives of the 


taken to rid the public mind of this Michigan field men. The local agents company a delightful booklet entitled 
prejudice and to plant the seeds of are the ones that wield the influence and | “Golf at Glens Falls.” It is a descrip- 


7“ seo , x . , ie ; _ ¢ roe 7 » Gle falis | Supply the deficiencies? Carty and Bill 

greater cordiality and friendliness. power in their various communities. | tion of the course of the Glens Fall aon sale ail athe tank: Gain Gadaan Oui 
pe ‘ebb ‘ : wy Country Club, one of the most remark- | GOT@OM are a eat, ou ——- a 
The association therefore is establish- Give them the message that should be |. th ‘ rin ; Lucia never has been rendered as a duet. 

' ; igi P ; able in the country. It is more than ae Miner aannnk wnt 

ing a bureau of publicity and education delivered. Get them enthused to carry] 4 descriptive book. The author is J. simply can : 


in charge of a trained newspaper man, it. Provide them with the material. Lewis Brown, editor of “Golf Illus- 
a member of the Michigan legislature If this campaign is kept up consist- oT agg J. Roth, architect of 
: . ; re eer the Glens Fa course, said thz rank 

and an insurance agent, GeorGe Brown, ently, faithfully and enthusiastically for ese? pee edb that it ranks 
’ 7 : among the first hundred courses in 

America. The course at Glens Falls has 
will be made with the aim of getting a Michigan will be changed. We congrat- | a remarkable historic as well as artistic 


David L. McCoy of Sioux Falls, S. D., 
state agent of the North America and 
Philadelphia Underwriters in South Da- 
kota, has come out as a candidate for 


of Detroit. A survey of the entire state even one year the insurance thought of 


. : : ; camel coaih ee eee Mec Sees grand keeper of the golden goose egg 
correct diagnosis of the situation in all ulate the MicuiGan Association or IN- ° tura . nat vd sister TI = a k | of the Blue Goose. Mr. McCoy’s can- 
vane on = . ° . O < arietv e rents. . < : = 
communities. Through this medium it surANcE AGENTS and its able president, : Soneeny OS. SNeme eee 1€ DOOK | didacy was announced at the annual 


7 ‘ : mya makes good reading for anyone to make | : . ; S é : 
will be found where the sore spots are, CLype B. Smiru, and its efficient secre- the course either in "5 or 125 | meeting of the Dakota pond at Alex- 
i ) > Hel ae ~~. « os ¢ 4 . , ~ ad 
° . 4 ; » ¥ 4 c « . . - - . + + ™ ) 
what is the cause of the public hostility tary, PHit Braun, for undertaking this andria, Minn., recently Mr. McCoy 
: ~ will be recalled by all who attended the 
Earl W. Walker, Iowa state agent for | grand nest meeting of the Blue Goose 
the American Central, was married to last year. His report on the Dakota 
through the local men in their localities. everyone with great interest. In our | Miss Gertrude J. Ross of Des Moines, | pond was unique and entertaining. He 
It is found even at this moment in the opinion this sort of effort should be June 16. rhe couple leit June 21 for | I ainted a picture of South Dakota and 
; : Pagosa Springs, Colo. Chey will stop | the activities of the Blue Goose in South 
| the bur has been function tarted tat ler tl ‘ ‘ P| 
‘ : , a as bet ction- starte Vv tate “r » auspices (. y t ) 
short time the eau t irted in every state under the auspice en route at Denver and _ Colorado | Dakota that was decidedly out of the 
| 


and then steps will be taken to remedy highly constructive piece of work. The 


the situation. The work will all be done effort in Michigan will be watched by 


ing that the local agents themselves are of the state association of insurance Springs, and will return to Des Moines | ordinary. 


not prepared to conduct the. work as it agents. It will result in a big increase | July 7. Mr. Walker has recently re- The members of the Dakota pond, 
should be. Many of the business clubs of membership for them, an augmenta- | Signed from the American Central, ef- | and in fact a large number of field men 
are without insurance members. Many tion of their power and influence, the | *“°"Y July 15, at which time he will) throughout the middle west, feel that 
one : i POWs: SRC Mnvence, el assume the position as state agent for | the Dakotas should be recognized, and 
the North British & Mercantile in Iowa. | that a member of the Dakota pond 
should have a place in the official family 
of the grand nest. Accordingly, plans 
for electing Mr. McCoy are now well 
under way. Mr. McCoy has traveled for 


points have no local insurance boards. cementing of closer relationships be- 
There has been no attempt to work tween agents and companies and will 
through the local men. Many agents do bring the local agents in direct contact 


Charles H. Brown, president of the 
not know just what points should be with the public in a way that they have | Stonewall of Mobile, Ala., died last 

— ing ir c rs .e fore week. Mr. Br ras 65 years é : P - ; 
be made in talking to their customers not been before. eek. Mr. Brown was 65 years old and the North America and the Philadelphia 


was a senior partner of the firm of ~ eee . - . ; 

° ° . Brown & Brow a. baainlnn and tie whole- l nderwriters in South Dakota for the 
Keeping Up With the Times salers. Besides his business connections | Past eight years. Prior to that he was 
he was a past president of the Mobile m the field ou Kansas. Mr. Mc( oy i . 
Chamber of Commerce, consul for sev- popular figure in South Dakota field 
trates the agent who lives in. the past and enough through which the monkey could | eral years to Peru and a prominent a and the field men in the pach 
endeavors to sell insurance in the same place his paw. He poured out the milk | member of B’nai B'rith. akotas and the entire northwest wi 


; ; ce : . Lies stand solidly behind him in his race. for 
way that was done years ago. We have and filled the inside of the cocoanut with D office. He has designated John M. Cog- 
u- 


such agents. They do not keep pace with rice. When the monkey put in his paw N. J. Schrup, president of the ley, state agent of the Hartford in South 


buque Fire & Marine, is slowly recover- | Dakota, as his c campaign manager. 
ing trom the severe attack of pneumonia 


THERE was a story written that illus- ground, making a hole in each nut large 


the times, nor do they realize that modern he got a handful of rice. He tried to with- 





methods must prevail. draw it. He found it impossible to do so} which has incapacitated him for several 
The story goes that a man in the tropics and did not have gumption enough to let = Mr. we made a trip to Ber- William L. Schreiber, special agent in 4 
. . ; “ > ‘ Y 4 ; > 9 > > In 
concluded to capture some monkeys that go. He kept his hands in the cocoanut | ;""C4 and Cuba some time ago. While | the Dakotas for the Sun and Patriotic, 


, ie 7 ve he was in Havana he contracted pneu- | stole away from the field meeting at 
were getting rid of his cocoanuts. He full of rice and thus was entrapped on| monia and was seriously ill there for | Alexandria, Minn., to Chicago to get 
spread a number of cocoanuts on the the scene. five weeks. He is now in Dubuque | married, Saturday. 
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BACK IN THE MUNCIE BOARD 


Morrison, Kirkpatrick & Blue Are Re- 
admitted After Issue Over the 
Underwriters Agency Controversy 


“The Indiana Insuror,” the official 
organ of the Indiana Association of In- 
surance Agents, calls attention to the 
fact that Morrison, Kirkpatrick & Blue 
have been reinstated in the Muncie 
3oard and says that this action is an- 
other evidence that the Muncie Board 
is united. All indications, it says, are 
that the membership will now remain 
intact and the board is probably more 
cemented in a spirit of cooperation than 
ever before. Continuing it says: 

The present situation is in a 
satisfactory condition. The signs of the 
times point to the fact that’ the 
Rochester Underwriters will be cleaned 
up and other questions will more than 
likely work out to the satisfaction of 
the local agents, 

Much interest has been displayed in 
this situation and communications have 


very 


been received from all over the United | 


States. However, the Muncie Board is 
continuing peacefully along the way 
and if any further disturbance is created, 
it will probably have to come from other 
quarters. 

At a meeting of the Muncie Fire In- 
surance Association the following reso- 
lutions were unanimously adopted: 

“Whereas, it has come to the atten- 
tion of the Muncie Insurance Association 
that the North American has purchased 





the interest of the Fire Association in 


| the Philadelphia Underwriters, and it is 


incorporating the Philadelphia into a 
new and distinct company, and 
“Whereas, we feel that this is a step 
toward the solution of the underwriters 
question, a problem that is being worked 
out by the Muncie association, therefore, 
“Be It Resolved, that we congratulate 
and commend the interested parties in 
their foresight and disposition towards 
assisting in right principles as advocated 


by our national, state and local asso- 
ciations. While they are but performing 
their duty, yet it is not always that 


men see a duty. We wish to take this 
method of expressing our appreciation 
and good will.” 


The Muncie Indiana Insurance Asso- 
ciation has accepted the application of 
Morrison, Kirkpatrick & Blue for rein- 
statement to membership. This there- 
fore brings back the big agency into the 
fold. It resigned when it found that the 
Hartford rebelled on account of the 
agency giving up the New York Under- 
writers following the anti-underwriters 
association passed at Muncie. The New 
York Underwriters went with a non- 
board office, the Emerson Agency. 
Morrison, Kirkpatrick & Blue endeav- 
ored to get the Muncie Insurance Asso- 
ciation to modify its anti-underwriters 
resolution but the local board decided 
firmly to stand by its guns. The Hart- 
ford evidently resented the action of 
Morrison, Kirkpatrick & Blue in re 
signing the New York Underwriters and 
hence withdrew its supplies from that 


agency. The Muncie Board is now func- | 


tioning with its old time membership. 





; sion of 


ESTABLISH SAGINAW ‘BRANCH 


E. L. Powers Placed in Charge of New 


Office by Underwriters Adjust- 
ing Company 

oni 

An office has been opened at Sag- | 
inaw, Mich., by the Underwriters Ad- | 
justing Company with E. L. Powers in | 
charge. Mr. Powers became an ad- | 
juster for the Underwriters Adjusting 





Company at Chicago in 1921. After | 
some experience at the main office he | 
was transferred to the Detroit, Mich., | 


branch. Mr. Powers is well known to | 
agents and field men throughout Mich- | 
igan, and has made a good record for 
the Underwriters Adjusting Company. 
He is a graduate of the Michigan Agri- 
cultural College, having taken the course 
in mechanical engineering there. 


DEFER INDIANAPOLIS ORDER 


Question of Reclassification Goes Over 
to July 16—Controversy Over 
Possession of Records 


INDIANAPOLIS, IND., June 26.— 
After a rather lively session in the office 
of Commissioner McMurray Thursday, 
the hearing on fire rate classification for 
Indianapolis was postponed until July 
16. It was hoped to reach a conclusion 
in this matter last week but the discus- 
evidence took more time than 
was anticipated. Engineers of the Na- 
tional Board from the New York office 
were George W. Booth, chief enginer; 
C. A. Whitney, engineer of the fire de- 





partment; H. T. Munn, of the water 





E, L. POWERS 


department, and L. R. Evans of the de- 
partment of buildings. From Chicago 
Chief Engineer C. Goldsmith and As- 
sistant Engineer E, R. Townsend were 
present, as was also L. E. Osborn of 
the Western Actuarial Bureau. E. M. 
Sellers of the Indiana Inspection Bureau 
and W. L. Taylor, attorney for the com- 
panies, were also present, 

As the conference was closing Mr. 


Whitney gathered up the 1919-21 sur- 
veys of Indianapolis and the 1922 and 
1923 rechecks of those surveys and 


put them in his grip with other papers. 
Mr. McMurray objected to having these 
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Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


FIREMEN’ 


INSURANCE CO. 


of Newark, N. J. 
Organized 1854 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital ..... $2,250,000.00 
Reserve Rein- 

surance Fund 

and Reserve 


for all other 
liabilities .... 9,004,301.01 


Net Surplus.. 4,436,386.20 





Total ..... .$15,690,687.21 


Policyholders Surplus, 
$6,686,386.20. 








Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


THE 


Girard F&M. 


INSURANCE CO. 
of Philadelphia 
Organized 1853 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital .... .$1,000,000.00 
Reserve Rein- 

surance Fund 

and Reserve 

for all other 

liabilities 2,665,678.50 


Net Surplus.. 1,110,233.48 





Total .......$4,775,911.98 


Policyholders Surplus, 
$2,110,233.48. 











Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 


Weils T. Bassett, Secretary 


INSURANCE CO. 


of Philadelphia 
Organized 1854 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital 
Reserve Rein- 
surance Fund 
and Reserve 
for all other 
liabilities 


Net Surplus.. 


BE sensei $3,461,788.32 


Policyholders Surplus, 
$1,545,537.10. 


1,916,251.22 
945,537.10 














H. M. Schmitt, President 


National 
Ben Franklin 


FIRE INSURANCE CO. 


of Pittsburgh, Pa. 
Organized 1866 
Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital ... ..$1,000,000.00 
Reserve Rein- 

surance Fund 

and all other 

liabilities .... 1,329,033.00 


Net Surplus.. 1,452,589.00 





Total Assets .$3,781,622.00 


Surplus to Policyholders, 
$2,452,589.00. 
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Over A Century of Faithful Service 


The 


NEWARK 


Fire Insurance Company 
Newark, New Jersey 


A. R. MONROE, T. L. FARQUHAR, 


President Vice Pres. and Secy. 


Capital *500,000 
Surplus *1,259,741 


A company which is truly appre- 
ciative of the efforts of its 
agents and extends help to them 
in every way. 


Established 1811 









































A Company for Good 
Agents 


Eighteen years of continuous progress 
have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands theconfidence 
of every local agent. From an idea 
in 1905 this institution has grown to 


one of $1,750,711.46 assets and 
$500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 
of Little Rock, Arkansas 
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surveys go out of his hands, on the 
ground that they were submitted as 
exhibits and contained notations per- 
tinent to the continuance of the hearing. 
Mr. Whitney maintained that they were 
the property of the companies and that 
he had a right to take them. Mr. Mc- 
Murray insisted that they be left and 
threatened to have Mr. Whitney ar- 
rested if they were taken away. Mr. 
Whitney then returned them to the 
commissioner. 


PLAN MEMBERSHIP CAMPAIGN 


Michigan Association of Insurance 
Agents Seeks Support of Field Men 
in Getting Recruits 


The Michigan Association of Insur- 
ance Agents is planning an intensive 
campaign to increase its membership in 
view of the publicity and educational 
work that it will undertake with Georze 
Brown of Detroit, the well known local 
agent and member of the Michigan 
legislature, in charge as director. The 
plan was outlined at the meeting of the 
Michigan field men at Ottawa Beach 
last week by President Clyde B. Smith 
and Mr. Brown. Secretary Phil J. 
Braun of the Michigan association ‘vas 
present. They urged the field men to 
co-operate in getting members. It was 
proposed by the officials of the agents’ 
association that the Ohio plan be 
adopted, where credit would be given to 
field men according to members secured. 

At the meeting of the field men, those 
who traveled in Michigan and Ohio 
expressed their disapproval of the Ohio 
plan, saying that it has resulted in more 
or less feeling on part of some field men. 
It was decided therefore, to have no rec- 
ord made of what the field men accom- 
plish in the way of membership work 
and no publication of any kind made of 
it. The resolution adopted at the joint 
meeting of the two field clubs is as fol- 
lows: 

“Whereas, it is the desire of the field 
men traveling in Michigan to co-operate 
with the Michigan Association of Insur- 
ance Agents in its effort to maintain 
and bring about better underwriting 
conditions in Michigan. 

“Resolved, that the members of the 
two field clubs in Michigan in joint 
convention assembled, do hereby ap- 
prove and pledge their unanimous 
support to the plan of extended organ- 
ization which is submitted to them by 
the Michigan Association of Insurance 
\gents, provided no record is kept for 
publication or otherwise of — special 
agents who secure new members.” 

After the plan of carrying on educa- 
tional work under the auspices of the 
Michigan Association of Insurance 
Agents was explained by George Brown. 
Assistant Manager G. H. Batchelder of 
the North British rose and said that 
this important effort had his entire sym- 
pathy and commendation. He = an 
nounced that the North British field 
forces would co-operate in securing 
members, and he urged all field men to 
take an active interest in this enterprise, 





May Arrange Escanaba Inspection 

The Michigan Fire Prevention Asso- 
ciation will likely arrange for an in- 
spection of Escanaba in August. Many 
of the field men will be in that part of 
the state in August and it is thought 
it would be an appropriate time to visit 
the city. At the annual meeting at Ot- 
tawa Beach last week, Secretary M. M. 
Hawxhurst referred to the inspections 
made during the year at Hancock. Mt. 
Clemens, Grand Haven, Spring Lake, 
Saginaw and Ludington. There were 
16,459 school children addressed during 
the year. There were 1,894 risks in- 
spected, and 1,224 of these had defects. 
Of this number 84 were schools. Mr. 
Hawxhurst said that 72 percent of the 
defects had been reported as corrected. 


Will Change Meeting Date 


The Michigan Association of Insur- 
ance Agents had set the time for its 
annual meeting as Sept. 19-20 at De- 
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troit. It is found that this date conflicts 
with the annual meeting of the National 
Association of Casualty & Surety 
Agents at French Lick Springs, Ind., 
therefore the Michigan meeting time 
will be changed. 


Scott Goes to Petoskey 


Robert Scott, who has been with the 
Western Adjustment at Grand Rapids, 
has been appointed manager of the 
new branch office that is being opened 
at Petoskey, Mich., to look after the 
northern part of the state. Mr. Scott 
before going with the Western Adjust- 
ment was connected with the western 
department of the London & Lancashir¢ 





Indiana Golf Tournament 


Although baseball, tennis, horseshoes 
and swimming were scheduled on the 
sport list at the meeting of the Indiana 
fiel’ men last week, golf carried off all 
the honors Everybody who entered the 
golf tournament proved himself to be a 
regular dyed-in-the-wool golfer, for they 
all withstood the blazing sun and a 
heavy rainstorm. 

Mark Pangborn carried off the first 
prize in low gross for the two day's 
play with a score of 179. He received a 
handkerchief case. R. O, Ferguson car- 


ried off the second prize, a soft collar 


cuse, tor low net on the two days’ play 
His score was 161. Homer Meek of the 
Queen carried off the booby prize for 
the largest score in the two days’ play 
He wound up with a total of 257 and 
received a golf ball for his work. The 
flag tournament was won by Don Fitz- 
gerald. 

In the first day’s play Mark Pangborn 
carried off the low gross with a score of 
7 and won the first prize, a key case, 
For low net on the first day's score, R. O. 
Ferguson won with a score of 78 and 
likewise received a key case. Homer 
Meek ecrried off the booby prize the first 
day also with a score of 135 and received 
a candy golf ball for the prize. In the 
second day’s play Mark Pangborn won 
first pluce with a low gross of 92, Don 
Fitzgerald won second place with a low 
net of 80 and Homer Meek won the 
booby prize with a score of 132. Golf 
was plaved at the Potawatami Country 
Club just outside Michigan City, where 
the ecnvention was held. 


Mid-West Directors Liable 


QUINCY, ILL., June 25—The special 
master in chancery in charge of the pro- 
ceedings against the directors of the de- 
funct Midwest Fire of Quincy has com- 
pleted his findings and presented them 
to the court, the report holding the eight 
directors and two selling agents respon- 
sible to the stockholders of the company 
to the amount of $46,543. This repre- 
sents the amount of their stock sub- 
seriptions with interest at 2% percent 
since the receivership of the company 
over two years ago, Undoubtedly both 
the complainants and defendants will file 
objection to the findings, but it is not 
probable that these will be argued in 
detail before the September term of 
court. 


Now Inspecting Quincy 


QUINCY, ILL. June 25—The Quincy 
fire department has undertaken an in_ 
spection program of its own in Quincy, 
Chief Marriotte having detailed members 
of the department to make inspections 
of business houses and recommend cor- 
rections. It will take several weeks for 
the first round of inspections and these 
inspections will be repeated for a check 
and clean-up at regular intervals. There 
is a new ordinance in Quincy providing 
for the inspections and providing a pen- 
alty for non-compliance with recommen- 
dations. 


New Brunswick Not Withdrawing 


In a recent issue of The National 
Underwriter it was stated that the New 
Brunswick desired to resign from the 
Illinois Field Club. This is not the 
case. The New Brunswick is continuing 
as a member of the Field Club and has 
no intention of withdrawing. 


Flint Agency change 


FLINT, MICH., June 27.—Allen J. 
Beach of the Newall, Beach & Braun 
agency here has withdrawn from the 
firm. The business of the agency will 
hereafter be conducted by the remaining 
partners, John W. Newall and Phil J. 
Braun, in the name of Newall & Braun. 
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Mr. Beach has not as yet announced his | 
plans for the future. Mr. Braun is secre- 
tary of the Michigan Association of In- 
surance Agents 


ee \ j ~~, 
a - / ie. 
. ~ 
2 > _— 
Indiana Agents’ Meeting os 
The Indiana Association of Insurance a. 2 
Agents will probably hold its annual A — \ 
meeting sometime in September follow YC J eo / 
ing the National Association meeting at — —_ f >Z, | 
Buffalo. It will probably be a two days’ _ 


convention, 
Minstrel Show Scores Hit 


The Illinois field men who took part 
in the minstrel show given at the Dela 





van Lake, Wis., meeting of the two 

Illinois field organizations last week are \ f! 

being highly complimented for their \ \\ / 

splendid performance. The show was \ 

given in finished style, and there was . 

some excellent acting and singing - = 

Thomas M. Hogan of the Dubuque acted - 

is interlocutor The end men were < * 
George T. Mielke, Milwaukee Mechanics; ens 





Ben F. Peters Mechanics & Traders; 
Fred C. Bertiaux, Hanover, and J. Lewis 
Cassell, London The show made such 
1 hit that it is probable that something 
of the kind will be attempted at next 


year's meeting." How About Your Summer Business? 


Indiana Notes 


The Ames Agency at Francesville, Ind., } 


has been given the Continental There’s an old business axiom that runs along 

hiceeaee apeet, aed See Golma eee something like this—Buy when no one else wants to 

Rech were martied a few days ago al buy.” The rey erse of this old rule can be applied with 
Rev. George Emerson Harsh, 13 years great force to insurance salesmanship especially 

minister of the English Lutheran : ° “ce . 

Chureh at Columbus, “Ind., died last during the summer months. Sell when no one else 

week. One of his sons is Glen arsh ‘ 99° . . 

of Indianapolis, president of the Fea- wants to sell” is a pretty 200d motto tor the insurance 

eral Underwriters of that city Mr. ‘6 eae 9 ° 

Harsh was 69 years of age man who wants to “carry on” during summer. 


Business must carry on during the summer 


Illinois Notes . : ° 
months. Profits must be made in summer, all busi 


The E. Godel & Sons Packing Co ° ° e » 
plant at Peoria, Ill, was damaged to Ness, with the exception ot a tew that are seasonal, 
the extent of $20,000 by a fire of un- + cM : 
known origin. The loss is covered by must keep “above water” during the warm months. 
insurance mr P . ‘ 

\ short circuit caused fire in the H lrue, there is a temptation to let down on insurance 

agenberg gros, gre elevator ; wutati 1 ; 

ee See ta a bean ot aie solicitation but to the man who censcientiously ap- 
00. Twe - five ousa bushels o ee Pee eee = Se cecal ae 
Sis Scan calead. Cae temk te aveeied plies his efforts during the warm weather the reward 
by insurances Is correspondingly greater. 


Announcement is made of the mar 
riage of Mrs. Mildred Mohr of Bloom- 


ington, Tl to Hugo ¢ isher of Chi 

cago The couple were married last 

\ugust, but the news is just leaking 

out. For the past six years Mrs. Mohr W EK S 7 - H E S = E R 
has been secretary in the office of Fred 

Capen, Bloomington local agent Mi 


Sa FIRE INSURANCE COMPANY 


—— OF NEW YORK 











Two Detroit local agenct MeN vugh- Western Department: 1010 Fisher Building., Chicago 
Livingston & Reineke i eo! ‘ 
Griftir hav COTS ited und 1} 
i f McNaughton Livingston, Rein 
t & Griffin The a icy ha ] ‘ 
er: igency for the Standard Accident ! 
and has ten fire companies, Charl lL, 
Platt, formerly manager of the Travel 
rs of Syracuse is in charge of th 
lty department 


United States Automobile 
Insurance Company 


A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 


Des Moines, lowa | 
AUTOMOBILE CASUALTY INSURANCE 


Facilities for Full Coverage Planted with Our Agency 
A. G, OGLE, Secretary and General Manager 


Farm Losses Not Abnormal 


Farm losses have not been abnormal 
since the big tornado in March when 
thousands of claims were paid by the 
farm companies in the tornado districts. | 
Farm insurance men say that conditions 
in the agricultural districts will: be im 
proved after this year’s crop is harvested 
and the farmers get some money. They 
are still far behind in their obligations. 
Prices of some products have been very 
good, however, and this is encouraging. 




















ESTABLISHED 1891 INCORPORATED 1910 


A. F. SHAW & COMPANY 


Insurance Exchange 175 W. Jackson St. CHICAGO, ILLINOIS 


INSURANCE OF EVERY DESCRIPTION 


Including **‘BLOCK’’ JEWELERS’ POLICIES—EXCESS COMPENSATION Also 


Radium, Tourist’s Effects, Trophies, Salesmen’s Samples, Personal Jewelry, Personal Furs, 
‘ Valuable Musical Instruments, Paintings, Insured under liberal floater forms at lowest possible rates 
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DEPENDABLE INSURANCE 


Nebraska 


We are pleased to announce 
that the “Michigan Automobile” 
has been admitted to Nebraska 


and is now ready to 


make 


agency connections throughout 


the State. 


Weare positive that connections 
with the “Michigan” will prove as 
profitable to agents in that state as 
they have to our representatives 
in the seven states where we have 
been operating—lllinois, Indiana, 
lowa, Michigan, Minnesota, Mis- 
sourl and Ohio. (Territory still 
open for aggressive agents in all 


of these states. ) 


Write today for full information 
about this Company, its policy, 


rates and claim service. 
send you our booklet 
Insured at Less Cost.” 


Let us 
“Fully 


Michigan Automobile 


Insurance Company 


(A Stock Company) 


Grand Rapids 


Assets - - - - = 
Surplus to Policyholders - 


Michigan 


- $756,943.28 
377,611.69 






































OHIO AND WEST VIRGINIA 














WILL FURNISH INFORMATION 


Ohio Association of Insurance 
Agents Is Asking Its Members 
to Help State Department 


and 


COLUMBUS, O., June 27.—The 
Ohio Association of Insurance Agents 
expects, through its members in a num- 
ber of cities, to furnish the Ohio insur- 
ance department with full information 
regarding all licensed part-time agents 
and those that are applying for license. 
Insurance Superintendent Conn is anx- 
icus to have licensed only those who are 
legitimately in the business, that are able 
to render service and sell insurance in 
a way that will properly protect policy- 
holders. The appropriation for his office 
is not sufficient to enable him to make 
investigations of this kind. 

At the recent annual meeting of the 
Ohio association delegates from a num- 
ber of cities stated that their local 
boards had been gathering this data for 
Superintendent Conn and sending it to 
him so that he could pass on it. It is 
found in a number of cities that there 
are part-time men licensed, who in the 
opinion of agents are not able to serve 
the public intelligently. It is charged 
that many of these are licensed solely to 
cet the commissions on their own busi- 
ness, that of the officers of the corpo- 
ration with which they are identified or 
the immediate members of their family. 
In other words, they are not holding 
themselves out in good faith as insur- 
ance agents. The Ohio Association of 
Insurance Agents, it is stated here, will 
furnish only the information and will 
not make any recommendations. That 
is entirely up to the insurance depart- 
ment, but the association does feel that 
it can make these investigations volun- 
tarily for the use of the department. 


Form Hamilton Country Club 
About 18 agencies in Cincinnati, which 
have not been members of the Cincin- 


nati Fire Underwriters Club, have joined 
together to form the Hamilton County 
Fire Underwriters Club. The two or- 
ganizations take in nearly every agency 
in the county. The Hamilton County 
Fire Underwriters’ Club has held one 
meeting and organized with the follow- 
ing officers: John Morris, president; Joe 





Gunther, vice-president; Elmer Kienker, 


secretary; Peter Heister, treasurer, and 
Cc. J. Swift, assistant-secretary. These 
men make up the board of directors and 
are now at work on the constitution 
which will be submitted to the member- 
ship for adoption at a meeting in July. 


Cincinnati Insurance Society 


CINCINNATI, O., June 26—The Insur- 
ance Society of Cincinnati will hold its 
annual picnic Saturday, July 7. At a 
recent election the entire red ticket was 
elected to the board of directors. The 
successful candidates were J. H. Bur- 
lingame, Wilson Hahn, Thomas E. Woods, 
Marie E. Ecke and Anna Geaslen. These 
directors will elect the officers of the 
association from their own number. 


Makes Matrimonial Record 

CINCINNATI, ©., June 26—The Cincin- 
nati Audit Bureau is looked upon as the 
premier matrimonial organization among 
the insurance groups in Cincinnati. Al- 
though there are but 13 girls employed in 
the bureau, five of the 13 were married 
in less than a year. 


Tornado Losses at Greenfield 


A number of companies suffered 
nado losses at Greenfield, O., Monday, 
June 18. There were no severe losses, 
but quite a number of small ones, 


tor- 


Columbus Society’s Picnic 


COLUMBUS, O., June 27—The Insur- 
ance Society of Columbus, which includes 
in its membership fire and casualty in- 
surance writers, held a picnic this after- 
noon, at the Elks Country Club near Co- 


lumbus. Secretary Harry T. Minster of 
the McElroy Agency had charge of the 
arrangements. 

Ohio Notes 


William H. Evans, one of the old time 


local agents at Akron, O., died a few 
days ago. 
Guntrum-Meyers & Clemons of Cin- 


cinnati have become Hamilton county 
managers for the Indemnity Company of 
North America. 

The Doyle & 
cinnati has 
New York 


Bullock 


agency at Cin- 
taken on 


the Northern of 
and the Svea. Ed Klick has 
become agent for the Patriotic. 

The Hartford Steam Boiler will estab- 
lish its Cincinnati office at 1201 First Na- 
tional Bank Building, in the rooms 
which have recently been vacated by the 
Earls-Blaine Company. 

The McNary Company has taken over 
the Falls & Gillsdorf Company at Cleve- 


land. F. C. MeNary is the leading man 
in the new company L. E. Falls re- 
cently was appointed special agent of 
the American. 








STATES OF THE NORTHWEST 








REPORTS ARE NOT FAVORABLE 


Crops in Dakota Are Met by Multiplic- 
ity of Handicaps, Prospects 
Being Poor 


FARGO, N. D., June 25.—Diseases, 
insects and hail are taking at least a nor- 
mal toll of the 1923 wheat crop in North 
Dakota, which federal authorities esti- 
mate will be reduced one-third from the 
crop of last year. Lack of rain, damage 
from cut worms, grasshoppers, bugs 
and gophers, together with more hail 
losses in the state than last year, are 
among the unfavorable factors in the 
reports received from the farmers of the 
state. Excessive heat during the first 
week of June resulted in damage to flax 
fields in the Fargo district. Hail losses 
up to this time are in excess of last year. 
The position of the farmer would be 
very much improved just at this time by 
a generous rainfall. Hail insurance men 
are not very much encouraged over the 
showing that has been made so far this 
year. 


Harvey Emmer has established a local 
agency business in Hartford, Wis., rep- 
resenting the Metropolitan Life and also 
writing fire, casualty and automobile 








risks, 


BUSINESS NOW ON UP-GRADE 





Premium for Six Months Show Big 
Increase, Though Losses Also 
Are Increasing 


MINNEAPOLIS, MINN., June 26.— 
Field men of nearly all of the large com- 
panies operating in Minnesota state that 
their records for the first six months of 
the year show an increase in business of 
about 20 percent. The advantages of 
this gain in premiums are largely offset, 
however, by a high loss ratio. Business 
in Minnesota is on the up-grade, but 
losses are more than keeping pace. In 
every part of the state an unusually 
large number of fires have taken place. 
If the loss ratio can be cut down 10 or 
15 points before the close of the year the 
companies will have a good record to 
exhibit for 1923. Prospects for a good 
crop in Minnesota this fall are bright. 
Hail losses in the state have not been 
excessive this spring. Farmers are more 
optimistic, and in the city there 1s in 
creased activity in every branch of bust- 
ness. Field men in this part of the 
country have adopted a hopeful attitude, 
and if the loss record can be improved 
most companies will close the year with 
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a decidedly better experience than was 
sustained in 1922. 


Discuss Whitman’s Successor 


Renewed interest is being shown in 
Wisconsin insurance circles as to the 
possible successor to Platt Whitman 
as insurance commissioner of Wiscon- 
sin, whose term expires July 1. Harry 
W. Adams of Beloit is being men- 
tioned as successor to Mr. Whitman, 
and it is reported that Senator Olaf H. 
Johnson will become deputy insurance 
commissioner. Mr. Adams is a well 
known attorney at Beloit and is a 
graduate of the University of Wiscon- 
sin law school, He is a tormer mayor 
of Beloit and is now a member of the 
board of directors of the Beavers’ frat- 
ernity. Senator Johnson was formerly 


secretary to Congressman John M. 
Nelson. 
Not With American Appraisal 

Thomas J. Callen, Jr., of Milwaukee, 
the engineer and appraiser who was 
mentioned as being connected with the 
American Appraisal Company in a dis- 
pute over the loss that has brought up 
an issue between the Wisconsin insur- 


ance department and the Springfield and 
Continental, states that he not con- 
nected with the American Appraisal 
Company mentioned in the story 
given out to the press. 


is 


as as 





New Wisconsin Federation Unit 


Formation of a 
county unit of the Insurance Federation 
of Wisconsin will follow a meeting of 
agents from thetwocounties who gath- 
ered in Marinette June 19 and heard 
talks by M. L. Fletcher, executive 
retary of the Wisconsin federation, 
J. A. Crawford, field secretary of 
Insurance Federation of America. 

Mr. Crawford has just finished work 
for the Wisconsin federation in Shaw- 
ano and Antigo and has moved headquar- 


Marinette-Oconto 


sec- 
and 
the 


ters to Eau Claire from whence he will 
visit various towns in west central Wis- 
consin. 


C. N. McIlvaine Drowned 


N. Mellvaine, prominent local 
Huron, 8S. D., was drowned 
on Lake Byron, a small lake 
near that city. Mr. MeclIlvaine was for 
about 14 years secretary of the South 
Dakota State Fair, and conducted a gen- 


4 
of 
canoeing 


agent 
while 


eral insurance, real estate and loan 
business. 
Find New Gasoline Hazard 
MILWAUKEE, WIS., June 26—Fire un- 
derwriters have become aware of a new | 


hazard in Wisconsin developed during 
the last few days, due to efforts of auto- 


EXPERIENCE IN 


NE of the field men in South Da- 
O kota has made a comparative 
statement showing the _ transac- 
tions of some of the leading companies 
in that state for 1922. When losses and 


mobile owners to beat the proposed 
2-cent gasoline tax, effective July 1, by 
storing large quantities. According to 


Chief Clancy of the fire department, any 
who store gasoline illegally will be ar- 
rested and fined. The law provides that 
no gasoline in excess of five gallons shall 
be stored, except in underground tanks. 
The situation is reported to be acute in 
a large number of Wisconsin cities and 
smaller communities. 





Experience in Twin Cities 
MINNEAPOLIS, MINN., June 20—Most 
companies find that their loss ratio in 
Minneapolis has mounted this year, while 
the experience in St. Paul has been bet- 
ter than usual, Ordinarily, the loss rec- 


ord in St. Paul is high, for the reason 
that the city has a large number of 
buildings of old construction In Min- 


neapolis the experience is usually better 
largely because of the improved physical 
conditions It felt that moral hazard 
has been a strong factor in the record 
of Minneapolis for the first six months 
of the year. The companies have been 
faced with a large number of doubtful 
claims. There have been few large fires, 
but losses have occurred under policies 
of all and covering all of 
risks, 


is 


sizes classes 


Rating Bill Signed 


MADISON, WIS., June 27.—Bill 
the Wisconsin legislature relating 
rating organizations in Wisconsin, re- 
; cently passed by both houses, has been 
signed by the governor and becomes a 
law. This bill provides that the stock 
companies must furnish their rating 
service to the mutuals and reciprocals. 


392 


in 
to 








This the companies are perfectly willing 


| to do, and the passage of the bill was 
| not opposed, 
nae 
| . P 
Wisconsin Notes 
| The fire which destroyed the Hayward 
High School at Hayward, Wis., last 
| week caused an estimated damage of 
| $100,000. It is thought the fire was 
caused by lightning. 

Stitzer, Wis., was threatened with de- 
struction when fire swept the H. Berg- 


heger & Co, store, and spread to smaller 
surrounding buildings, causing a 


loss of 


} $25,000. The Fennimore department was 
} called and checked the flames. The loss 
; is covered by _ insurance. Equipment 
| valued at $30,000 in the Connecting Link 
Mining Company plant, Cuba City, was 
destroyed by fire of unknown cause the 


|} same day. 


| Gustave Blatz of the Blatz-Kasten In- 
| surance Agency, Milwaukee, president 
of the Milwaukee Optimists Club, was 
elected chairman of the time and place 
|} committee of the International Opti- 
mists Clubs convention held at Chatta- 
|} nooga, Tenn. Edwin H. Wenzel, special 
|} agent of the Fidelity & Casualty, who is 
| vice-president of the Milwaukee club, 
was elected a governor of the interna- 
|} tional body and a member of the ex- 
‘ecutive committee. 

most companies show a minus sign. 


South Dakota was an unprofitable field 
last year. Here is the comparative sheet 
that he has worked out, the minus sign 
indicating loss and plus profits for last 





expenses are added it will be found that | year: 
Profit 

Company Premiums Expenses or Loss 
DE tenth endoaehaded vba ews supe ce 116,913 48,129 —26,183 
memetioum. AMMANGOE ..rcccveccsess ‘ 6,901 2,706 — 4,602 
DORE. MOMEED cccccvececcoccraves 22,374 12,890 — 4,894 
oe Ce MONE scnekscceseeee oe 4,830 1,806 — 4,103 
oo 1 PPPrrerrerrererrrrir 3,607 1,155 + 1,861 
SENS GSMEOR ccscucscvcssece 108,568 53,128 + 5,615 
PE. Greadesnwesendandecees 106,071 53,080 —19,598 
rr re. wees cemeer eee 28,951 10,173 —19,497 
eS Sig 6 a. bpd dpb ard b ie melas 53,472 17,966 — 1,713 
RE ie ne 98,002 41,463 —31,607 
DE tis ic cdadhbeda keane 115,136 —30,411 
en OE MOU TOP 6 oc ccccccnccees 130,102 —79,151 
nc xyekaesenedeés 37,611 — 4,890 
DE Kicatisvasieiwakew asso en 1,701 — 523 
National of Hartford.............. 70,832 + 4,008 
North British & Mercantile......... 13,739 + 135 
per ate 14,988 +11,511 
Dt) av hckegah REA sss dees ae se 92,399 3 34,641 + 7,721 
"SS AS | Seep eee 403,975 280,690 176,910 —53,625 
a Se Se 110,128 63,074 50,659 — 3,605 








SURPLUS 
LINES anp 
FLOATERS 


companies 


~ 


Insurance 





Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 


YOUR BUSINESS SOLICITED; 


and at Lloyd’s, London. 
Re-Insurance Contracts Drawn and Placed. 


PROMPT ATTENTION 
F. R. THOMPSON 


Exchange Chicago, IIl. 

















IF IT RAINS 


The County Fair, Carnival, Baseball Game, Prize Fight oe” 
Fourth of July Celebration Will Prove a Financial Failure | 





Rain insurance is a recognized necessity for 
the promoter. Premiums are large and the 
returns to agents attractive. Any proposition 
that is dependent on fair weather for success 
is a prospect. Write us for rates and details. 


EAGLE STAR 
BRITISH DOMINIONS 


INS. CO. LTD. of LONDON, ENGLAND 
FRED S. JAMES & CO. 


UNITED STATES MANAGERS 
} 123 William St., New York | 





WESTERN DEPARTMENT 
175 W. JACKSON BLVD., CHICAGO, ILL. 








“*Superior Service Satisfies”’ 


1871 


Superior Fire Insurance Company 


PITTSBURGH, PENNSYLVANIA 


1923 


$800,000.00 $3,806,949.41 $1,514,962.03 
Writes 


FIRE, TORNADO, RIOT, USE and OCCUPANCY 


A. H. TRIMBLE, Pres. EDW. HEER, Vice-Pres. and Secy. 














JAMES J. CAREY JOSEPH GERSON EDWARD T. LYONS 
President Vice-Pres. Sec’y-Treas. 


THE COLUMBIAN NATIONAL FIRE INSURANCE COMPANY 


LANSING, MICHIGAN 
Statement January 1, 1923 


ASSETS LTABILITIES 
eee $ 181,314.30 Unearned Premium -, 
ONSUE cccvsnersacéeoseves 778,778.80 
Mortgage Loans......... 1,198,484.78 voee Wane eon ao 190°306.91 
Stocks & Bonds......... 366,719.82 Taxes, Contingencies Re- 
Ge AO Dé ctesndecs 109,604.43 BINED. scaccriscosisenes SSD 
Accounts Receivable...... 178,918.32 Capital Stock. . $650,000.00 
Accrued Interest......... 48,684.69 Net Surplus... 357,255.63 


Surplus to Policyholders.. 1,007,255.63 


$2,083,726.34 $2,083,726.34 

















R. M. BISSELL, President 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


WILLIAM WALSH, Secretary 


The Company That Aims To Excel In Service 


FIRE 
HAIL 


TORNADO 
AUTOMOBILE 


FARM 
TRACTOR 
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BUTCHER IS CHOSEN GANDER 


Officers Are Elected for the New Blue 
Goose Pond Just Established 


In Kansas 
TOPEKA, KAN., June 25.—At the 
meeting of the Topeka Monday Lunch- 


eon Club this week the selection of of- 
licers for the Kansas Blue Goose was 
made. This is a new pond having re- 
cently been chartered. The Kansas 
members have heretofore been part of 
the Missouri-Kansas pond. The follow 
ing officers were elected: 

Most Loyal Gander—O. D. Butcher, 
Hartford 

Supervisor—Glenn D. Hussey, Glens 
Falls 

Custodian—C. H. Dachenbach, United 


Fire 
Guardian 
manager 


States 
Blinn, Wichita, 
Bureau 


Herbert 


Kansas Inspection 


Keeper Golden Goose Keg T. H. Byrd, 
Northern Assurance. 

Wielder of Goose Quill—W. B. Win- 
chell, Pennsylvania Fire, 

Fred I. Sipp of the Hartford presided 
at the meeting held today. 

The installation of these officers is 
expected to take place next Monday. 
EK. D. Marr of Kansas City, past most 
leyal grand grander, is to be master of 
ceremonies. The indications are that 
the new pond will start out with a 


membership of approximately 75. 





H, G. Lawin, a special from the home 
office of the Northwestern Fire & 
Marine, Minneapolis, Minn., was a guest 
of the club. A. |. Doling of the Phila- 
delphia Underwriters was named as 
chairman for next meeting. 

John H. Ball, superintendent of agen- 
cies of the Detroit Fire & Marine was a 
St. Louis visitor this week. 


Fire, Marine 
Automobile 
Tornado 
Hail 

Rent 

Haneie Eiits 


Losses Paid over $2 





MEMBERSHIP RULE CHANGED 
Kansas City Association Drops Plan to 
Take In Life Men—Time for 
Casualty Agents Extended 


KANSAS CITY, MO., June 26.—At 
the quarterly meeting of the Insurance 
Association of Kansas City last week 
the matter of membership was acted 
upon, the former action in passing a by- 
law making it possible for life insur 
ance agents to become associate mem- 
bers being rescinded. The time for the 
casualty and surety agents to become 
members was extended until Oct. 30 

It is expected that all of the agencies 
which are distinctive casualty or surety 
agencies will become members of the 
association by that time. There are 
about a dozen of these. The records 
show that all but five of the fire com 
panies doing business in the city are 
now members. As these companies are 
not associated with the local boards in 
other cities where they do business, the 
association is counting that it is now 100 


percent on membership. 


The associate membership which the 
surety and casualty members are invited 
tc take out will cost them $250 each if 
they wait until after Oct. 30, but only 
$50 if they are taken out before that 
time. The regular membership is now 
$1,000, 

It is a rule of the association that 
only these casualty and surety officers 
which are members of the association 
will be allowed brokerage for fire insur- 
ance business their agents may secure, 


and that the fire companies belonging to 
the association will be allowed to broker 


coanaiie and surety business only with 
such companies as are in the associa 
tion. \ large number of the _ fire 


Leasehold 
Protits 


HanigGueat) VEU 
Parcel Post 





Use and Occupancy 


Sprinkler Leakage 
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agencies also write casualty and surety | than in the past four years, since the 
business, and the companies which | @4ministrative code system has been jn 
are now out of the association are find- | “ct ; ae ; 
ing it to their interest to get into it. eae Gaverwet mate 0S — a mee bates 
The association has gotten out a new ee a ort wet pare Pe Se 
. . : 7 : ment that he would be expected largely 
membership list, which is of more than] to devote his attention to the banking 
ordinary interest in that it shows that} end. He named W, J. MeNichols of Lex- 
all the companies have complied with | ington as chief of the blue sky bureau, 
the new rule as to each company being | @nether subdivision of trade and com. 
limited to three agencies in the city. merce, but gives him apparent exclushy 
rT e aa “ E . 4 | powers, 
Phere are 146 companies and 91 |! ie soverner bas atvew it -Sut thsi ae 
agencies iM the association, — : | will not call any extra legislative seg. 
Che association listened with interest | sion to remedy the fault of the last ses. 
to an address by Frank E. Helvey of | sion in not giving sufficient appropria- 
the Insurance Federation of Nebraska | tions for this department, along with two 
on “How to Combat Adverse Legisla- | others. 
tien.” =r 


Few Nebraska Hail Losses 


Waterloo Association Functioning 





| WATERLOO, IA., June 27.—A _ consti- 

LINCOLN, NEB., June 26—The number | *#tlon and by-laws similar to the om 
of claims for hail damage in Nebraska :aeee by the state Ene Nations: aesees 
so far has been below the normal for tions has recently been adopted by the 
this period of the year. Only in a few Waterloo insurers Association rhe = 
scattered localities have there been any | &2nization has been SUNCTIONINE for some 
destructive hailstorms. President P, F. | Um: om ie a ee Sete wore 
Zimmer of the National Liberty says that basis. Paul Ewing is president and 
the experience of the companies is now | H#reld Strayer, secretary. rhe associa- 
thoroughly guiding the making of rates | ton is “making real progress and has 
and that the whole territory has been | Gene much to improve conditions in 
well platted and that no company need Waterloo 
take unnecessary risks. aaa 

Heavy losses last year resulted in in- Decrease in Nebraska Fires 
creased business for the hail companies, 
just as light damage in 1921 meant light LINCOLN, NEB., June 26.—State Fire 
business in 1922 and the better financial | Marshal Hartford reports a decrease in 
condition of the farmers has resulted | the number of fires in the state for the 
in a larger percentage of cash payments | Past month, and a still larger decrease 
for premiums. The cutting of wheat will | i® the number of manifestly incendiary 
begin the first week in July and the | cases. The department is handicapped 
worst period of the year for the hail by the small number of inspectors avail- 
companies, from the standpoint of pos- | #ble for investigation service. Several 
sible loss, is just ahead. mysterious schoolhouse fires have oe- 

oS | curred recently. 

New Nebraska Commerce Chief aye 

LINCOLN, NEB., June 26—J. E. Hart. Iowa Hail Business Slow 
secretary of trade and commerce and by DES MOINES, IA., June 26.—A_ hail 
virtue of that position in charge of the | underwriter here, in discussing condi- 
insurance bureau, has relinquished the | tions in lowa, said 
office to K. C. Knudson, a banker from “The season for writing hail insurance 
Genoa, who was recently appointed chief | in lowa usually closes about July 4. The 
clerk of the banking bureau, another sub- | early part of the year, owing to bad 
division of this department. It is inti- | weather and bad roads, was not up to 
mated, however, that the governor has | the average, but the month of June has 
about made up his mind to give the | been above the average Early in the 
insurance bureau greater independence | month and the latter part of May there 
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were some sections too dry and _ the 
farmers delayed taking hail protection, 
put this dry period was followed by 
copious rains until today there are some 
sections of the state where the corn is 


very weedy. 
“Both of 


these complaints tend to 


slow up the business in the sections 
where an abnormal condition exists. 
Policies are smaller than for some years 


as the farmers are affected by the low 
prices. 

“The hailstorms have not so far been 
numerous or widespread but have been 
exceptionally severe in the narrow strips 
affected, where some fields were totally 


destroyed.” 


WEEK OF FIRES IN ST. LOUIS 


Five Major Conflagrations Within 


Seven Days, Losses Running 
From $125,000 to $500,000 


ST. LOUIS, MO., June 26.—Last 
week proved a disastrous one for fires 
in the St. Louis metropolitan district, 
five major conflagrations occurring dur 
ing the seven-day period. 

On Sunday, June 17, the smokehouse 
of Armour & Co., at the National Stock 
Yards, j 


just over the river from St. 
Louis, burned. This six-story brick 
structure and contents destroyed were 


estimated at $500,000. This insurance 
was placed through the Chicago offices. 

On June 19, the large grain elevator 
of the Langenberg Brothers Grain Com- 


pany, Venice, Ill, burned. There were 
about 25,000 bushels of grain in the 
structure at the time. The ftlames also 


spread to the plant of Madison County 
Light & Power Company and for a 
time threatened the eastern approach of 
the McKinley bridge. The from 
this blaze was estimated at $150,000. 
The insurance on the elevator and con- 
tents was carried with the Underwriters 


loss 


Grain Association of Chicago. This 
loss was placed at $125,000. 

The next big fire was in the plant of 
the Randazzo Macaroni Manufacturing 
Company, Sixth and Carr streets, June 
20. An explosion of an unexplained 
nature started this conflagration The 
buildings destroyed were the Randazzo 
company’s four-story building and the 


three-story warehouse and finishing 
plant of the Meier & Pohlmann Furniture 


Company adjoining. The roof of the 
two-story building owned and occupied 
by the Ellison & Sons Manufacturing 


1018-20 North 
and the 


company, 
caved in 
was 


Sixth street, 
machinery 
damaged by water The 
from this fire were 

$40,000 to building, 


also 
and stock 
estimated 
Randazzo 
with only 


losses 


Company, 


$15,000 insurance, and $75,000 to stock, 
with $35,000 insurance; Meier & Pohl- 
mann, building, $20,000; stock, $12,000; 
Ellison Company, building, $15,000, and 
stock, $3,500. Total, $165,500. 

The last big fire of the week broke 
out at 2 p. m. in a building of the Meyer 
3rothers Drug Company on Elm street. 
This blaze did damage estimated at 


$250,000, Spontaneous combustion was 
the probable cause. The first floor of 
the six-story structure was used as a 


distribution center for the American Glue 
Company. The damage to its was 
estimated at $25,000. Insurance on build- 
ings was $40,000 and on Meyer Brothers’ 
stock (blanket) $8,757,900 


stock 





Companies in Nebraska 


OMAHA, NEB., June 25—Thirteen in- 
surance companies have retired from the 


Nebraska field since the first of the year 
and 11 others have entered it, according 
to the state department of trade and 


commerce. Four companies have changed 
their names or plan of operation and 11 
other companies have been examined by 
the department. 

Companies which have retired from 
Nebraska include the Cedar County 
Farmers Mutual, dissolved; Farmers Mu- 
tual Assessment Association, Sutherland, 
Neb., dissolved; Loup Valley Mutual, re- 
insured with Farm Central Mutual Fire 
of Hastings, Neb.; American Bankers, 
Chicago; American Merchant Marine, 
New York, liquidated; Central Business 
Men’s, reinsured with Great Northern 
Life; Century of Scotland, Cleveland Na- 


tional Fire, Eureka of Philadelphia, 
Great Republic of Des Moines, Illinois 
Auto Insurance Exchange, Bloomington; 


National Fidelity Life, reincorporated in 
Missouri and reinsured business of Na- 





THE NATIONAL 


tional Fidelity of lowa; Salamandra of 
Russia 

Fire and casualty companies admitted 
to Nebraska since the first of the year 
include the Eagle Fire of New York, 
Eagle Indemnity, Fidelity Union Fire, 
Dallas, Tex.; Fidelity Union Casualty, 
Dallas; Fort Dearborn Casualty Under 
writers, Chicago; Medical Protective 
Fort Wayne, Ind.; Michigan Automobile; 
Producers & Refiners Underwriters, Kan- 
sas City, Mo 


National American Wins Case 
The National 
given judgment 
defunct American State 
Neb., and the state 
anty fund. When the 
ation the company sold 
liberty bonds to the 
cates of deposit therefor Charles W 
Wentz was the representative of the 
company as well as an officer of the bank 
and is now serving time in the stats 
penitentiary for embezzlement He 
never recorded on the the bank 
that these certificates were issued, but 
he delivered them to the company 
The receiver of the bank declined t« 
recognize the validity of the certificates, 
but the trial court they 
sued in the due course of business for 
value received The embezzlement of 
the Wentz being subsequent to 


American Fire 


for $15,700 


has been 
against the 
bank of Aurora, 
bank deposit guar 

bank was in oper 
$15,000 worth of 
bank, taking certifi 


books of 


says were is- 


money by 


the company’s transaction with the bank, 
the guaranty fund, which must be draw1 
upon because the bank's funds are insuf- 
ficient, must make the certificates good 
Iowa Notes 
Andrew C. Daley, Iowa state agent for 
the Phoenix of London, has left for a 
trip to the New York office 
John Waterworth, Iowa state agent 
for the London Assurance, and John E 
Forbe 8, special agent for the Commer- 
cial Union, are removing from the Se- 


curities building to Room 802 Old Colony 
building, Des Moines 

Louis Riemann, 
the State of 
to office 


Iowa state 
Pennsylvania, has 
with Arthur Hohlm and Clyde 
Smith, state agents for the National 
Liberty. They will occupy rooms 511-12 
Securities building, Moines 

The 


has 


agent for 
arranged 


Des 
school board at Webster City. Ia.. 
just placed insurance upon 
buildings and equipment to the amount 
of $370,000. There are 24 local agencies 
in Webster City and the co-insurancs 
plan was adopted, a joint policy cover- 
ing 80 percent of the value of the prop- 
erty 


school 


Missouri Notes 

W. R. Berry has becomes 
the Deuchler «& 
Agency at St. 
firm. 


affiliated 
Talbert 
Louis as a 


with 
Insurance 
member of the 


Don Chilcote, formerly state agent for 
the City of New York, is moving to 
Louis from Knsas City, and will become 
staff adjuster for the Home 

E. W. DeCrof, formerly state 
Missouri and Kansas for the 
ciation, is establishing 


agent in 
Fire 
himself as an 


independent udjuster in Kansas City 
Thousands of dollars property damage 
resulted from a cloudburst near Poplar 
Bluff, Mo., late Saturday night, June 16. 
About eight city blocks in Poplar Bluff 
were flooded The loss may total $50,000, 
Carl Lawton and Russell Lortz of the 
Lawton-Byrne-Bruner Agency, St. Louis 
attended the big party given by Fred 
Gund, western manager of the Crum & 
Foster fleet at Freeport, Tll., Saturday. 
John O'Toole of the F. D. Hirschberg 
agency also took in the big show 





EGERTON W. KIBBEY 
CONSULTING ENGINEER 
650 BUILDERS EXCHANGI 
Tel. Ge. 5718 MINNEAPOLIS, MINN. 
Investigation and Completion of 
Contract Failures 








Now forming 
A Re-Insurance Pool of 
Stock Fire Insurance Companies 
on Reciprocating Plan 


Affords moderate sized Companies a 
selected premium income in like volume 
to that ceded away. 


Company Members Solicited 
GILBERT WELDON 


Suite 1736-1737 


80 Maiden Lane New York 
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ORGANIZED IN 1883 





Assets, December 31, 1922 
$1,178,100.24 


Policy Holders’ Surplus 
$412,192.76 





E. E. SOENKE, Secretary and Manager 



































AGE— AND 
PROGRESS 


HE Eureka and Security 

Insurance Companies 
jogged along at Cincinnati 
for many years, doing a 
small business in a friendly 
way with agents who were 
old friends. The companies 
were separate but the stock- 
holders were friends and 
neighbors and there was 
only one management. A 

















little money was made each 
year and part of it was ad- 
ded to surplus. 


OW the companies are joined together as one company under one 
name, but that name is the same as the old. There is only a hy- 
phen in place of the “‘and.” They were always spoken of together. 


The joint assets make a neat little company. The capital is $250,000 
and the surplus to policyholders over $750,000, with assets well over a 
million. The old friendly spirit is still there. We are glad of our old 
friends and hope to make new ones. 


AS is no bar to progress and we are able to give modern service 
Your customers like to feel that the companies you give them are 
well proven, and you like it yourself. You will like to deal with the 
asche-tesasity, and will take pleasure in delivering its policies. 


“OHIO'S OLDEST STOCK FIRE INSURANCE COMPANY™ 


The EUREKA-SECURITY 


Fire & Marine Insurance Company 
(The Cincinnati Underwriters) 


22 Garfield Place Cincinnati. Ohio 
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I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., DALLAS 





Hanover Fire Insurance Co., of New York 
Tokio Marine & Fire Ins. Co. Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co. (Underwriters nes 
Northwestern Fire & Marine Ins. Co., of Minneapolis 
Fidelity & Casualty Co. 
American Automobile Insurance Co., St. Louis 








GEO. M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. Employers Liability Assurance Corpo- 
Fire & Marine Und. Ageney of ration of London 
Automobile Ins. Co. of Hartford Sterling Fire Ins. Co. of Indianapolis 
Federal Ins. Co. of Jersey City Globe Indemnity Co. of New York 








“A Staunch and Ratiable American Company’’ 


EST. 1880 D. M. FERRY, JR., President 
ey BOOTH, Vice-President 
F. HULTE 







42 Years of ‘‘Honorable Indemnity” 
Losses paid over $11,263,097.00 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 











THE MERCHANTS’ & MANUFACTURERS’ 


MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


$250,000 Net Cash Surplus Over $150,000 
Licensed in 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 


Writing General Fire Business 
Paying 25% Dividends to Policyholders 
S. N. FORD, Pres. G. W. DEYARMON, Sec’y 


Cash Assets Over 











TheA. J. Shaw Investment Co. 


Hail Insurance Specialists 


for 25 Years 
McPHERSON, - KANSAS 
































great deal of rain 
means that there 
the ground. 


this spring, which 
is lots of moisture in 
And the farmer is buoyant. 

Cotton, of course, is the big crop in 
Texas. In 1922 the farmer did not have 
to pay a very high price for labor when 
planting his cotton. He got a fair 
price for his cotton in the fall, and while 
he did not show a large bank balance at 
the end of the year, he did get enough 
to pay his debts at the bank. As was 
the case in many other states last year, 
the farmer owed his bank a great deal. 
As a general thing now the farmer 
starts the year with a clean slate. 

From all over the state reports show 
that the banks of Texas are now in ex- 
cellent shape also. 

It is too early to ascertain the expe- 
rience of the fire companies in Texas 
for 1922, but all are agreed that the 
general outlook for 1923 in Texas is 
good. The fire losses since January 1 


. have shown a big decrease. 


Payment of Premiums 


Local agents in Oklahoma are now ac- 
quainting their assured with the fact 
that under the ruling of the State In- 
surance Board, premiums must be paid 
within 60 days from the date of issuance 
of the policy. 
organized, a notice similar to the fol- 
lowing is being sent out by the members 
with all policies: 

“The premium on this policy is due 
and payable on the day this policy be- 
comes effective. If not paid on or be- 
fore 60 days from said date we are 
required to cancel this policy in accord- 
ance with the ruling of the State In- 
surance Board of Oklahoma.” 


Hartford Men in Conference 

GALVESTON, TEX., June 25.—The bi- 
monthly conference of the Texas field 
men of the Hartford Fire was held in 
Galveston last week at the same time 
of the annual convention of the Texas 
Association of Insurance Agents. 
quarters were made at the Hotel Galvez, 
which was also headquarters for the 
sociation, and the 11 Hartford field men 
enjoyed meetirgs of their own at which 
discussions of the work and experiences 


as- 


were given. 
Lands Good Baggage Line 
The Walter Fort Agency of Waco, Tex., 
has recently put over a deal which shows 
the possibilities in the writing of tourist 
baggage insurance. Members of theA. J. 
Armstrong overseas party, which con- 


sists of more 


than 50 preachers, who will 
tour Europe for the next few months, 
have been written to regarding tourist 
baggage insurance, Sieue men are lo- 
cated in all parts of the United States, 
from Maine to California. The Fort 


agency circularized each of these 
tourist baggage insurance and practically 
every one of them has been written by 
the agency. The minimum premium rate 
is $10. The business has been written 
in the Indemnity Company 
America, 


men on 


Texas Separation Bill Signed 


AUSTIN, TEX., June 
has signed the bill 


26— 


Governor Neff 
giving the name of 


Where local boards are | 


Heaa- | 


| has been 








| ord 


of North | 
| the 


| organized, 
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THECENTRAL STATES STATES OF-THE SOUTHWEST 
FIRE INSURANCE CO 
” FEEL OPTIMISTIC IN TEXAS | tions become available on that date. 
The belief continues that J. L. Chap- 
‘ . man will be made commissioner of bank- 
WICHITA KANSAS Atmosphere of Prosperity in State and | ing and that Deputy Insurance Commis- 
5] Agents Expect Good Business sioner John M _Scott will be named as 
This Y commissioner of insurance. This will be 
Ss ear pleasing to the banking and insurance 
interests as both men have proven them. 
braska s mre - ° selves <« able and fair ate officials i 
Kansas Ne k DALLAS, LEX. June 26.—Fire in- | nr ecg ee the pisces Sak wie 
Oklahoma Texas surance men in Texas are optimistic | tha companies If Judge innke te acai 
over the prospects for 1923. From all| commissioner he will become the chair- 
ROY E. EBLEN, Pres. DAN F. CALLAHAN, Sec. indications the people of Texas will man of the State Fire Insurance Commis- 
S. M. LA ROSE, V.-Pres. A. H. WATSON, Asst. Sec. prosper this year. Texas being an agri-| sion. The other two members are not 
cultural state, it is only natural that the | affected. They are G. N. Holton and 
farmer is a big item. There has been a | George W. Tilley. 


Texas Blue Goose Annual Meeting 


Officers of the 
be elected at the 


Texas Blue Goose will 
annual meeting of that 
organization to be held at Fort Worth, 
Tex., July 2. John Buckalew of Fort 
Worth is in charge of arrangements and 
has extended an invitation to the ladies 
to attend. Dinner, dancing and all forms 
of entertainment are on the program. 
Herbert H, Sutton of Dallas is wielder 
of the goose quill of the pond, 


Arkansas Commissioner’s Report 


LITTLE ROCK, ARK., June 26.—There 
are 330 insurance companies now doing 
business in Arkansas, according to the 
annual report of Commissioner Bullion. 
The report includes direct fire insurance, 
fire reinsurance, legal reserve life, cas- 
ualty, assessment, fraternal organiza- 
tions. The largest number of companies 
is in stock fire insurance, a total of 137, 
while the smallest division is the farm- 
ers’ mutual fire companies, which num- 
ber only 12. 

Mr. Bullion reports the total receipts 
by his department in taxes and fees to 
be $417,248.36, while the total disburse- 
ments for the year were only $18,061.40, 
leaving a balance of $399,186.96 to the 
credit of the state. 

The report of the state fire marshal 
shows he was asked to investigate 68 
fires believed to have been of incen- 
diary origin, and 19 indictments were re- 


turned on the 
investigations. 
obtained. 


evidence 
Four 


turned up by the 
convictions were 


Colcock in Texas 


R. H. Coleock, Jr., assistant manager 
of the Liverpool & London & Globe 
southern department, is spending some 
time in Texas visiting the large cities, 
having attended the local agent’s con- 
vention at Galveston. This year marks 
the 20th year of Mr. Colcock’s service, as 
20 years ago he was a special agent in 
Texas with headquarters at San Antonio. 


Texas Notes 
Hereford of the 


J. 8. Niagara in Texas 
absent from his desk for several 
account of illness 

Milton Pollock, 
examiner of the 
lanta office, is 

A credit of 3 
during the past 
been granted by the 
Insurance Commission 
with a loss ratio of 

John M. Mathias, farm special agent 
for the Hartford, with headquarters at 
Amarillo, was a guest of the Blue 
at luncheon at Dallas, Monday, enroute 
from Galveston to Amarillo. 

The Texas Blue 
accepted an invitation 
S Wright, of the 
Knight, Baker & 
his summer home, 
Lake, June 30. 

A. R. Phillips, 
American 
cities of 


days on 
assistant daily 
Fireman's Fund 
visiting Dallas. 

percent for 


report 
At- 


good fire 
three years 
Texas State 
to Snyder, 


Goose 


Goose and wives have 
given by George 
firm of Thompson, 
Harris, for dinner at 
located on White Rock 
secretary of the Great 
is visiting some of the larger 
Texas in company with M. G. 
Jarreau. This trip is one of pleasure as 
well as business since Mr. Phillips is a 
former Texas field man, 
Charles N. Hagegart, 
National Fire in Texas, 
the company’s home office at 
Greer-Farrell Company is the name of 
a new agency at Waco, Tex., recently 
which will write general in- 
lines. 
Chester C. 


agent of 
is visiting 
Hartford. 


state 


Surance 
Chap- 


wie inanenme aw P : in Chapman, son of J. L. 
state insurance department and commis- | man, commiesioner of ‘Tnsurance eae 
sioner of insurance in lieu of the present | panking of Texas. was shot and killed 
department of insurance and banking. At | jn his home at Winnsboro. Tex., by his 
a prev‘ous session a separate department father-in-law, W. K. Bradford, who also 
of banking was created. | killed his daughter, wife of Mr. Chap- 
While the new acts are to become | Man, and then shot himself. Breates 
: ro @ P atic s » <i s 
effective early in August they will not | US* ad an automatic shot gun to be 
be put into operation until Sept. 1 be- | daughter and her husband and a pls 
] . 2 : : F : when he took his own life It is be- 
cause that is the beginning of the new | lieved that Bradford was demented 
fiscal year in Texas and all appropria- | from worry. 
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AGENCY DUPLICATION RAPPED 


Walter Bennett, Speaking Before South 
Carolina Agents, Warns of Sys- 
tem “Running Riot” 


HENDERSONVILLE, N. C., June 25. 
—Speaking on “The System Running 
Riot” before the annual convention of 
the South Carolina Association ot Local 
Agents here last week, Walter H. Ben- 
nett, secretary of the National Associa- 
tion of Insurance Agents, decried the 
multiplicity of agents and the indescrim- 
inate appointments of agents by com- 
panies, regardless of qualifications. He 
defined “The American Agency System” 
and then showed the points where the 
business as it operates falls short of the 
rules of the definition. Mr. Bennett said 
that the American agency system is one 
of great value and is to be guarded with 
every effort by the agents, the associa- 
tions being the best and practically only 


means of so handling the defense. 
Speaking of agency appointments in 
particular, he said: 

In this unlimited appointment of 


agents the system is running riot. 
For many years both the National As- 


sociation of Insurance Agents and its 
constituent units have condemned this 
practice. In one of our recent national 
conventions we held that when the 
agency force of the United States is 
constantly being augmented by men in- 
competent technically or more anxious 
to gain commissions than to hold down 
the fire loss which the public must in 


the end pay, then the business is robbed 
of its most vital factor—reliable, con- 
scientious and efficient company repre- 
sentation. We have no quarrel with the 
legal principle that a company has a 
right to as many representatives as it 
desires. But when two or more agents 
represent the same principal in the same 
territory who are thus constantly 
thrown in competition with each other 
the practice is economically unsound 
and tends against the best interests of 
the company, the agent and the public. 





Virginia Agents’ Meeting 
RICHMOND, VA., June 27.—The an- 


nual convention of the Virginia Associa- 
tion of Insurance Agents which opened in 
Richmond today gave promise of prov- 
ing the most important of any yet held, 
a number of live questions being sched- 
uled for discussion. Speakers on the 
program included Commissioner Jos- 
eph Button, Attorney General John R. 
Saunders, Congressman Andrew Jack- 


son Montague of the Richmond district, | 


Fred J. Cox, former president of the 
National Association of Insurance 
Agents, John B. Morton, vice-president 
Fire Association and former presi 
dent of the National Board, George E. 
Turner, general counsel of the Cas- 
ualty Information Clearing House. The 
executive committee met with chairmen 
of the other committees the evening of 
June 26 to put finishing touches on ar- 
rangements. Lewis T. Dobie of Nor- 
folk is slated to be the next president. 


Kentucky Actuarial 
Some 


Bureau Changes 
branch office changes have been 
arranged by the Kentucky Actuarial Bu- 


reau, in which W. H. Bronston, manager | 
of the Owensboro, Ky., office, goes to 
Lexington, Ky., to succeed George 
Franke, and Harry Bouche, assistant 


manager 
ger. An 
Owensboro 
George 
manager 
circles, 


at Owensboro, 
assistant 


becomes 
manager 
office will be named later. 
Franke, who has resigned 
at Lexington, enters company 


mana- 
for the 


as 





Julian Requires Individual Licenses 


Commissioner Julian of Alabama, in ¢ 
ruling last week, held that all executive 
officers of incorporated insurance 
agencies, or members of firms or co- 
partnerships, and all persons soliciting 
or placing insurance must hold _ indi- 
Vidual licenses for all companies repre- 
Sented in the agency, and that it will 





= 
KENTUCKY AND THE SOUTH | 





| 
——— — ————J 
not be sufficient to license one person of 
each company represented 

Commissioner Julian further ruled that 
policies of fire, marine and casualty in- 
surance must be countersigned by a duly 
qualified resident agent and that spe 
cial agents, executive ag ts and general 
agents have not the authority to coun- 
tersign such policies. 

Commissioner Julian announced also 
an amendment to a ruling issued in 1920 
relating to payment of premiums, the 
amendment providing that where notes 
are accepted in payment of premiums no 
interest is required on notes the due 
date of which is within 60 days of the 
time the policy became effective Orig- 
inally interest was paid on all notes ac- 
cepted for deferred payment. 


Would Make State Self-Insurer 


RICHMOND, VA., June Advisabil- 
ity of the state of Virginia surrendering 
all insurance now carried on state build- 
ings and becoming a self-insurer for the 
entire risk is being considered by the 
commission on simplification of state 
government appointed at the last session 
of the legislature with instructions to 
report at the session in January, 1924. 
LeRoy Hodges, director of the state bud- 
get division, has been directed to compile 
a complete statement of premiums paid 
and losses incurred over a certain pe- 
riod of years. The state, it was brought 
out, has only about 25 percent of the 
value of its various properties insured, 
and enjoys the special privilege of ex- 
emption from coinsurance. The question 
of having the state carry all of its in- 
surance itself was seriously considered 
during the term of former Governor 
Westmoreland Davis a few years ago, 
but the movement failed of fruition 


26.- 





Abandon Joint Outing 


LOUISVILLE, KY., 
been decided that there will not be a 
joint outing this year of the Louisville 
3oard, the Kentucky Actuarial Bureau 
and members of the Kentucky Fire Un- 
derwriters Association. For the past 
two or three years there have been joint. 
river excursions and all day picnics, in 
which workers in the offices participated. 


June 26—It has 


The Louisville Board members have 
failed to take an active part and last 
| year there were only 27 board members 
present at the picnic out of 107 mem- 
bers, with the result that the board will 
not take part this year, It is under- 
stood that the Actuarial Bureau is ar- 
ranging an outing of its own, however 





Seek Improvement at Norfolk 





The executive committee of the Vir- 
ginia Field Club and a special committee 
|} from the Norfolk local board held a 
| joint meeting in Norfolk June in con- 
nection with the movement recently 
launched, to improve the Situation in 
that city as to fire hazards and losses 
George McG. Goodridge, chairman of the 
;}committee of the Field Club, presided 
j over the meeting and was chosen chair- 
j;man of the joint committees, while 
Thomas Henderson, Norfolk local agent, 
was chosen secretary. Several subcom- 
mittees were appointed to formulate 
| plans for furtherance of the work in 
view. These will report at another meet- 
nig to be held some time in July. City 
authorities will cooperate with the in- 
surance men in the work which has been 
undertaken, A number of special agents 
other than those on the executive com- 
mittee of the Field Club were present at 
| the Norfolk meeting and evinced much 
| interest in it. 


| May Consolidate Virginia Departments 


RICHMOND, VA., June 
dation of the Virginia bure 
ance with the state banking 
is one of the proposals being 
the commission on simplification of 
state government appointed at the last 
|} session of the legislature. Both depart- 
ments are already under the jurisdiction 
of the state corporation commission. 
Recommendations of the commission will 
| be embodied in a report to be submitted 
|} to the next legislature, which convenes 
| early in 1924. The commission held hear- 
ings in Richmond several days last week. 

Another proposal before it calls for 
| merging the office of the state commis- 
| sioner of labor with the Virginia indus- 
trial commission which administers the 


26.—Consoli- 
au of insur- 
department 


considered 
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utomobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 


Local and General Agents Wanted 


Apply to 


Appleton & Cox 


Attorneys 
3 South William Street NEW YORK 


Representing Companies of Known Reputation 




















oO. P. 
F. 


ODE, President 


- GREEN, Vice President 
MERIGOLD, Secretary 


J 
. S. HILL, Treasurer 



















INSURANCE| 


I, 


Fire—T ornado—Hail 


General Agencies 
ELMER F. BAGLEY INVESTMENT CO. 


Topeka, Kansas 


WILLIAMS BROS. 
Hail Only 
Enid, Oklahoma 


E. J. HEAVNER 
Tulsa, Oklahoma 


REYNOLDS BROS. 
Fremont, Nebr. 


ELLIS & HOLLAND CO. 


es Moines, lowa 


W. J. CARROLL, Hail Only 
Great Falls, Montana 


R. H. JENKINS 
Los Angeles, Cali 





Write General Agents or Company direct for representation 




















Swurance ’ 


of Watertown. V4. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Western Ohio, W. A. SEAVER, State Agent for Eastern 
Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
P. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas City Mo. 
CLAUDE SHERWIN, State Agent, Kansas and Oklahoma, Wichita, Kans. 
E. 8. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E, W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Illinois and Wisconsin, Chicago 
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sible 
man: 
workmen’s compensation act, the idea | his apartment from the hospital some ers f 
’ . being to eliminate one of the three in- | weeks ago. However, it may be some forn: 
F. R. Ormsby, Pres. G.E. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. dustrial commissioners and to have thé | tim yet before he can return to the Mull 
commissioner of labor fill in the gap | otlice In the meantime Mr, Williams of x 
, —" ithe automobile department, Chicago, is 
e e | , ‘ 
Sie ae looking after things there 
Industrial F ire Insurance Co nme Heep are =~ 
° ee 2 
Hart Darlington, United States man | Virginia Notes Ye 
ager of the Norwich Union was in " ’ vaneaed a -" 
‘m- : , nse } The \tlanta Home Underwriters, re- 
AKRON, OHIO Louisville Monday, visiting friends. | cently licensed in Virginia, will be rep- 
Ik. H. Yost. special agent for the Con- | resented by George McG Goodridge, 
January 1, 1923 tinental in Ohio, with headquarters at | state agent for the Firemans Fund | 
. P : Cleveland, was in Louisville for a couple | Charles Crist and Harry Good, farm 
Capital $300,000 Surplus to Policyholders $387, i99 3 ones — ntly Mr. . og ae | . nants, h ~~ n indicts d peso < 
<entucky or a time while with € lam counts a., on charges oO arson in 
Total Admitted Assets $1,159,061 Louisville Continental office, | connection with the destruction by fire 
W. P. Swope, state agent in Kentucky March 17 last of barns belonging to §, WE: 
for the American Eagle, who has been | Berry and Stanley Hoover, farmers of 
. *,° . . laid up for several weeks with a broken ; the Timbervill section The losses, 
An Ohio Company writing business through Ohio Agents. |} itip. ffccived in an automobil accident. | which included a quantity of live stock, N. | 
; is improving gradually and returned to | went well over $10,000 
Why not represent an Ohio Company? C 
AGENTS WANTED y ie a 
7 
COAST AND MOUNTAIN FIELD a 
seco! 
| Can 
} - 
INCORPORATED 1720 || BLOCKS AGENCY LIMITATION | UPHOLDS COCHRANE’S VIEWS | a! 
veins 
| ¥ "Ly ; | Te Thor 
OVAL EXCHANGE ASSURANCE | ©s";2crsc05 er" *Steminskrescase | 
on Measure Proposed by Los Commends Insurance Commissioner state 
_ F Angeles Exchange in License Attitude the 
United States Branch, 83 Maiden Lane, New York . sivas ve creat 
> an Ose 
E. C. STOKES, GAYLE T. FORBUSH, ARTHUR WALLER, SAN FRANCISCO, CALIF., June 26.| J. W. Robertson of Denver, a_ well ood 
United States Manager Associate Manager Assistant Manager —Governor Richardson of California known local agent there, comments on both 
i will pocket veto the agency limitation the attitude of Insurance Commissioner publi 
bill which would limit the number of | Cochrane of Colorado in licensing welf 
agents a company could appoint in cer- | agents. He upholds the official for ‘the He | 
tain towns. i. e., two agents in towns of | stand he took in the Northwestern Na- the \ 
e e less than 20,000 population. While the a case, when at first he refused to and 
. “13: governor did not state any reasons for | license 36 agents claiming that they the 
1110 McKnight Building vetoing the bill. there was very strong | Were not bonafide agents but were really ag 
cS * : etoing the bill, there was very strong : peer. ance 
Minneapolis, Minn. opposition brought to bear by non- | brokers. Mr. Robertson said that if the circu 
Fred C. Van Duxen, President John D. M. McMillan, Vice-Pres. board agents and operators and all the | Companies were honest in their endeav- 10,00 
Walter C. Leach, Sec’y and Treas. F. M. Merigold, Ass’t Secy. friends they could muster. The bill was | Ors to have insurance written by com- Rie 
Geo. E. Leach, Supt. of Agencies presented to the California legislature petent men the situation that arose in “Coo 
| FIRE — TORNADO — THRESHER — HAIL INSURANCE by the Los Angeles Fire Insurance | Colorado would be unheard of. He secre 
CASH CAPITAL, $200,000 Exchange, where it is contended that | S@Ys: “Bus 
some of the non-board companies have In this state, as no doubt in other N. J 
in excess of 500 agents within the | localities, there are always a large num- Grait 
. metropolitan area of the city of Los | be r of people who are anxious to secure and 
Angeles. their insurance protection at less than secre 
Live Stock Insur ance The governor has signed bills having | T°S¥/@P rates. Where anti-rebate regu- Th 
a bearing on and influencing valuation age alge erwbarta 4 tence ay Die take 
w ul (All Classes) ft , of policies, mortality tables, liability | procuring an agent’s license. By so do- carric 
Our NEV wig CY on commercial hogs offers unusua under group insurance, methods of pay- | ing they not only get their own insur- and t 
opportunity to live agents. ment to beneficiaries, agent’s qualifica- | ance at less than established rates, but than! 
If you are in Nebraska, Iowa, South Dakota, Minnesota tion law, broker’s qualification law, | it is the writer's observation that this sever 
or Kansas, write for our agency plan. anti-rebate and another bill which makes ee oni ag omy age go | 
° ° it possible to convict persons present = A 7 one, os rag a easy to t th 
American Live Stock Insurance Company [J jn.) iriiiuient clams for accident and {52M ,of their special friends to profit | fetg 
me Office, Omaha, Nebraska ae a Se =a ikewise, and all to the detriment 
Ho health insurance. legitimate agents This class of so- 
—- |} called agents never take any interest in 
Uta li ati |} the insurance business as a_ professior t 
ANTHONY MATRE HENRY REIS, M. D. JOSEPH BERNING NAPOLEON PICARD h Ruling on Taxation land do nothing towards upholding hig! , 
President Vice-President Vice-President Secy.-Treas. SALT LAKE CITY, UTAH, June 26 standards, It is doubtful if one out of nen 
° : ° Real and personal properties of insur- | 50 of the class ever s¢ the inside of ar & 
Licensed in the following States ance companies are subject to taxation | insurance paper. One company sees an- ae a 
Col.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich.; Minn.; by counties, cities and other subdivisions | other getting some business in this way, 4g 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. Y.; N. C.; Ohio; Me — — according 4 a - Ww = } so in order to inerease its volume it a 
z 7 7 . : ° »V ie attorney general's office The | makes a similar appointment and so that a 
Pa.; S. Cs Tenn.; Tex.; W. Va.; Wis. opinion upholds the poliey of the as- | manner of competition starts. The result sale 
sessor of Sale Lake county. who has | here was that these so-called agents oe 
A good company for good agents been assessing such property | were falling over each other a 


We held ne brief for the Colorséh This 
MARQUETT E NATIO NAL Will Standardize Couplings olerte we _aeparti “ but believe ite a 
FIRE INSURANCE COMPANY PORTLAND, ORE. a intentions towards better standards 














June 26.—Ore¢ fon | While its ruling caused considerable 
INSURANCE EXCHANGE has started out to standardize its fire | comment it was almost universally com- _ 
ASSETS OVER $2,000,000 CHICAGO hose couplings, as re quired by a law mended However, some not being con- f th 
enacted by the last legislature The | tent to follow good practices found a 2 i 
work will cost between $40,000 and | weak place in the law which made it Gain 
$50,000, according to Will E. Moore, state | necessary for the department. to. back — 
insurance commissioner and fire marshal. | down. We are informed that under the a 
ses , os ers, 
— 2 conditions as prevailed last year there oint 
THE Reports on Mexicali Loss were hundreds of agents whose total follov 
; premiums for the year were less than keeps 
Reports from adjusters handling the | $100. The loss of this volume of pre- 


C wr 
conflagration at Mexicali, just across the | miums to the legitimate agents is not Af 
California line in Mexico, indicate that | of such moment but the pernicious sys- Mace 
the insurance loss is approximately | tem as mentioned serves to break down —. 
$770,000, Most of the insurance was | good practices. Not only should such so- od 
placed through Mexico City. Prelimin- | called agents be cut off but also a large a 





ary loss reports indicate the following: | number of brokers who operate in a sim- - 
M ° d Fi Hartford, $323,000; National of Hartford, | ilar manner. » 
arine an ire $104,200; Union of Canton, $34,500; Seeley sapsinasionesi 

I e Li e d & Co. office, $25,000; Springfield Fire & . We 

nsurance Company, Limite Marine, $5,000, Mechan'cs Coast Appointments : 
VI. 
—— SAN FRANCISCO, CAL., June 26—Hen- distri 

. . ley & Scott have been appointed general tion 
U D h 3) 1922 Death of Washington Irving agents for the Machanics of Philadelphia again 
. 5.—Statement December 31, SAN FRANCISCO, CAL. June 26—| for the state of California. W. W. Pot- i te 
Washington Irving, former general | ter and E. G. Potter, who formerly con- able 


agent for the Pacific department of the | stituted the old established firm of E. F Claim: 
ASSETS ‘ ne e ‘ e $5.665,944.37 Phoenix of London, died last week at | Potter & Sons, will handle the company of St. 
his home in San Francisco. Mr. Irving | from San Francisco in the state of Wash- claim: 
‘aim: 

PREMIUM RESERVE e ° . 1,054,496.09 was a graduate of Annapolis naval acad- | ington and Oregon. The company has , that 


OTHER LIABILITIES ‘ 2 547,686.00 emy and held the rank of lieutenant- | been for a number of years with the § comps 


re commander in the navy at the time of | Chapman & Naumann general agency and Mutu; 
SURPLUS a ‘ S a . 4,063.75 98 his death. He returned to the navy |the change is in line with the plans of that . 
about the time of the war after his re- | President Neal Bassett to concentrate his 
tirement from the insurance business. group of companies in one office if p0os- 
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2! ji | 
sible. The Potters have also been named the- home office of the company on his 
managers for the Mechanics Underwrit- | Way Na Moosehart, “i a —— — INDEPENDENT ADJUSTERS 
ne ers for Oregon and Washington, the Cali- | occ convention © <* ' 
ras fornia representation remaining with the : Wm. M. Huches. an official of the Salt | JLLINOIS MISSOURI IOWA | INDIANA 
of oe a Seer Lake City police "de partment’s automo- | Automobile Adjustments Only 
is ae bile bureau, has been appointed ~ r- QUINCY ADJUSTMENT EUGENE McINTIRE 
5 mountain representative of the the yu 218 American Central Life Building 
Const Motes reau of the Pacific Coast Automobile | and SERVICE BUREAU Phone Main 0144. INDIANAPOLIS, IND. 
E. E, Ridgeway, local agent for Con- Underwriters. He will make his head- | 
eordia Fire at Porterville, Cal., visited quarters in Salt “Lake City | GEORGE C. GILL, Mgr. INDIANA-MICHIGAN ADJUSTMENT CO 
re- W. P. Kelley, Pres. American Trust Bidg. 
p- = | Wells Bidg., QUINCY, ILL. H. J. Lederer, Vice-Pres. | SOUTH BEND, 
re, | . W. Ginz, Sec’y and Treas. INDIANA 
| — . 
| This concern is well equipped to handle all kinds of losses 
wu: IN THE CANADIAN FIELD |} orawa a corse oe 
ig- CENTRAL MICHIGAN 
in !| SANGAMON ADJUSTMENT CO. — yonces cee 
wy WESTERN CANADA CLUB MEETS | company were paid off in stock at $150 | 428-430 Reisch Bldg. SPRINGFIELD, ILL. Adjuster of Fire and Automobile Losses 
a | per share The latter are made parties General Adjusters 510 S. Clay St., GREENVILLE, MICH. 
See ae ’ |}to the action. In turn they also have We are equipped to handle all kinds of 
N. J. Black Is Chosen President for | ‘ re d a aeten eta “ 1 Wie a “on losses, appraisements and inspections NORTHERN MICHIGAN ADJUSTMENT COMPANY 
: . asking that the Continenta vine r ‘ < " 
Coming Year at Annual Election | strained from negotiating a $9,000 note Long Distance Bell Phone: Main 2036 yy Phe ema 
j j | 2 Fi ) chase o e stock of the ‘ pra rt " Te r : 7 
“| er ee eee a ge ge lh Baggage oy Pie NORTHERN & CENTRAL ILLINOIS 384;Federal Ave. SAGINAW, MICH. 
— prrciage Sel Bas shane eigt sheer Sa i BEN C. COOPER 
; ests They allege that they in selling , 
\\ INNIPEG, M AN., June 26 Che | control misrepresented the condition of } Adjuster - H. R. PORTER 
second annual meeting of the Western | the company’s reinsurance contracts yw, | College Bidg., OTTAWA, ILL. Fire, Tornado and Automobile Adjustments 
aed : “sepa ane Club took place at |S. Newton is named in the petition of the 39 Years in Insurance Work 708 Fourth National Bank Bldg. 
Ws » luncheon last week. about 80 members | School district as provisional assignec ILLINOIS INDIANA Phone Main 253 CINCINNATI O. 
being present. The retiring president, | ani the court Is asked to order mimap ELDRIDGE H. SPERRY IOWA NEBRASKA SOUTH DAKOTA MINNESOTA 
Thomas Bruce, reviewed the activities |! Fire and Automobile Losses Cc. J. WOOLDRIDGE 
ent, of the club during the past year He aan 108 N. State Street CHAMPAIGN, ILL. Fire and Automobile Losses 
-¥ stated that the oe ae ee aggoage Anderson Is Branch Manager ho Long Distance: Bell 458 306 Davidson Bldg. Over 25 Years’ Experience SIOUX CITY, IOWA 
pe nest Of Ms Sind mm Canace to Ot John Anderson has been appointed R. E. MOORE MINNESOTA WISCONSIN 
created in insurance circles FO! the = branch manager of the Commercial Adjuster CHARLES G. BATES 
pose of _creating an esprit de COrps| inion fleet, with he adquarters at Van 330 Peoria Life Bidg. General Adjuster for Companies 
well 1 al . 30 Years’ Experi 
- amongst its members and also educating | ¢, er. succes 12 e late . p W ears’ Experience 
on both fire and insurance agents and the ome ahaa a PEORIA, ILL. Plymouth Bldg. MINNEAPOLIS, MINN. 
ner public, and generally contributing to the | a H. A. HAMILTON SOUTH DAKOTA 
Sing welfare of fire insurance as a_ whole. H L T ; Adjuster HOWARD ADJUSTMENT BUREAU 
the He lauded the work accomplished by eavy Loss at iranscona 225 North Adams St. =a LS E BYODSTRUP. Me. | ‘ ‘ 
Na- 1 | \ NNIPEG MAN , e 96 . very } Fire, Tornado an utomobile justments 
ave the various committees during the year, VINNIPEG, MAN.,, Jun 2 r) PEORIA, ILL. 
1 to and mentioned that the pub! ication of | Serious fire occurred this week at Trans- aenoen 239-40 Realty Bldg. MITCHELL, SO. DAK. 
they the monthly bulletin entitled “Insur a earn 10 ae to “y . ean of a SOUTHERN AND CENTRAL ILLINOIS MISSOURI KANSAS 
k. . ; c “ES g é oss of abo dio, : ~ 
“ally ance” had met with great success, its Pea a “ ood sabe yr SF ee N. C. McLEAN, JR. F. W. LITTLE, JR. 
the circulation having increased from about The proton oa ae ' ‘fire  eeikane . ‘ Adjuster Fire and ee, Losses 
eav- 10,000 to 15,000. ie er ag ™ ew de Amongst the buildings reduced to ruin 50s Missouri Ave. EAST ST. LOUIS, ILL. 503-505 ae a —— ITY, MO. 
om- livered by the Rev. Leslie Pidgeon on | were a poolroom and bowling alley, $20,- | : ver ears’ Experience 
e in “Cooperation,” and by A, E. Parker, | 000; contents of same, $10,000; Royal | Fi rf * és aie tment KANSAS 
He secretarv of the Board of Trade, on | George Court apartment block, $5,000 | anc iia ont & c me fines nid KINKEL ADJUSTMENT AGENCY 
“Busines Ethics.” The . -esid x damage; hardware store partly de- | 8 On tinenta om an &- OHN M ZINKE pv + 
Business Ethics. he new president is 5. ; Wab. 0758 CHICAGO. ILL. |! . KINKEL W. P. KINKEL 
ther N. J. Black, manager of the United | 8toved, $6,000; contents of same$s,000; ee : * | Fire, Tornado and Automobile Losses Adjusted 
tne i le : ’ pee a: ; | Ne Yo k Cafe vartly destroyed $2,006, 
jum - Grain Growers Securities Company, | Sat ae Aa of wea $2,000. INDIANA ILLINOIS KENTUCKY SUTCHINGON, KANSAS * 
cure and the vice-president is J. A. Dowler, | The Winnipeg fire department rendered W. W. MARMADUKE 
than secretary of the Canadian Fire. ltimely aid. as well as the St. Boniface Adjuster—Fire, Tornado, Automobile CENTRAL INSURANCE ADJUSTMENT CO. 
cgu- Thirteen committees were chosen to | fire brigade, as the very low pressure in Appraisements and Inspections Automobile, Casualty and Subrogation Claims 
wer take care of the various activities to be | the water of the mains at Transcona WASHINGTON INDIANA |M. E. Streckenfinger, Attorney F. E. Whitney, Manager 
IS O : ; : . s 0 ie local : 
. do- opr out during a ee vear, | agg te — yp 4 f = hw a INDIANA ILLINOIS KENTUCKY TOPEKA, KANSAS 
sure and the secretary, F. "ace, who was |, ? Rha aeeeardatrtesh ER RE H. N. ODELL J. D. SHEPPARD, JR 
but thanked for his past services, outlined we ee ee a a { = a Adjusters of Fire, Tornado, Automobile and , . 
this several new suggestions that might b tI oe ft te tf ae a‘ sat ro cant i tre intend Marine Lesoes anpuater 
. € SS te ( ieir efforts 1¢ fire wa rreventec on . : 
by put into practice. The financial report | sweeping the whole avenue, and the mair 110 Upper Second St. EVANSVILLE, IND. 408 Woodruff Bldg. SPRINGFIELD, MO. 
Ps | ; ! 
: tthe club was found to be very satis- 
édess: factory. 
ee Test Case on Forest Fires 
i as ‘ ‘ 
SS101 A test case has arisen out of the forest 
S| aswcwsaacee: | Personal Jewelry and Furs 
ut ford in British Columbia some three 
I rs da half years izo i farmer claiming 
. m 7,004 ' for the loss of his house, barns “cc 9 ° 
Bey d orchard. He alleges that the Abbots ALL RISK” cover against loss or damage wherever located 
- lord Lumber Company dic not maintain 
» that ] Te ol « 1 {’ T ’ t “ , 4 ¢ ‘ ‘ 4 
mit | &preper patrol during the time it was and in any situations. Broad, Liberal form. Rates attractive. 
‘ l — Misti on al Jt i¢ tract ane 
Bents that the fire spread from there to his 
nd other farms in the neighborhood 


orado T} 


=| Geo MARSH & McLENNAN 












lards hie | 
rable Maritime Pond Picnic . 
com- Ganders of the Maritime Province Pond 175 W. Jackson Boulevard, Chicago 
con fthe Blue Goose will hold their annual | 
= Wenic at the Log Cabin Fishing Club 
ide a short distance from St. John, N. B., : 
back July 25 ‘ e€ g of e pond offi- | : 
r th eee ee eee EDWARD MILLIGAN, President. 
posse winted for the various committees as GEORGE M. LOVEJOY, Vice-President. THOS. C. TEMPLE, Vice-President. 
— follows Refreshment, F. W. Fowler, | GEO. C. LONG, Jr., Vice-President. FRED. ro Sus “3 ER, Sec 
than Keeper of the golden goose egg; sports, HENRY P. WHITMAN, Secretary. . . , Secretary. 
f pre- CW. Fills g : ne “i EDWARD V. CHAPLIN, Secretary. F. MINOT BLAKE, Ass’t Sec’y. 
sno ; . Ellsworth; transportation, L. W FRANK C. HATFIELD, Ass’t Sec’ y. LEE R. ROSS, Ass’t Secretary. 
yee Nickerson, most loyal gander, x. 2B pys INS 
"saue Magee, supervisor of the flock, and ws Y 
hay Joseph Key, wielder of the goose quill YOUR Property® \ 
yen of the pond, were named a committee of | 
per two to consider the advisability of con- 
os | sosiesinescouarane’ || Cagh Capital, $3,000,000.00 $::[14\1)@ Total Assets, $26,007,613.89 
Fe ig SK a 4, INSURANCE 
ai Would Wind Up Continental Fire COMPANY S 


WINNIPEG, MAN., July 26.—The school 
“istrict of St. Boniface has filed an ac- 
“on asking for a winding-up order 


—Hen- 

eneral 

. ia at . i . x 

* #fainst the Continental Fire of that city 
t- : 

front tis claimed that the company is un- | 

y © able to pay its losses on adjudicated 


f E. E 


Reserve for Reinsurance - - - - $9,461,663.14 Reserve for Outstanding Losses $1,492,491.40 


: laims, and that it owes the school board 
mpany of St 


| 
| 3 
'|. Surplus to Policyholders : - - - - $14,653,359.60 
ee 5 oe ee ae } Total Losses Paid Since Organization of Company 
Wash- claims in aeeaet of +g It is aie 
, has ; dis, a : ‘ 7 
th the ' one se aie addiocsn on dna tlemanae $1 10,481,398.43 
icy an Mutual Hail Insurance Company, and 


of b ; mpé 
yoreeg that claims against the hail insurance 
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The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, IHinois, Missouri, lowa and Pennsylvania 


THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office - - - Shelbyville, Illinois 











Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 

TOTAL ASSETS - - - - - - 
J. A. RIGBY, President 








$2,486,445.48 
BUSINESS CONFINED TO OHIO R. SMITH, Secretary 











CHARTERED A. D., 1794 





308-310 WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK JR, President 
WAITE BLIVEN, Vice President SAM’L P. RODGERS, Asst. Secretary 
JOUN J. P. RODGERS, Sec’y and Treas. J. H. GIFFORD, Asst. Secrotary 


CASH CAPITAL.............-:..0ceeeees $1,000,000.00 
TOTAL ASSETS .......ccccc.cscccccccces 5,187,113.11 
SURPLUS TO POLICYHOLDERS sveces 2,068,338.42 


RENT, USE and OCCUPANCY INSURANCE 


FIRE, TORNADO, AUTOMOBILE, LIGHTNIN 
AGE NOT REPRESENTED. 


NTS WANTED WHE 








DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street 


MICHIGAN 


WYNN C. GEROW, Secretary 
M. E. BLACK, Assistant Secretary 


DETROIT, 


GEO. K. MARCH, President and Gon. Manager 
JAS. M. TEAHEN, Treasurer 








Far in the Lead 
Gommpany The fact that approximately 


one car out of every ten in 
Ohio is insured by The Great 


American is convincing 
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evi- 
dence that this progressive in- 
stitution is ‘‘the people's fa- 
vorite automobile 


’* 
company. 
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H. M. BARFIELD 
President 


H. S. BASSETT 
Secretary 


CHARLES H. HARRADEN 


Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
$149,508.34 


ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED 
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Gross Surplus for Protection of Policy-Holders, $183,409.44 














retail section was saved from destruc- 
tion. 


Forest Fires Continue 


Forest fires still continue to devastate 
the country in New Brunswick and Que- 
bec. At Fredericton, N. B., about 100 
houses, besides sawmills and _ several 
churches, were destroyed, one church 
costing in the neighborhood of $125,000 
alone. The estimated loss in forest fires 
is not less than $5,000,000, the rich virgin 
forests being laid waste. As a result, all 
travel has been forbidden in eight coun- 
ties. 

The situation at Quebec is a little 
easier, following a rainfall, although 
several fires were still raging, and burn- 


materially aid in extinguishing the con. 
flagrations. 


Canadian Notes 


Fire gutted a stable and store -rogm 
belonging to Messrs Simmons, Ltd., bed 
manufacturers, at Winnipeg, early in the 
week, causing damage to the estimated 
amount of $23,000. The cause is un- 
known. The one-story store building 
contained inflammable cotton jute and 
other packing materials, constituting 
about $20,000 of the damage, the re. 
maining $3,000 being on the building, 
The loss was covered by fire insurance 
carried by New York reciprocals. 

W. E. Meikle, president, F, T. Bryers, 
vice-president, and A. H. 8S. Stead, sec. 
retary-treasurer of the Western Can. 























ing fiercely at some points. At the/.q, Wire Underwriters Association, to- 

western end of the county, the village of | .uther with C. E. Sanders (Atlas), C. FB. 

Norembega was burned out, some fifty | Godere (St. Paul), and John Pickering 

families being left homeless, but it is| (Royal), left Winnipeg Friday evening 

hoped that an exceptionally heavy down- for Montreal to attend the annual meet- 

pour, which occurred Friday night, will! ing of the association to be held June 27, 
—— 








WAS NEW ENGLAND SPEAKER WANTS REINSURANCE REFORM 


Bennett Tells Agents in Session at 
Maplewood, N. H., of Views on An- 
nexes and Agency Appointments 


i. 


MAPLEWOOD, N. H., June 27 

Speaking before the annual convention 
of the New England states associations 
here yesterday, Walter H. Bennett, sec- 
retary of the National Association of 
Insurance Agents, made a_ strenuous 
attack on underwriting annexes, citing 
the words of various associations and 
leaders on this great problem. He took 
up the subject from four angles, the 
benefits to be derived from retiring all 
such annexes from the viewpoints of 
the public, the insurance commissioners, 
the companies and the agents. In each 
case he referred to some past remarks 
that expressed disapproval of the sys- 
tem of underwriters annexes. The main 
theme of Mr. Bennett’s talk was “The 
Virtue of Reciprocity” and in this con- 
nection he referred to the value of the 
interested parties getting together to 
thresh out all such issues. He espe- 
cially commended the action of the com- 


panies in connection with ironing out 
the commission rate and local board 
difficulties in certain localities. Coopera- 
tion and reciprocity were given by him 
as essential to continued growth and 
prosperity of the business. Mr. Bennett 
also referred extensively to the matter 
of multiplicity and qualification of 


agents. 


Maryland Agents’ Meeting 


BALTIMORE, MD., June 28.—The an- 
nual meeting of the Maryland Association 
of Insurance Agents opened at Braddock 
Heights today. The attendance was 
larger than at any previous meeting of 
the association. F. Highlands Burns, 
president of the Maryland Casualty, and 
Thomas B. Donaldson, former insurance 
commissioner of Pennsylvania, were the 
principal speakers. 

The meeting opened with an address 


by President Carter, followed by a talk 
by Mr. Donaldson on “Agency Qualifi- 
cations.” An open forum followed im- 


mediately after Mr. Donaldson’s address 
for the discussion of any subject in con- 
nection with his talk. Mr. Burns spoke 
next, covering developments in the cas- 
ualty and surety business, after which 
there was half an hour for discussion. 
W. W. Baldwin, chairman of the legis- 
lative committee, then submitted his re- 
port and the first session wound up with 
a general discussion of agency matters. 


Settle Credit Guide Loss 

NEW YORK, June 26—The loss in- 
curred by the Credit Guide Publishing 
Company of New York on May 30, 1922, 
has been adjusted, the claim for $355,000 
having been reduced to $200,000. This 
settlement includes payment of all 
claims, judgments and action against all 
of the companies, including the $100,000 
insurance covering use and occupancy 
and $255,000 insurance on stock. 


Official of Maryland Association At. 
tacks Abuses Alleged to Exist 
in Present Practice 


BALTIMORE, MD., June 25.—Com- 
menting on the prompt and emphatic re- 
plies of Maryland fire and casualty agents 


to the questionnaire recently sent out 
by the Maryland Association of In- 
surance Agents, Harry F. Klinefelter, 


a member of the association’s executive 
committee, in a letter to President W. 


C. Carter, says: 

r.. hope the companies and the commis- 
sioner will approve our action relative 
to stock and mutuals being represented 
by the same agency, 

It is very gratifying to have such a 
response from the agents regarding the 
underwriters and to have such com- 
panies as the North America and Fire 
Association take the action they have 


with the Philadelphia Underwriters. This 
certainly sets the other companies a 
splendid example and_ should greatly 
strengthen the agents’ contention that 
the whole underwriters’ system is wrong. 

When we get the underwriters menace 


straightened we should, by all means, 
try to throw a monkey wrench into the 
reinsurance menace, for it is hard to 


appreciate how promiscuous this practice 


has become and from the way it is grow- 
ing it will soon harm the business be- 
yond repair. Reinsurance is tremen- 
dously abused—it is very dangerous and 
is really more unsound than the under- 
writers principle, but it is very hard to 
make agents and companies see before 
it is too late. 


The companies should be held down to 
their net lines. This could very easily 
be done if the insurance commissioners 


were made to understand the full signi- 


ficance and the real dangers of reinsur- 
ance, for in event of serious conflagra- 
tions which break so many companies, 
the assured is not paid directly by the 
reinsurance company but recovers his 
portion which is distributed by the re- 
ceivers after the reinsuring companies 


have paid the receivers. 

If the insured placed his insurance di- 
rectly with several companies he is paid 
his loss directly. The average insured 
would be better satisfied and more safely 


and satisfactorily protected if he was 
insured in several companies instead of 
in one or two. 


The whole system of reinsurance has 
been tremendously abused for it has en- 
couraged murdering the geese which lay 
our golden eggs. The unhung murderers 
are the mutuals, reciprocals, individual 
underwriters, ete., which would not be 
able to write such large lines if they 
were unable to secure such reinsurance 
facilities, but they have been taught the 
reinsurance trick by the stock companies 
we represent, who in turn have been 
urged to write jumbo lines by agents. 

It is about time we agents try to do 
some really constructive work, for with- 
out reinsurance the mutual, reciprocal, 
individual underwriter and other com- 
petition would be greatly curtailed. It 
has been said by several authorities that 
the many mutuals and reciprocals secure 
their reinsurance from the same sources 
our stock companies receive theirs; in 
fact, some of our stock companies have 
been caught reinsuring mutual and recip- 
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rocal—if this is so we are 
justified in taking whatever 
can to remedy the trouble. 


perfectly 
steps we 





Fires at Centralia, Pa. 


Fire caused by lightning Sunday night 
destroyed a shirt factory and nine dwel- 
lings in Centralia, Pa. (a mining village) 
and menaced the entire business section. 
Loss is estimated at $80,000. It was 
the second big blaze in Centralia in 24 
hours, ten homes and business places 
and a church having been destroyed late 
Saturday night, with loss in excess of 
$90,000, or about $170,000 on the two 
fires. Firemen were badly hampered by 
water shortage, due to the long drought. 


and the borough has only four-inch 
mains. Cause of the first blaze is unde- 
termined. 


Fleming Addresses Fire Chiefs 

BUFFALO, N. Y., June 26—In a recent 
address before the fire chiefs and other 
fire officials of New York state’s principal 
cities, T. Alfred Fleming of the National 
Board warned against the danger of hav- 
ing politics control fire practices. Mr. 
Fleming believes that the fire control 
of any city should be kept entirely within 


the province of the fire chief and his 
department, 
He said that the fire chief’s wora 


should be law in every matter that con- 
cerns the safety of the citizens and that 
disastrous results are likely when the* 
politicians of the city regulate fire mat- 
ters to please themselves and _ their 
bosses. The speaker emphasized the 
value of discipline as a power-building 
factor in the fire department and said 
that the chiefs and their men must win 
their positions on efficiency and keep 
them by the same virtue. Discipline, he 
said, makes for efficiency. 

Mr. Fleming also advocated a personal 
liability law, making the person who is 
the cause of a fire, or whose property 
causes a fire, liable for the damage done. 
This would include such deficiencies as 
faulty wiring. 


Baltimore Fire Prevention Work 


BALTIMORE, MD., June 26—The fire 
prevention committee of the Baltimore 
Safety Council has been appointed and is 
functioning. It is composed of Charles 
H. Roloson, Jr., secretary of the Central 
Fire, chairman; John H. Kenney, mana- 
ger of the Baltimore Association of Fire 
Underwriters; Capt. Edgar B. McKnew, 
head of the fire prevention bureau of 
the Baltimore fire department, and 
Frank W. Lawson, secretary of the 
Maryland Association of Insurance 
Agents, and secretary of the fire preven- 
tion committee. 

The committee got on the job immedi- 





ately and submitted to the council its 
recommendations governing the use of 
freworks on the Fourth of July, which 
were adopted by the council. The com- 
mittee will function all the year round 
and will take a very active part in the 
national fire prevention campaign in 
the fall, 

Home’s Baltimore Service Office 
BALTIMORE, MD., June 26—G. Fred 
Swem, formerly manager of the Mer- 
chants & Manufacturers Insurance 
Agency, has been put in charge of the 
new Baltimore service department of 


the Home of New York, handling ocean 
and inland marine, parcel post, tourist 
baggage, rain, salesmen’s floaters and 
other Home “specialties.” Of particular 
interest is the fact that Mr. Swem is 
equipped to write rain policies here, thus 
eliminating the delay of sending them to 
the home office. 

Mr. Swem was succeeded in the Mer- 
chants & Manufacturers Agency by Rob- 
ert B. Davis. 


New Baltimore Agency Firm 
BALTIMORE, MD., June 26—F. Albert 


Roloson, for nearly five years special 
agent of the fire department of Riggs, 
Rossman & Hunter, has become asso- 
clated with Gen. Henry M. Warfield, 


resident manager of the Royal, and the 
firm of Henry M. Warfield-Roloson Com- 
pany, Inc., will come into being. Mr. 
Roloson has resigned from Riggs, Ross- 
man & Hunter, effective July 1. 3oth 
men are exceptionally well-liked and 
Stand high in the regard of their friends 
and acquaintances. 

Mr. Warfield has been resident mana- 
Ser of the Royal since 1896 and of the 
Royal Indemnity since the organization 
of the latter. He is president of the 
local board and keenly interested in all 
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movements that will broaden the pro- 
fession. Mr. Roloson has been in the 
insurance business for 22 years. He, too, 
has always taken an active part in work 
that will aid the fraternity. 

Mr. Roloson will be succeeded in the 
Riggs-Rossman-Hunter Agency by Carl 
F. Gail, who has been his assistant for 
nearly four years. R. S. N. Alexander 
will continue as superintendent of the 
fire department of the Riggs-Rossman- 
Hunter organization with Mr. Gail in 
sole charge of rating and inspection. 


Opens Rossia Suit 
NEW YORK, June 25.—Suit has been 
filed in the supreme court against the 
tossia by Fred S. James & Co., suing on 





an assigned claim of the Eagle Star & 
British Dominions for $152,320. In the 


assets of 
of $2,- 


complaint charge is made that 
$12,000,000, including a surplus 


500,000 were transferred from the Rossia 


of Petrograd to the Rossia of Hartford 
without consideration. Fred S. James & 
Co. brought suit against the Russian 


company for recovery of the amount due 


on reinsurance contracts and received a 
judgment, but when collection was at- 
tempted no assets could be found. Suit 


is now being brought against the Ameri- 


can company on the strength of the 
transfer of assets. 
Report on Camden 
The National Board has issued a re- 
port on Camden, N. J., superseding that 


of 1914, in which the fire fighting facili- 
ties of the town are reviewed. The re- 
port states that the water supply is 
slightly inadequate though mainly re- 
liable. It is seriously deficient in the 
manufacturing districts. The fire de- 
partment is fairly efficient and well 
equipped, though slightly undermanned 
and under trained, The fire alarm sys- 


tem is generally adequate, but inse- 
curely housed. Weak construction and 
lack of fire preventive and protection 


measures create a serious hazard in the 
mercantile section, serious individual and 
group fires being probable. The gross 
fire loss for the past five years, as re- 
ported by the fire department, amounted 
to $860,997. Based on an average popu- 
lation of 140,000, the average annual 
number of fires per 1,000 was 3.26, a 
moderate number, and the average loss 
per capita $1.43, a low figure. 


Wilson Buys Out Interest 


W. Slayton Wilson of Wilson & Prit- 
chard, local agents at Rochester, N. Y., 
has purchased the interest of his partner, 
Oo. L. Pritchard, and will conduct his 
agency under the name of W. Slayton 
Wilson, Inc. Mr. Wilson is the sole 
agent of the Springfield Fire & Marine in 
Rochester and has the general agency 
of the Continental Casualty. It is 
thought that Mr. Pritchard will go into 
business for himself. He was the in- 
side man of the agency. 


Suit on Policy Still Up 


NEW YORK, June 27.—After hearing 
evidence in the case of the Commercial 
Union against John M. Larsen, to re- 


cover its share of $174,000 the latter col- 
lected after a fire in his hangars at 
Central Park, L. IL, some months ago, 
the jury failed to agree upon a verdict 
and was dismissed yesterday. The case 
of the Globe & Rutgers against Larsen 
of like nature began this morning. 


New England Blue Goose 


At a meeting of the New England Blue 
Goose in Boston ganders were addressed 
by Frank Palmer Speare, presient of 
Northwestern University, on “The Smoke 


Goes Up the Chimney.” Presentation of 
a list of nominees for pond office, re- 
ports of officers and initiation of new 
members took place at the meeting. 
Gander Roy B. Stokes and Gander Harvey 
W. Ross were welcomed by flight from 


the Iowa and Illinois ponds respectively. 
Frank Colby at the piano and the Mc- 
Grath brothers with their banjos proved 
to ganders that there was need of 
going outside of the pond musical 
talent. 


no 


for 


Smoke & Cinder Club Outing 


At the annual 
Cinder Club of Pittsburgh, at Conneaut 
Lake, Pa., the attendance 100, 
including nearby local agents who came 
invited guests, also the wives and 
children of members, 

Following the dinner, President 
rik made an address of welcome 


outing of the Smoke & 
was over 


as 


Pet- 
and 





then called for the singing of the “Star 
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Do you 
know the 


Insurable 
Value? 


The extensive use of the coinsurance 
clause in writing fire insurance on large 
risks makes it imperative that “‘value at 
time of loss’’ be available upon demand. 
And not only that! Insurable values 
must be backed up by an itemized 
schedule of property. 


Intelligently used, the coinsurance clause 
will mean a substantial reduction in pre- 
mium. Accurate knowledge of present 
day insurable values affords the oppor- 
tunity of carrying sufficient coverage to 
comply with the coinsurance clause. A 
detailed schedule of property in time of 
loss submitted with the notation ‘“‘ap- 
praisal *by The Lloyd-Thomas Co.” gives 
the adjuster an authoritative basis for 
determining an adjustment that will be 
eminently fair to the company, its agent 
and the assured. 





The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


120 Broadway, New York 





1128 Wilson Ave., Chicago 


Cincinnati Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Denver Toronto Minneapolis Kansas City 








\aten\ - 
~(CAPERAISERS ENGINEERS ))= 
nd y _ 


*“WHAT 1S AN APPRAISAL?7—It is a complete, classified inventory of insurable 
property (except stock, merchandise and raw materials). Each item of property is 
valued at teday’s cost to replace new. The amount accrued depreciation ts 
determined and the sound insurable value is given. 


ITS ADVANTAGES—lIst—It discovers insurable values that have long been written 
off the books through unscientific depreciation. It gives the agent, the assured, 
and the companies value facts of the property. It makes for adequate insur 
ance protection, for in nearly every instance it calls for additional insurance.” 





























A Company Is as Strong as Its Agency Force 


AGENTS, You Will Like Our Service 


We write Fire, Tornado, Automobile, and Hail Insur- 
ance. We make a specialty of all classes of farm risks, 
including Threshing Machinery, covering Machinery 
while in operation, as well as when stored. 





Write for Agency in Nebraska, Kansas, Colorado, Iowa, Minne- 
sota, Illinois, Indiana, Ohio and Missouri. 


PAID IN CASH CAPITAL, $250,000.00 


Omaha Liberty Fire Insurance Company 


OMAHA, NEB. 


P. F. Zimmer, President R. J. Wachter, Secretary and Treasurer 
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The final meeting and dinner of the 


| Bridgeport, Conn., Association of In- 
|} surance Agents for the summer was held 


June 21 Walter S. Comstock, service 
engineer, the Aetna Fire, was the prin- 
cipal speaker His talk was on the Dean 
analytic system of rating 
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Wheeling, West Virginia 


Capital $200,000.00 Surplus to Policyholders $344,258.94 | Dallas, 1 
0. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent ; 





American National Fire {nsurance 
. COLUMBUS 
VLOompanhy OHIO 
Capital $500,000 


CHAUNCEY B. BAKER, President JOHN A. DODD, Secretary 








Its Name Indicates Its Character. Progressive, Yet Conservative. ° 
Operating Along Sound Lines. 














THE WISCONSIN LIVE STOCK INSURANCE COMPANY 


MADISON 


Complete Live Stock Lines 


Wisconsin COMMERCIAL Indiana 
Minnesota HOG INSURANCE Michigan 
Illinois . North Carolina 
Ohio Good Territory Open South Careline 











already been mentioned were S. C. hk 
pedy, manager of the Automobile Theft 
Bureau at Dallas, Tex.; Fred Judg 
special agent Automobile Protectiy & 
Information Bureau of Chicago; Jo 
M. Harrison, automoible underwriter of 
the Royal at Atlanta J. P. Coer 
issist t mal r¢ obile Pre C- 
tive & Information Bureau, Chicagi 
and B. W. McCay. chief investigator 
Pacific Coast \utomohbile Underwriter 
Conterence, San krancisco 


Selected as Official Body 


NEW YORK, June 27.—Superinter 
dent Stoddard ot New York has desig- 
rated the National Automobile Under 
writers Conterence to receive the 


classified experience in New York state 


of all automobile fire and theft insur 
ance written in 1922, 1n accordance witl 
the new ratin law of the state. All 
companies writing automobile insurance: 
1 the state that are not members o 
the conference will be furnished blanks 
by that body Chere are $4 outside 
companies. The law requires the report. 
ing of premiums and losses by July 1 


not thought that strict compliang 


can be made with the law by that tim 
The National Conference has accept 
the appointment and will take up th 
work it once, 


TELLS OF THEFT SITUATION 


Dumas in Maplewood Address to New 
England Agents, Outlines Condi- 
tions in That Territory 


MAPLEWOOD, N. H., June i 
The automobile theft ituation 1 Ney 
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duty is paid immediately becomes Cana- 
dian property and cannot be recovered. 
As a result, Canada has become a haven 
for auto thieves and bootleggers and it 
is there that most of the bureau’s diff 
culties are encountered. Mr. Dumas 
said that the most discouraging feature 
was the failure of many 
representative insurance men to 
nize the bureau and its strategic posi- 
tion. He said that often reports of 
stolen cars are made to the police while 
no mention is made to the bureau of the 
loss, the result being that the bureau is 
handicapped the start and it must 
often discover the loss of a car through 
the outside. 


recog- 


at 


Kansas *City Thefts Increase 





KANSAS CITY, MO., June 26 Automo 
bile thefts in Kansas City at on the 
increase, the cord showing that in the 
five months of his year there ere 657 
s Lins 32 for the corresponding 
nonths in ind 633 in th sam 
montl il There re 145 autos 
stolen in May this y rand 112 auto 
recovered percentag of recoveries 
this year h en 80.8 as against 86 per 
cent last year nd 63.8 in 1921. 
Agents Approve Hyde’s Stand 

£T. LOUIS, MO., June 26—St Louis 
writers of automobile fire insurance gen 
erally are well pleased with the position 
taken by Superintendent Ben C. Hyde 
relative to certain agent reducing rates 
on theft, property damage, collision, lia 
bility and similar coverages in order to 
obtain automobile fire insurance 

These agents are comparatively few in 
number, but their activities are of uf 
ficient magnitude as to injure the busi 
ness of reputabl agents who write ill 
their business at the published tariff fig 
ure It is believed that the superin 
tendent’s strong tund against these cut 
throat, underhand methods will afford 
to the reputable agents the protection 
they deserve 

Fire insurance rate on automobiles 
are filed with and approved by the su 
perintendent, Their use is obligatory 
under the provisions of the anti-discrim 
inatory rating law Theft collision 
property damage and public liability 


rates are not subject to this regulation 


Michigan Automobile in Nebraska 


The Michigan Automobile of Grand 
Rapids has been admitted to Nebraska 
It is now establishing an agency plant 
in that state It writes full cover auto- 
nobile insurance In addition to Ne- 


braska it is operating in Illinois, Indiana 


adjusters and | 


| WHERE TO FIND PROSPECTS 





WANTED 


Office position by experienced fire in- 
surance man, 15 years experience all 
branches home office work, including 
executive duties. Address E-70, care 
The National Underwriter. 








WANTS TO PURCHASE INSURANCE COMPANY 


Responsible parties desire to buy a fire 
or casualty insurance company with 
estaD.ishead agency pian now doing a 
business capable of expansio Conf 
den \ddress E-69, 





National Underwriter 


car The 








Will Buy Established Agency 


in city of not less than five thousand popu- 
lation. Experienced in handling all forms of 
insurance and agency work. Address E-71, 
care The National Underwriter. 








Position Wanted 


Connection with rating bureau or loca! agency 
ating 


1 ] linr 





wanted by a single man, now employed ng 

work, who has had several years’ experience in ay 

Plying the Dean schedule. Oklal Mis 

in red. Address E-58, e Nat 
nderwrite 








Choice Space Available 


for immediate occupancy in new building 
located in the heart of insurance and financial 
district in Chicago. Address E-66, care The 
National Underwriter. 





' 





THE NATIONAL 


lowa, Michigan, Minnesota, Missouri and 


Ohio. 


| 


| MARINE. INSURANCE NEWS | 


Every Manufacturer Shipping Goods for 
Any Distance Needs Protection 
Afforded by Marine Policy 


In 


compiling a list of prospects fo 

marine insurance, agents should under 
stand that every factory manufactur 

pre duct of any kind, ts prospect tor 
narine insurance, irrespective of \v re 
the finished product shipped ind 
trom what point raw materials are 
ported. No factory disposes ill ¢ 
its output in its hone city. On the con 
trary, the bulk oi the product is ually 
shipped several hundred mil the 
manufacturing point. Thus the finished 
article is subjected to th is « 
transportation, whether = ship t . 
made by freight, steamship « oto 
truck. In various ways it i ossibl 
for the manufacturer to have destroyed 
la values during the time that th 
oods are en route 

\ great many agents have considered 
marine insurance in connection only 
with those factories manufacturing 
zoods for export purposes. They have 
not realized that the factory that ships 
its product only a few hundred ile 
ind perhaps not outside of « tate, 
just as much in need of marine insu 
ance as the manufacturin ( blish 
ment which sends its oduct several 
thousand miles to the consu Goods 


that are sent « Nn any trip, regard 


less of the transportation used, should 
be covered by a marine insurance policy, 
or else the manufacturer liable to sus 
tain a severe loss. In other rds, the 
small factory shipping goods to only 
nearby points can be interested in ma 
rine insurance, just as certainly the 
larger plant doing a big business and 
sending its output over great distance 


Looking After Portland Loss 


PORTLAND, ORE June 26 \ \ 
Follansbee, mari ecretal of the Fire 
man’s Fund, and Frank G. Taylor, man 
ger of the marine department of the 
company at Seattle, wert here a few 
days ago in connection with repairs 
made to the steam chooner George 
Olson. The latter shed off part of 
its keel, rudder and rudderpost when it 
struck on Grays Harbor bat The twe 
executives conferred with E. A. Valen 
tine resident agent at Portland 

Jones & Whitlock Change 

Jones & Whitlock of New York City 
Will cease to act as managers of the in 
land marine department for the Conti 
nental and the Fidelity-Phenix on and 
afier July 1 The companies will shortly 
announce new plans for handling the 


branch 


__ 
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DO TWO FAVORS 


Get a Friend to Take THE 
NATIONAL UNDERWRITER 
—A Favor to Us and Also to Him 


The National Underwriter 


(Fire, Automobile and 
Casualty Insurance) 


The Paper read by the Largest Number 
of Insurance Agents. 

The Paper read by the Largest Number 
of Field Men. 

The paper read by the Largest Number 
of Company Officials. 


Because it gives the Insurance News 
that Insurance Men need to keep in 
touch with their business. 








HOG INSURANCE 


AGENTS WANTED 


Illinois Bankers Hog Insurance Co. 
406 Mead Bldg. 
Rockford 


Illinois 








lowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F. L. MINER 
President 


PARLEY SHELDON 
Honorary Vice-President 


C. M. SPENCER, Vice-President and Secretary 


FRANK P. FLYNN 


Treasurer 
C.S. VANCE, Vice-President and Underwriting Mgr 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The Only Ohio Company Specializing on Public Glass Insurance. Not an Experiment 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


FIRE TORNADO AUTOMOBILE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 











HAIL INSURANCE SINCE 1899 


WE INSURE 


Grain Crops 
Tree Fruits 
Vine and Bush Crops 
Garden Vegetables 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 




















NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAGO 
A Clearing House for 
UNDERWRITING INFORMATION 
J. G. HUBBELL, Mer. H. B. CHRISSINGER, Ass’t Mgr. 








Nearly Fifty Years of success under same management 


INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727.19 
Losses Paid Since Organization, $1,480,796.59 


J. R. VERNON, President J. AMBLER, Secretary 
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ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 


A. G. McILWAINE, Jr. - 
HARTFORD, CONN . 


President 


CHARLES E. DOX, Manager 
WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, II. 


GEORGE 0.SMITH - - 
SAN FRANCISCO 


Manager 

















Fire Association 
of Philadelphia 


Victory Ins. Co. 
of Philadelphia 


and 


Reliance Ins. Co. 
of Philadelphia 


Mighty Good 
Agency Companies 
For You 
to Represent 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


CHICAGO 


A. F. Powrie 


Manager 


F. H. Burke 


Asst. Manager 


Melvin Le Pitre 
2nd Asst. Manager 

















INSURANCE ACCOUNTING 


AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments. Federal, State and other 
‘Tax Statements Prepared 


KELLY, UNDEUTSCH and MAGUIRE 
81 Fulton St. New York City 
Telephone Beekman 9234 
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“MAKES REPLY TO PRESIDENT HICK | 


(CONTINUED FROM PAGE 3) 
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the National association to the Muncie | skilled to write out a set of rules or 
Board and others draw a prescription which will be likely 
> © © to ameliorate or cure any of the so- 

6. Would the retirement or incorpor- | called managerial disorders that some 
ation of annexes reduce the present | believe afflict it? 
number of and prevent the future in- Answer No. 12.—yYes, through study, 
crease of agents? If so, why? conference and cooperation. 

Answer No. 6.—Obviously the incor- se « 
poration of annexes would not in itself 13. If they have the ability to do so, 
troduce immedciate reduction. The re- | have they the right to compel its ac- 
tirement of annexes would. The future | ceptance? 
increase or decrease of agents is a matter Answer No. 13 If the work is the re- 
not solely dependent upon the annex sei of conference and cooperation, no 
question. If the annexes were retired un- | compelling force is necessary. 
cer the National association plan of con- | te re. 
ference and cooperation, such retirement 14. Do these agents who are encour- 
would be the first step toward the estab- | aging some of the insurance commission- 
lishment of the sole or limited agency | er nd trying to direct their course 
principle. The National association is | along certain lines realize the dangers 
not interested in reducing the number | they are courting? 
of competent service giving agents. Answer No. 14.—We know of no 
Our efforts have been atrected toward | agents “Who are encouraging some of 
the incompetent and ignorant ones who | the insurance commissioners and trying 
misrepresent the business and serve no | to direct their course 
public interest | 2s § - 

* * ¢ 15. Is there not danger that such a 


7. Would the retirement 
of annexes result in 
of the incompetent 


or ineorpor- 
the 
agent? 


ution 
tion 
why? 
Answer 
tion 


elimina- 
If so, 


No 7 No proper 
requirements would. 
e #6 


qualifica- 


S. Will the action of the Muncie and 
the Oklahoma City local boards advance 
the spirit of conference and cooperation 








between agents and companies? 

Answer No, & The action of these 
boards demonstrates the need and im- 
portance of cooperation such as was 
contemplated — by the Western Union 
resolution, which sought to provide a 
tribunal wherein local board rules might 
be considered and if approved by the 
joint conference committee, made bina- 
ing upon the companies We hope that 
the action of these boards will advance 
the cooperative theory of the National 
association by calling attention to the 
lack of company consideration of local 
board rules and thus hasten the confer- 
ence method 

. > > 

»® Who should say when the number | 
of agents ought to be reduced? 

Answer No. 9 Preferably the com- 
panies and the agents through confer- 
ence. The needs of the business and 
the interest of the public should be the 
determining factors 

> * . 
10. How much of the anti-annex agi- 


tation is due to a feeling among agents 
that with these concerns out of the way 
there will be fewer agents and therefore 
less competition? 

Answer No. 10 This is a pure 
of opinion. The number of 
feeling is probably negligible. 
tation is due to 


matter 
agents 
The agi- 
company execu- 
tives and insurance commissioners who 
believe that “the plan is wrong in the- 
ory and bad in practice, unfair to agents 
and subversive to the best of 
public service.” 


so 


agents, 


interests 


. > 7. 
Il. What advantage over the 
will be gained to (a) agents; 
companies, and (cc) the public, 
central rating and supervisory 
as suggested by the insurance 
issioners and apparently strongly 
advocated by the “American Agency 
Bulletin”? 
Answer N 11 The central rating 
bureau system has never been “strongly 
advocated by the ‘American 


present 


systems 
(b) 


the 





Agency 


Bulletin.’” It is claimed by advocates 
of the central system that the regional 
rating associations are operated without 
uniformity in rates, forms and practices 
and that “the remedy for these condi- 
tions would appear to be the establish- 
ment of a national agency for the com- 
putation of insurance costs and the 


national control of forms and practices.” 

The position of the “American Agency 
Sulletin” is stated in our issue of 
June 1: “The proposals of the commis- 
sioners are entitled to full and complete 
consideration by the companies. If they 
are for the good of the business they 
should be inaugurated by the companies 


as 


rather than made mandatory by the 
commissioners, if they are not whole- 
some, the ommissioners have a right 


to know why they are not.” 
. * * 

12. Do you believe that any set of 
well meaning state officials, none of 
whom have any practical knowledge of 
or experience in the technicalities of the 
insurance business, are sufficiently 


policy may be construed 
panies as an attempted 

against their interests? 
Answer No. 15 Covered in 
We know of 
against company 1! 
~ * * 


by the com- 
combination 






reply to 


no combina- 


14, 
tion 


attempted 


terestsS 


16. Do you believe there is 
| justification for a limitation 
| by legislation or by the edi of, or ex- 
ercise of authority by insurance com- 
| missioners? If so, what? 
| Answer No, question to 
whether a law is le hardly permits of 
| other than an affirmative wer. But, 
answered in interros the pref- 


|} as 
erable wav for a of ag 


any legal 
of agents 


as 





ans 


tory 9 





limitation 
s through conference between 
jand companies To a consic 
| sug- 
We be- 


or the 


ested law 
this character, 


by 


qualification 
13 } 
lieve legi 


| ation of 
} exercise of lar authority 


simil 
vested, 





com- 
| 


| missioners 
| plete 


where has 
justification. 
. * + 


so com- 
| 

17. If, as is claimed by some, there 
| are too many agents and too many that 


|are incompetent, will not this condition 


be corrected by the inexorable law of 
the survival of the fittest? 
| Answer No. 17.—No, 100 years of expe- 
rience have not so proven 
*_ * * 
18 What company or companies have 


pledged themselves not to appoint banks 
as agents if their or the public’s Inter- 
ests will be better served thereby? 
Answer No. 18.—Any company pledg- 
ing itself not make such appoint- 
ments if “the public interests will be 
better served thereby” would stultify it- 


to 


self The National association believes 
that the coercive power of credit lodged 
in a money lending institution is unfair 
competition. There is only one test to 
apply when considering the usefulness 
of any practice in the insurance busi- 
ness—does it serve the public’ interest? 


Under this test we have deplored the ap- 
pointment of officials and employes of 
banks, financial concerns, mortgage and 
loaning institutions, as agents of Insur- 
companies Many companies are 
| cooperating with the National associa- 
tion in this principle, although no 
pledges have been asked. 





ance 


> « >. 

1% There has been much talk of the 
classifiention of companies. How would 
you arrive at an equitable general classi- 
fiention, and having made it, how would 
you put it in practice? 





Answer No. 19.—The National associ- 
| ation in convention assembled at Chat- 
| tanoos March, 1922, unanimously 
|} approved the report of the executive 
committee which said: 
| “We believe the time has come when 
, local agents, members of the Nationar 
|} association should carefully classify the 
|} companies they represent not only by 


their service to the agency but by their 





attitude towards the American agency 
| svstem and the evils, largely the conse- 
| quence of excessive competition, which 


its 
we 


threaten destruction. In this con- 
| nection make particular reference 
j to the following points which we feel are 
vital to our interests and furnish a basfs 
for a key to a proper classification of 
comnanies 

“Outlaws.—Companies writing largely 
through and without reference 
to the interests of local agents. 

“Non-Boarders.—Companies making it 


brokers 
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a practice to 
by operating 
various points. 

“Direct Writing.—Companies 
insurance individually or 
and associations and not recognizing the 
right of local agents to receive a com. 
mission on all transactions. 

“Banks and Trust Companies.—Com. 
panies sacrificing legitimate agency in. 
terests for the temporary gain to be se.- 


encourage 
outside 


demoralization 
local boards at 


writing 
through pools 


cured through the appointment of this 
class of agents. 


“Multiple Agencies.—Companies aiding 
in the development of hostile public 
sentiment by unbridled appointment of 
non-qualified agents.” 

* * . 


20. As a cardinal sin, in what respect 
does the greed of a company for pre. 
miums differ from the greed of an agent 
for business? 


Answer No, 20.—Where such greed re- 
sults in unethical practices there is no 
difference, Legitimate business expan- 


sion either on the part of a company or 
an agent is commendable. 


STORM CLOUDS LURK 
OVER LARGE CITIES 


(CONTINUED FROM PAGE 3) 
Other companies while not agreeing 
with the St. Louis pact are willing to 
go ahead with it. The question now 
arises whether the companies shall go 


ahead on July 1 with the terms of the 
agreement regardless of whether a few 
companies refuse to abide by it. It is 
stated in some quarters that as-a big 
majority of the companies are willing 
to abide by the terms of the contract, 


the few that do not live up to its pro- 
visions will not be able to gain any great 
advantage. The point is made that now 


is the time to carry through inasmuch 
as the local agents and the joint con- 
ference committee are agreed on a set 


of rules. One of the interesting angles 
to the situation is that the Western In- 
surance Bureau companies seem to be 
in favor of the agreement while the ob- 
jectors are the Western Union compan 
ies. This is highly edifying in view of 
the onslaught made against the Western 
Insurance Bureau for not adopting the 


Washington resolution of the Western 
Union about local board rules. 
Why Some Object 


The objecting companies take the po- 
sition that they do not know whether 
the proposed legislation will last six 
months or will become permanent. They 
“sim that they have spent thousands of 
dollars and many years building up this 
business which they are now asked to 
sacrifice for the benefit of some others 
that have conducted their business in 
St. Louis on a different basis. Another 
interesting point brought up in the con- 
troversv is the fact that some organiza- 
tions are highlv favored because of their 
numerous auxiliary incorporated com- 
panies which enable them to have a 
large number of agents at the expense of 
those companies that do not possess 
such auxiliaries although they may have 
an annex. Under the terms of the agree- 
ment an annex must be included i~ the 
limitation of three agencies. These 
comnanies declare that anv incorporated 
running mates are simply sieves through 
which business filters to the parent or- 
ganization. The claim is made that the 
business or a big part of it is automatt- 
callv reinsured and the auxiliary com- 
panies are merely extra feeders and give 
a companv the chance to have more 
agents without criticism from the organ- 
ized agents. 

Interesting Issue Arises 


This therefore brings the issue 
sauarelv up as to whether companies 
with large fleets might he favored at 
the expense of those that have an annex 
or are not allowed to apnoint more than 
the stipulated number of agencies. A 
comnanv having 16 or 18 agents in St. 
Louis at the present time with its an 
nex calls attention to the fact that an 
organization having seven compamies 
can hove 21 agents. 

In Chieago the great stumbline block 





is the Class 2 agent issue. lass 
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agents want the brokers and Class 2 
agents put on the same basis. Some 
companies have a very valuable Class 


2 or suburban plant and regard it more 
highly than they do their Class 1 busi- 
ness. They will not see it interferred 
with in any way. They are standing 
firmly when it comes to this issue. One 
manager in spez iking of the question the 
other day said that if it came to a show- 
down he would be perfectly willing to 
give up his Class 1 business if he had 
to make a choice rather than sacrifice his 
Class 2 business. He said that taking 
a period of 10 years and adding to- 
gether the expenses and losses on Class 


1 business, the profits would be very 
small indeed whereas on the Class 2 
business a handsome profit had been 
earned. In addition, he said that the 


Class 1 business of course gave the com- 
panies a tremendous liability whereas 
the Class 2 business is scattered and 
would hardly be subject to a heavy loss 
in case of conflagration. This manager 
claims that the Class 1 agents are en- 
Svasion to swing the Class 2 business 
through their offices that they can 
get the benefit the overriding com- 
mission. 


so 
of 


Try to Fix Up Deals 


One company official said some local 
agents in St. Louis the moment the 
aereement was entered into endeavored 


to work schemes ffor_ their particu 
lar benefit by charging companies for 
inspection service and asking for over- 
riding commission on other Class 1 
agents and so on. The special joint 
conference committee has not been able 
to come to an agreement with the Chi- 
cago agents’ committee, the chief matter 
of controversy centering about Class 2 
agents and brokers. 

It is claimed that some St. Louis 
agents have been flirting very strongly 


with nonaffiliated companies and in fact, 
where nonaffiliated companies 
represented it is charged 
visited their headquarters themselves 
and arranged for an increased business 
at the expense of the companies that 
are agreeable to the new pact that has 
been signed. 


are now 
these agents 


FAIL TO AGREE ON 
PLAN FOR CHICAGO 


(CONTINUED FROM PAGE 5) 
There will be no consideration of a 
reduction in acquisition cost in the other 
excepted cities until an agreement has 
been reached regarding Chicago. 


APPROVE ST. LOUIS PLAN 
ST. LOUIS, MO., June 27.—The 
Fire Underwriters Association of St. 
Louis at a special meeting held last 


Thursday, by an almost unanimous vote 
approved the report and agreement of 
the special conference committee of the 
association with a sub-committee of the 
joint conference committee relative to 
adopting the Blue Book rules with cer- 
tain modifications and new rules as to 
the number of qualifications of agents, 
brokers commissions, etc. 

The action of the 46 voting members 
of the St. Louis Association was taken 
alter considerable discussion of the 
merits and demerits of the agreement. 
Finally the whole matter was put to a 
vote of the membership, and the result 
was an overwhelming approval of the 
plan, the concensus of opinion being 
that the adoption of the rules as a whole 


would mean the betterment of insur- 
ance conditions in St. Louis. 
As the matter now stands the new 


commission rules and the agreement of 
the companies and the agents will be 
referred to the constitution and by-laws 
committee of the St. Louis Association 
with instructions to incorporate them 
into the constitution and by-laws of 
the body. Judging by the vote of 
Thursday “roving the executive com- 
mittee’s report, there apparently is no 
doubt that the amendments when pre- 
sented to the members will carry by the 
necessary two-thirds vote. 

Both the agreement and the new Blue 
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300k rules as amended will become ILLINOIS TAX DECISION 
fective i , 922 . . : : 
effective in July 1, 1923, (CONTINUED FROM PAGE 15) 
Hemenway’s Report just as clear that the amendment to this 
At the outset of Thursday's gathering | Section adopted in 1879 had no effect to} 
President W. D. Hemenway made a com-|exXtend the application of the section to | 
plete report on the new commission plan, | other insurance companies. If other in- 
so that the voting members would have |surance companies are subject to taxa- 
before them every detail of the proposed |tion under section 30 it must be by 
agreement and the steps that led up to it.| virtue of legislation enacted subsequent 
The frankness with which President /to the act of 1869 and not directly 
Hemenway presented his case to the aS- | amendatory thereof 
sociation membership was typical of the | 
manner in which every phase of the St. | Cite Amending Law of 
Louis situation has been handled from 1879 as Extension 
the outset of the gathering on June 7 : Z 
It was this business-like, square-shoot- The argument of the petitioner is that 
ing policy that was so effective in ac- the scope of section 30 was extended by 
complishing the good results attained. an act approved May 31, 1879, entitled 
Seanneit Geter Mesulin “An act to compel all insurance com- 
. ; panies of other states and countries, 
Unlike en former occasions when at-|doing any kind of insurance business in 
tempts were made to bring about agree-|this state, other than life, to comply 
meaiis as to commissions and limitations | with the general fire and marine insur- 
— qual fications of agents in St. Louis lance laws of this state, and to require 
there was litile or no gossip concerning P ‘ 
1 Sits ) ate rlass ‘ ide anc 
what was perfected at the June 7 meet- nous ie “e plate glass, accid ne and 
Ste Y 0 ‘ y l 1 ‘ee oO es s 
ing. President Hemenway circumvented | 5*®4™ Poller Insurance compan} Phi 
this While the June 7 gathering of; 2° has only one section, and the provi- 
necessity was strictly executive, at the | sions material to the present question 
earliest moment possible the complete are as follows: That every insurance 
text of the exact agreement reached was |°°™P4NY, or association incorporated by 
made public The result was that the | °° organized under the laws of any other 
first report that the individual members aes siglo foreign Sovernment must 
received was the correct one and their CONIDIA Ww ith the ah Quire me nts of the 
views were not affected by rumors and general insurance sna or this state 
rover y . é ‘ 2 
counter-rumors of what had been agreed | ®® rning fire, marine, and inland navi 
ris gation insurance companies, doing busi 
Not only does St. Louis believe that | ™¢88 i” Illinois, before it shall be lawful 
t} > agre em¢ nt reached as to this city for such company or sociation to take 
will ‘be the basis for working out simi- | Ti8ks or transact any kind of insurancé 
whey : ’ as eit a |} business in this state, other than that 
lar agreements for all the excepted cities, | f lif RSENS aed nal 
+g gens aaa “8 ¢ the & este | o ¢ surance, and such companies 
but it is gene rally f It that th : t. Louis lor associations, and all person ores 
method of giving full and wholesome be ccaiail tl nent hall 1} al t 7 
publicity to all that is accomplished is | — ane 2 x wees ~~ 
. — 2 the same penalties prescribed therein 
the best way of getting the desired], : n . ; 
; . jfor a violation of any of the provisions 
rules, | thereof.” 
Ss It is urged that the construction of the 





NEW AUTO CLUB DEAL |: bove act in this manner, as argued by 
" 3 J 7 in ; counsel for petitioner, is supported by 
(CONTINUED FROM PAGE 15) lthe so-called license act approved June 
with Lloyds will state specifically that] 4. 1879, and entitled, “An act for the 
the rates are for members of the Auto-| better * piece gen Qc the oe of mea 
mobile Club of Missouri, but the new], opin ge hag a ata eg Rh Pa: 
tariff of the National Union will be} with insurance companies.” 
filed with the department, and accord- While it is true that acts passed at 
ing to George Wendling, vice-president|the same session of the general as- 
of the agency, will be that charged sembly should be construed with refer- 
everyone placing a policy with the Na- rr song te ench other, he o > geo ap 
tional Union through this agency. Mr. ponent ce sees tare -ve'n ng sith saemeaal red 
Wendling said, however, that his agency] the issue before the court. The two acts 
would reserve the privilege of rejecting | referred to here, passed at the same ses- 
any outside business, the same as it|sion, deal with the same subject matter. 
now does with certain applications for] However they are to be construed, they 
other forms of insurance such as fire|"ecessarily duplicate each other to a 
< large extent The license act lays down 
and burglary. certain conditions under which foreign 
Committee to Pass on Claims insurance companies, associations or 
inl : —_ ; ; partnerships may do business in Illinois, 
The contract with the club curtnes pro- Stn alone however, thak the Metenes aut 
Mare “> Pg eo Be oe does not extend, or purport to extend, 
4loyds tha a specia comm e¢ o v€ wT eau o . — 
appointed by the executive committee of of 1800, ‘The act Sorel tier 31, 1879, 
the auto club will settle all questions in , , Se 
dispute on claims arising under the poli- or a. ag eo eage hg — 
cies of the club members. Mr. Wendling |i¢ euch extended application is. to be 
explained that this provision was not established. 
necessary so far as the policies with the 
National Union are concerned as his com-| Did Not Cover any 
pauy manages its business and is au- Other Companies 
thorized to settle all claims without sub 
mitting them to the home office for ad- The act approved May 31, 1879, re- 
justment. No provision is made under|4uires “all insurance companies of other 
the contract for soiicitation of insur- | States and countries to comply with the 
aes” Bae mploves. officials or members general fire and marine insurance laws 
wes ne ‘ bil : lul of this state. Neither in the title nor in 
of the automobile club. the body of the act is there any refer- 
Mr. Wendling in commenting on the | ence ring eB...» or am the Bs — Paine of 
contract with the Automobile Club said | cecetion 30 of the act of 1869. It will be 
that he did not anticipate any opposi- | noted that section 30 applies specifically 
tion to the plan from Superintendent |to insurance companies incorporated by 
Hyde, who through his official depart-|the authority of another state or gov- 
ment publication had declared his oppo-|ernment, while the independent act ap- 
sition to insurance agents making spe-|Proved May 31, 1879 refers in its title 
cial rates on other forms of automobile to “all insurance companies” and in its 
coverage in order to obtain fiye policies. noey a atc eas aneggaietn he cnt 
tions incorporated by or organized 
under the laws of any other state, or 
any foreign government.’ The latter 
R ATE R E D U CIN G act is broader in its terms with respect 
to those conducting insurance business 
APPLIANCES than is the act of 1869, and only by im- 
plication, if at all, extends the applica. 
: tion of section 30 of the act of 1869. 
Bearing the label of the Manifestly, the act of 1879 applied to 
° ° all insurance other than life insurance 
Underwriters Laboratories, Inc. |Tine issue here ts not as to the com. 
panies to which it applied, but rather 
ig aa Sis as to what provisions of then existing 
law it applied to such companies. We 
SAFETY CANS are not permitted to ‘discover tax lia- 
JUSTRITE MANUFACTURING CO. bility by means of remote implications, 
2067 Southport Ave., Chicago, Ill., Non-ex- ————— ———ee 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all a week is the cost of The 
devices. ~ National Underwriter by 
annual subscription. 














Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


555 Asylum Street 
Hartford, Conn. 
Address all Mail to P. O. Box No. 68 


CHAS. H. POST, U. S. Mgr. 
R. C. CHRISTOPHER 
Asst. U. S. Manager 








Dayton Mutual Fire 
Insurance Co., “onic” 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 








The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1923 . $4,928,796.23 
Capital Stock . .... 750,000.00 
Re-Insurance Reserve . . 2,921,843.02 
Reserves of other Liabilities 423,697.46 
Surplus to Policyholders . . —1,583,255.75 
— Writing — 
Fire Tornado 


Sprinkler Leakage 


Rents Use and Occupancy 











The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Founded 1874 
Cash Assets - - - - - $236,633.84 
$ 65,508 


ine soe et 02 

Net Cash Surplus - - - 171, 12582 236,633.84 

Centingent Assets - - - e « 373,957.03 
Tota! Resources of aie "$610,590.87 


Total Amount at Risk - - - - - $11,748,385.00 
Total Losses Paid - - - 789,495.83 
Total Savings to Policyholders - - = 661,460.46 
E. J. FORDNEY, Pres. J. M. COOK, See’y 
Present Rate of Dividend to Policyhelders 
per cent 











BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 


Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 
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and there is 


neither direct evidence nor 
clear implication of a legislative inten- 
tion to extend the application of section 


30 to the other insurance companies here 
under consideration, 
Tax Questions are 

Construed for Citizens 

We agree 
expressed as to 


with and 
the act 


reaffirm the 
of May 31, 


view 
1879, 





in Fidelity & Casualty v. Board of Re- 
View, 264 Ill. 11, on page 17: “The act 
of 1879 was broad enough to extend the 


provisions of the act of 1869 relating to 
the requirements to be complied with by 


foreign insurance companies seeking to 


do business in this state to such insur- 
ance companies as appellant. The pay- 
ment of a tax on net receipts was not 


and could not be ‘a condition precedent 
to the right to do business, and we do 
not think it a reasonable construction 


to hold 
inland 
were 


that because 
navigation 
required 
taxes on their 
tension of the 
as conditions 


fire, 
insurance 


marine and 
companies 
by the act of 1869 to pay 
net receipts, the mere ex- 
requirements of that act 
precedent to the right to 
do business in his state subjected the net 


receipts of other insurance companies 
such as appellant to taxation. It seems 
to us clear that in the passage of the 
act of 1879 the legislature was dealing 
only with the conditions upon which it 
would admit other foreign insurance 
companies than those doing fire, marine 
or inland navigation insurance to do 
business in this state, It was undoubt- 


edly within the province of the legwisla- 
ture to have required foreign insurance 
companies like appellant to pay taxes on 


their net receipts, but in our opinion it 
did not do so, Net receipts of foreign 
insurance companies not being taxable 
under the general revenue’ act, the 
authority to impose such tax, which is 
in the nature of a special tax, must be 
found in some other act in clear and 
unambiguous language. If there is any 
doubt whether the language of an act 


was intended to 


of certain 


authorize the taxation 
property, the language of the 
act will not be extended beyond its clear 
import in order to make the property 
subject to the tax. In case of doubt such 
statutes are strongly against the goy- 
ernment and in favor of the citizen. 


Tax Provisions Not 
Extended by Duplication 


Our present view of this matter is 





not 
based merely upon the doctrine of stare 
decisis The view here taken is based 
not only on that doctrine, but it is sup- 
ported by reason and the best authori- 
ties on that subject. A decision should 
not be lightly overruled merely on the 
basis of remote implication The de- 
cision in the Fidelity Co. case was ren- 
dered in 1914, and the general assembly 
had, and now has, full authority to ex- 
tend the provisions of section 30.) by 


express enactment. The authorities cited 
in support of this doctrine in the opinion 
in the above 


case support the doctrine 
that if there is any doubt whether the 
language of an act was intended to 


authorize 
erty, such 


the taxation of 
language will 


certain prop- 
not be extended 
beyond its clear import. The reasoning 
of Mr. Justice Story in United States v. 
Wigglesworth, 2 Story, 369, cited by this 
eourt in the Fidelity Co, applies, 
After stating that the Revenue act of 
1841 did not intend to levy a permanent 
duty on indigo, the court continued 


case, 


(p. 373): “My reasons for this conclusion 
are these: In the first place. it is, as I 
conceive, a general rule in the interpre- 


tation of all 
duties upon citizens, not to 
extend their provisions, by implication, 
beyond the clear import of the language 
used, or to enlarge their operation so as 


stations levying 
subjects or 


taxes or 


to embrace matters not specifically 
pointed out although standing upon a 
close analogy. In every case, therefore, 
of doubt, such statutes are construed 
most strongly against the government 
and in favor of the subjects or citizens, 
because burdens are not to be imposed, 
nor presumed to be imposed, beyond 
what the statutes expressly and clearly 
import Revenue statutes are in no 
just sense either remedial laws or laws 


founded on any permanent 
and therefore are not 


public policy, 
to be liberally 








cone 
strued Hence in the present case, if it 
be a matter of real doftibt whether the 
intention of the act of 1841 was to levy 
“a permanent duty on indigo, that doubt 
will absolve the importer from paying 
the duty beyond the period when it 
would otherwise be free.” In 25 PB. Cc. L 
it is said on page 1091: “A tax cannot 
be imposed without clear and express 
words for that purpose, and where there 
is any ambiguity or doubt it must be 


favor of 
is sought 


resolved in the person upon 


whom it to impose the burden. 








It is to be fairly and justly presumed 
that the legislature, which possesses a 
power so comparatively unrestrained in 
its force and searching in its extent as 
the power of taxation, has so shaped the 


law as without ambiguity or doubt to 
bring within it everything that it was 
meant should be embraced.” Again, in 
Cooley on Taxation (vol. 1, 3d ed., p. 
154), the author quoted with approval 
from Potter's Dwarris on Statutes and 
Constitutions (1871 ed., p. 255), as fol- 
lows: “Acts of parliament which’ im- 
pose a duty upon the publie will be 
critically construed with reference to the 
particular language in which they are 
expressed. When there is any ambiguity 
found, the construction must be in favor 
of the public, because it is a general rule 
that where the public are to be charged 


with a burden, the intention of the legis- 
lature to impose that burden must be 
explicitly and distinctly shown.” This 
same doctrine is approved, in substance, 
in 836 Cyc, 1189, and also by the standard 
recognized authorities. 


Legislature, Not Court, 
Must Extend Application 


It is not a function of the court to 
extend the application of statutes of this 









character, “Our entire revenue system 
is created by and depends upon the 
statute for its force and vitality.” (Peo- 
ple v. Smith, 94 Ill, 226, To the same 
effect are 37 Cye. 724, and 29 id. 1431. 
See, also, the reasoning in Wheeler v. 
County of Wayne, 2 111. 599, and Peo- 
ple v. Kent, 300 id, 4) All counsel in 


this case concur in the doctrine just laid 


down that the question of taxation is 
purely a creation of statutory law, so 
there can be no question that the legisla- 
ture can at any time make clear its desire 
as to what taxes should be levied upon 
insurance companies of any class which 
have been incorporated under the laws 
of other states or of foreign countries, 
and hence, so far as the future is con- 


eerned, no hardship will arise from con- 
struing the provisions of section 30 of 
the insurance act of 1869 as we have 
here construed it. 


Is Special Tax, 
Not Personal Property 


Several other questions are presented 
in this for decision Is the tax in 
question a personal property tax and the 
amount of the net receipts to be treated 
as personal property by the taxing 
authorities, and shall the amount of net 
receipts so returned by the insurance 
companies be subject to reduction for 
the purpose of equalization or other- 
wise? Respondents contend that this is 
a personal property tax therefore 


case 


and is 


to be returned or scheduled and reduced 
for taxing purposes as in case of other 
personal property. It appears from the 
answer that a deduction of about thirty- 
three and one-third percent was made 
from the amount of net receipts as 
shown by the returns of companies mak- 
ing returns under the act, and that the 


remainder was entered against such com- 


panies under the provisions of section 
" The deduction was presumably for 
the purpose of equalizing the assess 
ment of insurance companies with other 
personal property in Cook county, The 
questions last discussed have been de- 
cided against respondents in People v. 
Kent, supra, where it was held that the 
tax imposed under section 380 is a tax 
on the business of insurance, as shown 


by the net receipts, 
property tax. This 
no authority for a 


and not a personal 
being so, there was 
reduction or scaling 


of the amount to be taxed under section 
30. The statute is direct and positive 
that the amount of such net receipts 
shall be entered on the tax list and that 
such amount shall be subject to the rate 
of taxation to which other personal 


property is subject. 
Question Necessity of 
Individual Return 


It is also argued by the respondents 
that they are not required to secure the 
individual return of each’ insurance 
agent. By the answer they set out that 
the net receipts of various foreign in- 
surance companies were returned by the 
general agents of such companies in the 
city of Chicago. Section 30 provides that 
the return shall be made to the proper 
officer of the county, town or municipal- 


ity in which the agency is established 
and that when so made the net receipts 
of “such agency” shall be entered on the 
books of the “county, town and muni- 
cipality, and subject to the same rate of 
taxation that other personal prop- 
erty is subject to at the place where 
located.” The statute further provides 
that this tax is to be in lieu of all town 
and municipal licenses, except for main- 
tenance of the fire department, It was 
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the evident intention of the General As- 
sembly, as shown by the plain language 
of the act, that the municipality where 
the agency is located should have the 
benefit of the tax on the business done 
by foreign insurance agencies through 
that agency. It is clear, therefore, that 
the return should be made to the asses- 
sor of the town where the agency is 
located, in order that the net receipts for 
the purpose of assessing this tax may be 
entered on the tax books of that town. 
While there appears to be no good rea- 
son why a local agent may not make his 
return through a general agent, the re- 
turn should be made to the proper taxing 
officer of the municipality where the 
agency is located, in order that such 
municipality may have the benefit of its 
proportion of such tax when collected, 
and if the board of review has taken 
the return of the general agent, that 
return should show the net receipts of 
the various agencies and their location 
in order that such municipality may have 
the benefit of the tax to be derived. It 
was error on the part of the respondents 
to accept such return of the general agent 
without designation of the municipality 
from which the net receipts were derived. 
The net receipts of such agency include 
the receipts arising out of all insurance 
business, including marine’ insurance, 
sold or done by any agency of a foreign 
insurance company subject to the act, 
whether sold to parties within or with- 
out the county, town or municipality 
where such agency is located, If sold 
or done by the agency in Chicago, the 
net receipts arising therefrom are net 
receipts of such agency. 


Hold That Reports 
Can Be Required 


It is contended by 
respondents that they have no authority 
to compel by mandamus the making of 
returns by the agents of foreign com- 
panies. That question has been settled 
otherwise in People v. Kent, supra, where 
it was held that such agents may be 
compelled by writ of mandamus to make 
the return required by section 30, 

It is contended by petitioner that it is 
the duty of respondents, as the board of 





the answer of the 


review, to require the use of a certain 
form prepared and prescribed by the 
state tax commission in making the re- 
turn of net receipts. Respon@ents, on 


the other hand, by 
that it is 
made as 


their answer contend 
sufficient if this return be 
one item of net receipts under 
the schedule provided by the revenue act 


for listing personal property. Sections 6 


and 13 of the revenue act require the 
use of certain forms provided in section 
25 of that act for the schedule of per- 
sonal property However, this tax is not 


assessed under the revenue act but 
section 30 of the fire, marine and inland 
navigation act. Paragraph 4 of section 2 
of the act of 1919 creating the tax 
mission, provides that the tax commis- 
sion shall prescribe forms of blanks for 
schedules, returns, ete., and that all 
sessing officers shall use true copies of 
such blank forms. The various taxing 
officers are under the supervision of the 
tax commission, and are required to use 
such forms as the tax commission is 
authorized to and does prescribe, and it 
ean hardly be contended that the legis- 
lature did not intend that the tax-payers 
should not be bound by this requirement. 
The form known as form 16 prescribed 
by the tax commission provides for a 
schedule of various agencies in the 
county, premiums, oper- 
ating returned premiums, 
claimed deductions and net receipts. It 
is a summary of the various items of 
the insurance company going to make up 
the gross and net receipts. There is no 
objection to the adequacy or fairness of 


under 


com- 


as- 


showing gross 
expenses, 


this form. The taxing officers have a 
right to know the general method by 
which the net receipts returned have 
been ascertained. It is in the interest 
of uniformity that such a form should 
be used, and it is within the powers of 


the tax commission to prescribe the form 


and that the insurance companies sub- 
ject to section 30 should be required to 
use it. 


Scme Confusion as 
to “Net Receipts” 
Counsel in 

the words 

section 30, 


their briefs also argue that 
“net receipts.” as used in 
are not properly construed 
by the various insurance companies. This 


court discussed at some length in Na- 
tional Fire Ins. Co. v. Hanberg, 215 TI 
378, at page 381, what is meant bv “net 


receipts,” and said: “From a reading of 
that section we think it clearly appears 
those words as there used were intended 
by the legislature to designate’ the 
amount remaining after the operating 
expenses of foreign insurance companies 


June 28, 1923 


doing business in this state had beep 
deducted from the gross receipts of such 
companies,—that is, that the legislature 
intended all foreign insurance companies 


doing business in this state should be 
assessed, not upon their net profits, 
which would be the difference between 
their gross receipts and all sums paid 


out by them for operating 
losses, ete., but 


expenses, fire 
upon the amount remain. 


ins after deducting from their total re. 
ceipts their operating expenses.” The 
subject was more recently discussed jp 
People v. Kent, supra. This court hag 


also referred in a general way to the 


meaning of “gross receipts” and “net 
receipts’ in German Alliance Inc. Co. y, 
VanCleave, 191 Ill. 410, and State v. Ili. 
nois Central Railroad Co., 246 id. 18% 
This court has taken the view in the 
Hanberg case, supra, that a tax under 
section 30 is not a tax upon the agen 
but a tax levied against the insurance 
company. It would seem, therefore, that 
the net receipts to be taxed are the 
net receipts of the company through the 


igency, and that the operating expenses 
of the company properly attributed to 
the respective counties or municipalities 


for which the 


deducted, 
May Deduct 
Operating Expenses 


It is recognized that the specific items 
of ¢ perating expenses must vary to some 


returns are made may be 


extent with the manner in which the 
companies may conduct their business 
There is no intention to limit the taxing 
authority in detail as to the manner of 


determining such net receipts. The pe- 
titioner contends that the board of re- 
view should be required to observe cer- 
tain rules as set out in the petition in 
determining the true amount of net re- 
ceipts to be listed by foreign insuranes 
companies. There is nothing in the 
statute requiring that the board conduet 


its investigations in conformity with any 


set of rules. The board is required to 
obtain the results sought by the statute, 
but however appropriate the petitioner's 


proposed rules may be, the board of re- 
view is a body empowered to exercise 
discretion as to how it shall proceed to 
determine the true net receipts of the 
insurance companies affected, and it can- 


not be required to use any particular 
rules of procedure, 
It is contended that section 30 is un- 


because violative of the 
section 10 of article 9 of 
constitution, that “the 
shall not impose 
upon municipal corporations, or 
habitants or property thereof, for cor- 
porate purposes.” 3ut this argument 
overlooks the language of section 1 of 
the same article, authorizing the gen- 
eral assembly to tax the insurance busi- 
ness “in such manner as they shall from 


constitutional 
provision of 
the Hlinois 
eral assembly 


gzen- 
taxes 
the in- 


time to time direct.” This court has 
expressly said in Walker v. City of 
Springfield, 94 Ill. 364, that section 30 
is constitutional. Upon the basis of 


somewhat similar constitutional — lan- 
guage the same view has been taken in 
State v, Camp Sing, 18 Mont, 128. 


Free Casualty 
Companies From Tax 


Our conclusion is that insurance com- 
panies other than fire, marine and in- 
land navigation are not taxable under 
section 30. Companies subject to taxa- 
tion thereunder are required to make reé- 
turns of net reeeipts, which should be 
entered without reduction on the tax 
books. We are not disposed to require 
a re-listing of these net receipts merely 
because of the failure of the board te 
use the form prescribed by the tax com- 
mission, if such net receipts have other- 


wise been returned to the respondents 
as required by law. Under such condi- 
tions it would be useless to require 


re-listing. 


The tax imposed by section 30 is 4 
business tax based upon net receipts 
It is not a tax levied year by yeat, 


though it is necessary to extend the an 
nual tax rates upon the net receipts Te 
turned. An unlawful reduction of the 
amount of such receipts as entered upon 


the tax books does not relieve the re 
spondents of their duty nor the com 
panies from the obligation to pay the 
tax imposed by law. In People v. Kent 
supra, we held that the duty of an I 
surance agent under this section was @ 
continuing one, which might be e@ 


forced theugh the statutory period had 
expired. We now hold that the duty 0 
assessing and reviewing authorities 
equally a continuing one, and that they 
may be required to enter the net receipt 
on the propertv returned in past years 

The writ will be ordered requiring T 
spordtnts to enter all returns upon the 





tax books as provided in this opinion 
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Surety were present at the meeting and 
declared their unwillingness to adopt 
this course. They asked that the seal 
of regularity be placed upon the form 
This was done as it was felt to be in 
the interest of harmony. R. H. Towner, 
the official rater, made $15 per $1,000 
as the premium on the fraud bond, A 
number of companies then started to 
write it and sell it freely. 
Bond Was Bronadened 


Later the National Surety broadened 
the scope of the bond and Mr. Towner 
fixed the rate at $25 for this more ex- 
tensive coverage. When the broader 
bond was announced some of the mem- 
bers of the association were very loud 
in their protest claiming that this was 
a second violation of the rule. The 
National Surety requested that com- 
petitors using this broader form direct 
its sale under conditions that would not 
be harmful to it. This aroused much 
ire on part of other company officials. 
Some of the companies insisted that the 
Surety Association compel observance 
of its rules by all members. They took 
the position that if any particular com- 
pany were to be free to !ssue contract 
forms without referring them to the 
organization then all should have a 
similar privilege. 

Withdraw from the Meeting 


At this meeting 
warmth displayed. 
companies withdrew from the gather- 
ing, refusing to consider any further 
matters until this question that they 
claimed was fundamental was settled. 
The company officials have had their 
resentment heightened by claims of the 
National Suretv that it has developed 
most of the popular forms that have re- 
cently been selling to great advantage. 
In the “Journal of Commerce” some 
days ago in addition to the fraud bond, 
the National Surety was given credit 
for the following: 


there was much 
Officials of six 


The original “position” form of fidelity 


bond was drawn by Mr. Joyee in the 
early 90's, which practically all of the 
companies have copied and are selling. 
The original fidelity insurance policy, 
which several companies have copied 
and are selling. 
The original automobile bond power 


of attorney, which some of the companies 
have copied and are selling. 

The original raised instrument bond, 
which includes the increasing of the 
amount of any check, draft, note or other 
negotiable instruments, 

The original forged security bond, an 
adaptation from a foreign insurance as- 
sociation’s bond, which nearly all of the 
companies have adopted and are selling. 


Bankers’ Blanket Bond 


The original bankers’ and _ brokers’ 
bianket bond prepared by Mr. Joyce, be- 
ing an adaptation from a foreign cover- 
age which necessitated securing the con- 
sent of the legislature of the state of 
New York, which Mr. Joyce handled and 
financed without the aid of any other 
company. 

The National Surety 
mercial combined check alteration and 
forgery bond on the market in a man- 
ner which has resulted in a considerable 
volume of business being written by 
many of the companies. It is estimated 
that by reason of National Surety ac- 
tivity in all of these coverages the 
surety companies of the nation are re- 
ceiving a premium income therefrom in 
excess of $5,000,000. 

The National Surety 
policy of offering to the 
protection in its line as conditions re- 
quire and naturally the complaint that 
the National makes regarding its ac- 
tivities being so beneficial to all if the 
companies followed by acts of plagiarism 
and damage to the National, is the se- 
quence of its position. 

One of the prominent surety company 
executives, in commenting upon the row 
in the surety association meeting fol- 
lowing the announcement of the Na- 
tion Surety’s position, stated that he 
did not blame Mr. Joyce for his attitude, 
as the other surety companies have been 
feeding on the new forms of cover 
created by him for years past. 


also put the com- 


believes in the 


public such 


Sharp Cleavage Is Seen 


For some time past there has been a 
sharp line of cleavage between com- 
panies belonging to the association. It 
has been developing unmistakably. One 





CHANGE PAYROLL PLAN 


RATING OF COMMERCIAL CARS 





Modifications Made from Original Rule 
to Meet Objections Advanced 
When It Was in Use 


NEW YORK, June 26.—The recent 
action of the casualty companies in re- 
verting to the payroll method of rating 
commercial cars and public automobiles 
was induced by the representations of 
general agents, as well as by head office 
underwriters. The former asserted that 
the “averaging plan” for handling the 
business was unsatisfactory in practice, 


in that the assured was frequently un- 
covered, and without intent upon his 
part. Under the payroll rule as orig- 


inally applied companies contended that 
they were being discriminated against, 
through their not being credited with 
the full salaries of chauffeurs. Many of 
their assureds simply charged to the 
automobile the actual time in which 
their men were driving machines, the 
remainder of the period charged to shop 
expenses. It further happened that the 
full number of cars was not listed, and 
hence the companies were subjected to 
a larger liability than the payroll justi- 
fied. 
Some Modifications Adopted 


Although the old payroll method has 
been restored certain modifications have 
been adopted, which are intended to 
meet complaints under the former prac- 
tice. The assured is now required to 
give a complete description of all auto- 
mobiles owned when the policy is is- 
sued. 

Under the revised rules if a risk in- 
volves five or more commercial or pub- 
lic automobiles owned by one assured, 
a policy may be issued to cover public 
liability, property damage and collision 
insurance. The advance premium for 
public liability and property damage is 
based on the average number of chauf- 
feurs employed by the assured during 
the policy year, as determined from the 
total payroll in such connection. 


Collision Insurance Rule 


The advance premium for collision in- 
surance “shall be the full collision pre- 
mium for the number of highest rated 
automobiles equal to the number of 
chauffeurs, plus 25 percent of the full 
premium applying to the number of au- 
tomobiles owned by the assured in ex- 
cess of the number of chauffeurs.” The 
minimum annual premium shall be the 
premium for the five highest rated auto- 
mobiles owned by the assured when the 
policy goes into effect. 


faction is headed by the National Surety 
and the other is led by the Fidelity & 
Deposit. Whether the open rupture that 
has now developed can be successfully 
breached or not remains to be seen. 
The present situation is tense and fur- 
their developments will be watched with 
concern. 
Can Association Be Continued? 


Will the Surety 


Association of Amer- 


ica as now constituted be continued? 
Will it suffer the loss of some of its 
present members, or will the organiza- 
tion be disbanded and the interested 
companies form a new body or each 
pursue an _ independent policy? The 
answer to the foregoing is “on the lap 
of the gods,” and will not likely be 
known before July 11, at which time a 


meeting of the Surety Association is 
scheduled to be held in this city. Mean- 
time surety underwriters are earnestly 
discussing the situation and are prepar- 
ing for eventualities, fully realizing that 
anvthing might happen in the business 
and desiring to have the affairs of their 
particular offices well in hand whatever 
the outcome might be. The present 
severely strained relations in the busi- 
ness is the result of the National Surety 
issue. 





CHANGE IS ANNOUNCED 


HOBBS IS TO JOIN COUNCIL 





Massachusetts Commissioner Consider- 
ed Offer and Resigned Present 
Post to Accept It 


BOSTON, MASS., June 26.—Com- 
missioner of Insurance Clarence W. 
Hobbs of Massachusetts resigned his 
position as commissioner this week to 
go with the National Council on Com- 
pensation Insurance, representing the 
insurance commissioners, a position pro- 
vided for at the recent meeting of the 
commissioners. 

Mr. Hobbs has just been reappointed 
for a second three-year term but had 
under consideration an attractive offer 
from the National Council. 

Following the retirement of Commis- 
sioner C. W. Hobbs to join the National 
Council on Compensation Insurance the 
Massachusetts insurance department’s 
affairs will be directed by Deputy Com- 
missioner Arthur E, Linnell. Mr. Hobbs 
is prominent in the Insurance Commis- 
sioners Convention, 


New Plan in Collections 

The United States Fidelity & Guar- 
anty inaugurated a few weeks ago the 
plan of collecting payroll audits at the 
time the audit is made. Heretofore the 
audit was made and then the collection 
came later on. Under its new plan it 
kills two birds with one stone. The 
agencies were expected to make the col- 
lection. Frequently this required some 
time. This method relieves the agents 
of the time and trouble and gets the 
money about 30 days sooner than usual. 


Expense Ratio and New Companies 


The manager of a live stock insur- 
ance company in commenting on the 
decimation of companies of that char- 
acter said that in his opinion it was 
largely due to a high expense ratio. He 
does not think that many companies 
have been forced to quit on account of 
bad underwriting. He said that many 
new live stock companies are profes- 
sionally promoted. They have too high 
a home office expense and they spend 
too much in the field. Some of these 
companies he said have paid as high 
as 30 or 35 percent commission when 
20 percent should have been the maxi- 
mum, with perhaps a contingent here 
and there on a good volume. The ex- 
pense ratio has eaten the companies up. 
This is a point he said that had to be 
carefully watched. 


New York Companies Examined 

The New York insurance department 
has completed its examination of the 
Royal Indemnity, United States Guar- 
antee, Metrapolitan Casualty and the 
New York Indemnity, and_ reports 
thereon will be made public in the near 
future. _The Metropolitan Casualty and 
the New York Indemnity were exam- 
ined as to their capital increases, the 
latter office having added $500,000 to 
capital and a like sum to surplus. 


Service Bureau Expands 


The Insurance Service Bureau, a claim 
adjustment and inspection bureau with 
headquarters at Indianapolis, has opened 
an office at Cleveland in suite 406 Sixth 
St., Clair building, with Croshier Broth- 
ers in charge. Irving D. Hamilton, 
president and manager of the bureau. 
says that this is in keeping with the plan 





to extend the service to a number of 
new points. ‘We have opened a lock 
box service at Akron. Canton and 


Youngstown, O., and will open lock box 
service in other towns as it is needed. 
A little later we expect to open an office 
in Columbus, O.” 





Garner Denmead 
New Amsterdam 
Pcrtland, Ore., 
with the claims 
ferred with 
for Seeley & 


vice-president of the 
Casualty, has heen in 
on business connected 
department. He con- 
Orlando Davidson, manager 


Co., while there 





A Case When “‘At Cost”’ 
Changed to ‘‘And Costs” 


NE of the most striking examples 
O of the aftermath of the purchase 

of a reciprocal automobile policy 
is shown in a recent decision in the cir. 
cuit court of Milwaukee county, Wis- 
consin, involving a Chicago policyholder 
of the Hudson Indemnity Exchange, 
whose crash about a year ago created 
considerable interest throughout the 
country. The policyholder, who _ had 
paid for one of the ‘at cost” policies 
and rested secure in the conviction that 
he was insured, is now discovering what 
goes to make up costs—facing a judg- 
ment of $12,000 on but one of the four 
cases filed against him. It is a striking 
case and should be of value in demon- 
strating what is found wanting in 
reciprocal insurance. 

Case Long Forgotten 


On Dec. 21, 1921, there was a collision 
in Milwaukee between a truck of the 
fleet operated by a Chicagoan by the 
name of Cleff and a passenger automo- 
bile carrying several people, several 
being injured. As a result of the acci- 
dent four suits were filed in the circuit 
court of Milwaukee county against Cleff, 
a Milwaukee firm of attorneys being se- 
cured to represent the truck owner. The 
case was turned over to the reciprocal 
“insurer” and forgotten—for the time. 
One of the plaintiffs, C. W. Taylor, died 
before the trial of the case, however, 
so that when the administratrix substi- 
tuted for the plaintiff the court was more 
easily led to decide for the plaintiff, one 
of the questionable claims being that 
there were no lights burning on the 
front of the truck. A verdict of $12,000 
was returned by the jury in that one 
case. In addition there are three other 
cases yet to be tried. In the one de- 
cided, attorneys saw little hope in an ap- 
peal and thus permitted the time within 
which to appeal to elapse, so that the 
$12,000 judgment stands and collection 
is now being attempted. 


Returned With Compound Interest 


During the progress of the case, how- 
ever, the “insurer” of Cleff started its 
well known pilgrimage through the mid- 
dle-west. The Hudson Indemnity Ex- 
change, it is recalled, came between the 
fire of the insurance departments of Illi- 
nois and Indiana and spent some time 
on the road, traveling between the two 
states in an attempt to avoid justice. 
Finally succumbing to the inevitable, 
the exchange went into receivership in 
Indiana. Thus the claim filed against 
Cleff went the way of all other good 
claims—into the files—so that when trial 
was held in Milwaukee, although the 
Milwaukee attorneys were authorized to 
represent them, no action was taken and 
no expenses paid. Furthermore, the 
only assets of the exchange were found 
to be a $25,000 mortgage of an Indiana 
farmer—for Indiana claimants. The 
first the policyholder heard of the case, 
which he had long since forgotten, was 
when he was served with a collection 
notice on the judgment by the sheriff. 
There was then no recourse. The 
reciprocal was defunct. No court or 
legal expenses had been paid. A judg- 
ment of $12,000 stood and in addition he 
faced three outside suits. This case may 
mean ruin for that policyholder. It 1s 
probable that bankruptcy is the only 
avenue of escape. A few cents saved in 
premium on the purchase of an “at cost” 

policy has developed into a personal loss 
iar le with interest compounded 
many times. The policyholder has 10 
backing and stands to lose all and the 
claimant stands a very poor chance of 
recovering the judgment now rendered. 





St. Louis Surety Association 


ST. LOUIS, MO., June 19.—The recently 
formed Surety Underwriters Association 
of St. Louis, Mo., meeting Friday, 4? 
proved the acceptance of 51 associate 
members, and withheld final action 0? 
13 other applications for associate mem- 
berships pending a further investigatio® 
into their qualifications, 
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STODDARD’S VIEWS ON 
BURGLARY NOW GIVEN 


New York Insurance Superintend- 
ent Refuses to Make Suggested 
Advance in Rates 


OUTLINES HIS_ POSITION 





Resents Attempt to Make “Goat” of 
Department—Declares Companies 
Themselves Responsible 


NEW 


Superintendent 


YORK, June 27.—Insurance 
Stoddard any 


effort on the part of the casualty com- 


resents 


panies to force the insurance department 
to order an increase in rates which have 
been voluntarily reduced by the ‘com- 
pany to a basis claimed to be inadequate 
Mr. Stod- 
in which 
he reviews the recent burglary rate row 


by those who reduced them. 


dard has issued a statement 


in New York which developed in mer- 


cantile open stock business. Mr. 
Stoddard declares that the attempt to 
have the department restore rates to 
their former basis on the ground of 


inadequacy bordered on state made rates 
to which he opposed. In his 
ment Mr. Stoddard says: 


18 


State- 


Review 


19, 1923, the United States 
Guaranty Company filed 
department a schedule in- 
creasing the discounts for mercantile 
open stock risks protected with burg- 
lary alarm systems. This was followed 
by a 25 percent reduction in rates for 
this class of risks by the Independent 
Rating Bureau representing most of the 
stock companies transacting burglary 
insurance business in this state. This 
reduction applied to unprotected risks 
as well as protected. Thereupon the 
United States Fidelity & Guaranty 
Company adopted a similar rate of dis- 
count from its manual, retaining, 
however, its increased discounts for 
protected risks. This, in turn, was fol- 
lowed by the Independent Rating 
Bureau, making a further cut from man- 
ual, the total reduction being 40 percent 
from manual rates. 


of Case 
“On 

Fidelity 

with this 


May 
«& 


Admissions of Inadequacy 


“When these last rates were filed, the 
department found a most extraordinary 
situation. Section 141-b of the insur- 
ance law provides that rates shall be 
adequate and reasonable, and it is as- 
sumed that companies make their filings 
in good faith with the belief at least 
that their rates conform with the spirit 
of the law. In this case, however, the 
representatives both of the Independent 
Rating Bureau and the United States 
Fidelity & Guaranty Company have 
stated to the department that their rates 
last filed are inadequate. 

“We, therefore, have the unique sit- 
uation where the Rating Bureau has 
filed rates which it claims are inade- 
quate and asks the department to issue 
an arbitrary order requiring it to in- 
crease its rates. A mere allegation of 
madequacy does not make a rate in- 
adequate, even though such allegation 
is made by the person filing. The law 


contemplates that action by the depart- 
ment as to a finding respecting the 
adequacy of a rate shall be based on 


legal evidence, 
view, and like 
findings must 
ponderance of 


which is subject to re- 
all other civil cases, such 
be supported by a pre- 
credible testimony.” 
Legal Evidence Lacking 
“The rates filed by the companies are 
presumptively adequate and the depart- 


ment. in taking action which might in- 
crease the rates to the public, must act 
cautiously before overruling the judg- 


ment of the companies as expressed in 





THE NATIONAL 
CHANGES BY NATIONAL 
TRANSFERS IN HOME OFFICE 


Drapier Assumes Charge of Fidelity 
Bond Department, Other Read- 
justments Following This 


NEW YORK, June 27.—W. H. Dra- 
pier, Jr., vice-president of the National 
Surety, has been given supervision over 
the company’s fidelity bond department, 
from which post Martin W. Lewis will 
retire July 1, to become chief assistant 
to R. H. Towner of the Towner Rating 
Bureau. Mr. Drapier is a surety under- 
writer of tried field and office experience, 
and is capable of filling any position in 
a company organization. He has trav- 
eled extensively for the National Surety 
in the United States Canada and Mex- 
ico, and has an intimate knowledge 
field conditions, as well general busi- 
ness affairs. M. A. Walsh and C. A. 
Bachman, assistant superintendents of 
the fidelity department, will have im- 
mediate charge of certain lines of the 
business, and, with L. Sands and S. E. 
Petersen, will constitute the fidelity un- 
derwriting committee. All four have 
been with the National Surety for a 
number of years and are very familiar 
with the work under their jurisdiction. 


ol 


their filings. Figures have been sub- 
mitted seeking to prove that the last 
filed rates are inadequate. These have 
beea examined at length by the depart- 
ment and they do not show the inade- 
quacy of the rates with that preponder- 
ance of evidence required by the law 
“Under these circumstances and in the 
absence of more convincing evidence on 
the subject the department will not in- 
terfere with the voluntary action of the 
companies. It should not be inferred, 
however, from this that the department 


has approved any of these filings or that 
such filings do not involve possible viola- 
tion of the law regarding unfair dis- 
crimination. 
Savors of State Rate Making 

“Aside from the lack of such 
derance of credible’ testimony is 
contemplated by the law, there still 
another reason why the department hesi- 
taies to act. If companies in their com- 
petition with each other attempt to use 
the instrumentalities of the insurance 
department in this matter to increase 
their rates and compel the insurance de- 
partment to analyze the experience data 
with the care and the detail which 
should have been exercised by them- 
selves, then the department itself might 
reasonably assume in the first instance 
the burden of fixing the rates—a duty 
neglected by the companies and deliber- 
ately shifted to the insurance depart- 
ment. A continuation or repetition of 
this neglect will furnish a strong argu- 
ment for state rate-making to which I 
am strongly opposed. 


prepon- 
as 


is 


“The attention of the burglary insur- 
ance companies is called to the provi- 
sions of Section 141 of the insurance 


law, which prohibits them from deviat- 
ing from the rates filed with this depart- 
ment, and which also prohibits them 
from discriminating unfairly between 
risks of essentially the same hazards.” 








ZEtna’s Arkansas Drive 


LITTLE ROCK, ARK., June 26.—At a 
meeting of the agents of the Gordon H. 
Campbell Co. of Little Rock last week, 
W. L. Barton of Dermott was made sales 
manager of the southern division of the 
state, including the city of Little Rock, 
for the bond and casualty department 
of the Aetna Life and affiliated com- 
panies in a campaign for new business 
On Aug. 16-17 a producers’ convention 
will be held in Little Rock at the ex- 
pense of the company for each agent in 
the state who qualifies. 





Standard Home Office Changes 

G. L. G. Thomas, who has been 
charge of the automobile department 
the home office of the Standard Accident 


in 
at 


for some time, has resigned and expects 
to make an eastern conne ‘tion. Otway 
Conard, who has been in the liability 
department, has been place d in charge 


the automobile department, succeed- 


Mr. Thomas. 


of 
ing 


UNDERWRITER 
PROPOSE JOINT BUYING 
COOPERATIVE GLASS PLAN UP 


Advocates of Proposal Claim Great Sav- 
ings Could Be Effected Through 
Its Adoption 


NEW YORK, June 26.—For the re 
placement of suffered by their 
policyholders the plate glass insurance 
writing companies of the country pur- 


losses 


chase not less than $6,000,000 of «lass 
annually. Their salvages range from 15 
to 20 percent. The great bulk of the 
glass is bought at retail prices, whil 
the salvaged stock as a rule is disposed 
of to glaziers at modest figures, the lat 


ter reselling to customers at the market 


price. It being borne in upon undet 
writers that a saving to their companies 
would be effected if they would buy 
the product on a wholesale basis, and 


through cooperative effort. The Fidelity 
& Casualty and Lloyds Plate Glass have 


warehouses in this city in which they 
constantly keep a stock of glass, and the 
New York Plate Glass has a somewhat 
similar arrangement at Philadelphia. In 


the main, however, glass is bought as it 
needed from local glaziers, who also 
install the lights 


is 


Propose Central Warehouses 


By establishing warehouses at central 
locations throughout the country, and 
stocking these with glass bought from 
the manufacturers in carload quantities, 
the insurance companies, it is argued by 
those who i 


have given thought to the 
proposition, would be able to effect a 
substantial saving in the cost of the 


product, and at the same time would be 
reasonably sure of having a proper sup- 


ply of lights on hand at all times to 
satisfy their needs, without, as now tre 
quently happens to be the case, being 


compelled to wait their turn from the 
local dealers. 

An arrangement similar to that had 
by the fire companies for the handling 
of salvaged stocks could be worked out 


without difficulty, and through the me- 
dium of a separate corporation, the 
shares of which could be held by the 


casualty men, a service would be insti- 
tuted that should prove both profitable 
and generally effective. The cooperative 
idea was tried out in the city some years 
ago, and while it was upon an extremely 
modest basis, the entire feasibility of 
the proposition was demonstrated. A 
saving to the contributing companies of 
5 percent resulted from it. 
“Lectures on Insurance” 

The “Weekly Underwriter,” 80 Maiden 
Lane, New York, has gotten out a vol- 
ume of “Lectures on Insurance.” These 
are the lectures given before the inter 


mediate course of the casualty and 
surety class before the Insurance So- 
ciety of New York. The subjects 


include property damage insurance, lia 
bility insurance, workmen’s compensa- 
tion, burglary and theft insurance, fidel 
ity and surety bonds, accident and health 
insurance, and public liability insurance. 
The lectures are all given by experts in 
their line. The price of the book $1 


Report on Gopher Mutual 


The Minnesota 
a report of 
pher Mutual Casualty 
assets are $284,849, 
fund, $100,000; net 
premiums last vear 
income, $372,287; 
aa The 
The company is 
liability, t« 
and plate glass. 
was declared last 


A. A. Michaud 


is 





has issued 
of the Go- 
of St. Paul. Its 
guaranty surplus 
$17,039. The 
$314,892; total 
disbursements 
$180,- 


compensa 


department 


its examination 


surplus 
were 

total 

amounted 


losses to 





13 writing 
tion, 


property 


damage 
percent dividend 
to policyholders 


ams 
A 10 
vear 
is the general 


manager 


Governor Pinchot of Pennsylvania on 
Monday reappointed Acting Chairman 
Paul W. Houck of Shenandoah as mem 
ber of the Pennsylvania Workmen's 
Compensation Board He also appointed 
Ttohn lL, Morrison of Greenville to the 
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Important Ruling in Minnesota 
on Chicago Mutual’s “Guaran- 


tee Fund” Plan 


ILLINOIS STATUTE CITED 
Bonds Not Covered by Provision in 
Law for “Advances,” Attorney 
General’s Office Holds 


ah. 


PAUL, MINN., June 26.—As 
the result of an opinion from the de- 
partment of the attorney general, 


Commissioner Wells is holding that the 


proceed of the $250,000 in bonds re- 
cently issued by the Integrity Mutual 
Casualty of Chicago can not be added 
to the company’s guarantee fund but 
must be considered a general liability 
and charge upon all the surplus funds 
of the company. The ruling by Assist 
ant Attorney General Lundquist estab 


lishes an important precedent so far as 


Minnesota is concerned and it is be- 
lieved will also have its effect on the 
position taken by commissioners of 
other states. 
Minnesota Requirements 

In Minnesota, the Integritv writes 
workmen’s compensation, liability, and 
bond business. The Minnesota law de- 
mands that where a mutual writes these 


lines, using a non-assessable policy con- 
tract, that a $300,000 guarantee fund 
$100.000 for each of the 
three classes. The Integrity’s statement 


18 


necessary 


filed with the Minnesota insurance de- 
partment as of Dec. 31 last shows a 
guarantee surplus of $250,000, surplus 
of $250,000, and reserve for contingen 


cies of $45,871, 

The Minnesota department is now 
conferring with the officials of the In- 
tegrity to what readjustment of its 
funds may be made that the company 
may meet the Minnesota law require- 
ments. 


as 


Attorney General’s Opinion 

The attorney general’s opinion, after 
reviewing the sections of the Illinois 
law applicable to the case, including 
Section 394, which allows “advances” 
bv anv director, officer or member of 
such corporation, or any other person, 
pavable only out of surplus earnings, 
continues: 

One of the questions to be determined 
is whether the issuance and sale to the 
public generally of bonds as is here pro- 





posed, comes within the language of Sec- 
tion 394 If it does not, it is my opin- 
ion that the indebtedness evidenced by 
the bonds constitute a general liability 
upon all of the surplus of the company, 
including the guarantee surplus fund, 
and is not confined to its surplus earn- 
ings only. 
“Advances” and “Loans” 

While the statute refers to “any direc- 
tor, officer or member of any such cor- 
poration, or any other person,” yet the 
use therein of the word “advance” and 
the limiting of the repayment of such 
advances to the surplus earnings of the 
|} company, clearly indicate that the legis- 
lature did not contemplate an issue of 
bonds to be sold to investors generally 
The word “advance” imports something 
different from a loan A loan is. gen- 
erally speaking, an obligation to be re- 
paid out of all of the resources of the 
borrower. An “advance on the other 
hand, is generally considered to require 
either no repayment at all or else a re- 
payynent on certain continget The 
fact that the payment of the bonds may 
be made only out of the surplus earnings 
| of the company, negatives the idea of 
la general sale of bonds, for the likelihood 
lof an investor chancing his money on 
| so uncertain a security is remote indeed 

In the prospectus issued by the com- 
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printed verbatim, as given before the classes. Practically the entire course is here available in book form. 
This is one of the most valuable text books on casualty insurance ever published, and will be used as a 
text book by the insurance classes in New York, Philadelphia, Chicago and elsewhere during the coming 
winter. It sells for $1.00 per copy. 
PROPERTY DAMAGE INSURANCE: FIDELITY AND SURETY RONDING: 
Plate Glass Insurance, by Nelson D. Sterling. Contract Bonds, by George Hayes. 
toiler Insurance and Rating Methods, by Curtis C. Gardiner Court and Probate Bonds, by Frank J. Saylor. 
Sprinkler Leakage Insurance, by C. H. Vaugha fankers’ Blanket Bonds, by C. E. Millen. 
LIABILITY INSURANCE AND WORKMEN'S Fidelity and Public Official Bords, by Martin W. Lewis. 
COMPENSATION 
iw of Master and Servant, by Leon S. Senior. ACCIDENT AND HEALTH INSURANCE: 
Workmen's Compensation in Eurcne, by Leon S. Senior Underwriting Principles, by Charles Bellinger 
Workmen’s Compensation in the United States, by Harwood Adjustment of Losses, by Dr. J. B. Galloway. 
Ryan 7 i , 
BURGLARY AND THEFT INSURANCE: PUBLIC LIABILITY INSURANCE: 
Inderwriting Burglary and Theft Risks, by Edward B. Rate-Making Methods, by G. F. Michelbacher 
Thistle : a Claim Adjustments, by William A. Dibbs. 
Burglary Rating and Co-Insurance, by H. W. Cluff Policy Contracts, by Eugene F. Hord. 
| 
Were published in 1921 under the tile LECTURES ON INSURANCE 
CONTENTS 
Liability Insurance Principles ty W. G. Falconer Recovery of Damages for Injury By H. E. Ry: 
Delegation of Performance of Work By W. G. Falconer The Oldest Form of eee Insurance By Cl ats Belli es 
Liability of Owners and Oecap iers By We _ Falconer 7 rine: st et J ve eer 
Protecting the Motor Car By M. E. Jewett Accident and Health Insurance 3y Charles Bellinger 
Consequences of Automobile Acciderits By Fama Ely Disability Classes and Ratings By Charles Bellinger 
Fundamentals of Automobile Rating By A. Ryder Insurance Against Burglary and Theft By W. P. Learned 
Evolution of Workmen’s Compensation Insurance Various Classes of Burglary Insurance By W. P. Learned 
By Leon S. Senior Robbery in Its Various Forms By W. P. Learned 
The Responsibility of the Employer By H. E. Ryan Letter Writing as a Business Asset By William B. Mann 


PRICES—First Year Course, One Dollar Per Copy 


Intermediate Course, One Dollar Per Copy 


Enclosed 


co ee 


-COpP.... 


IN QUANTITIES—Ten Dollars Per Dozen 
Seventy-five Dollars Per Hundred 


(In ordering, please indicate which course is desired and how many of each) 


ae 19. 
80 Maiden Lane, New York, N. Y. y 
SOME Sli ea i eas tn tng ae GS Br Sa PAK ae Od RD ane a NO ane WE Dollars, for which please send 
“Lectures on Insurance, Intermediate Course.” 
“Lectures on Insurance, First Year Course.” 
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Home Office Representative. 
Tuesday, July 10 
ec ur es on nsul an ce Why Accident and Health Insurance? 
Willard Done 
District Office Management, T. W. 
Leonard, 
INTERMEDIATE COURSE Salesmanship, Dr. W. A. Granville. 
>> Wednesday, July 11 
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Insurance Society of New York, following the course prescribed by the Insurance Institute of America, Employment of Agents, T. W. Leonard, 
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Agency, Ww. O. Zimmerman, 


Louisville, 


mercial 

Manager 
July 2 

the Agent, 


Thursday, 


tesponsibility of Willard 
Done. 
Instructing Agents, T. W. Leonard 
Salesmanship, J. P. Hovland of Hov- 
land-Sardeson-McColm Co. Clothing 


Manufacturers. 


Friday, July 15 
Knowing and Doing, Willard Done. 
Duties of Manager, T. W. Leonard 


Impressions, C, M. Cartwright, Manag- 
ing Editor The National Underwriter 
Saturday, July 14 
Agent and the St Willard Done. 
Assistant Superintendent, 


The 
Duties of the 
T. W. Leonard. 
Group Insurance, 


ate, 


John T. 


Wagner. 


Midland Casualty Convention 
MILWAUKEE, WIS., June 26—Dele- 
gates from nine states were present at 
the fourth annual convention of general 
agents of the Midland Casualty, held at 
the heme office here last week More 
than 50 agents were present. The con- 


vention was opened with an address of 


welcome by Orlaf Anderson, president. 
Various general agency topics were then 
discussed by the agentS themselves, each 
of whom discussed a phase of agency 
| work in which he was especially inter- 
ested. Among the speakers and their 
|} topics were: R F. Comer, Detroit, 
“Field Organization of Agencies’; Max 
Kos, Vincennes, Ind., “Personal Produc- 
tion’: N. K. Monroe, Oshkosh, Wis., 


“Collections by Agents”; J. C. Green, 


Cleveland, O., “Adjustments by Agents,’ 
and Elkins Ginsburg, manager of the 
Chicago branch office of the company, 
discussing general topics. Mr. Comer 
operates the largest producing agency 
for the company; Mr. Monroe’s collec- 
tions are the lowest and his lapse rat#@ 
smallest of any agent of the company, 
Mr. Green operates the company’s oldest 
agency and is one of the company vet- 
erans, while Mr. Kos was made com- 
|} petent to speak on personal production 
through winning the 1922 gold medal 
offered by the company for the best pro- 
duction record by an ajrent. 





The Majestic Bond & Insurance 
Agency of Detroit, Mich., has made ar- 
lrangements with L. G. Cohn to take 
department. Mr. Cohn was formerly, 1® 
arg of a similar department for 
Klee, Rogers. Wile & Loeb of Chicago 
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Co-operating 


Appointing an Agent—the F & D thinks—consists 
of much more than handing him a rate manual and 
hanging a sign on his wall.. He becomes immediately 
one of the family and entitled to every aid and comfort 
in the Company s power to bestow. 


The F & D knows that its Representatives must 
prosper if the Company is going to. Hence its interest 
in helping them always to do more and better business. 
There exists at the Home Office, not an ‘‘Agency De- 
partment” to deal out powers of attorney and supplies, 
but a large and active Production Department, which 
is enthusiastically concerned with the welfare and profit 
of each Agent. 


For thirty three years the F & D has been con- 
spicuous among surety companies for expert under- 
writing, prompt and efficient service, and square dealing. 
The Company is always glad to discuss the matter of 
Agency appointments with aggressive insurance men. 


Fidelity and Deposit Company 


OF MARYLAND 
“The Bonding Company” 
BALTIMORE 


Fidelity and Surety Bonds and Burglary Insurance 
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AMONG SURETY MEN 











MAY SUFFER SEVERE LOSSES 


Surety Companies Get Caught on a 
Number of Construction Bonds 
Because of Soaring Prices 


NEW YORK, June 26.—Surety com- 
panies are likely to be hard hit this year 
through defaults under construction 


bonds of various types; soaring prices | 


for labor and material in practically 
every line having created a condition in 
the construction world not experienced 
since the war period. While the surety 
companies are undertaking to complete 
some unfilled tasks under the direction 
of their own engineers, in the majority 
of instances they are delegating the 
work to contracters of established posi- 
tion. The latter as a rule are better able 
to get mechanics and laborers than are 
the underwriters. It is not anticipated 
that any company will suffer unduly as 
a result of the present situation; the 
worst that can be looked for being a re- 
duction in net surplus accounts. Fortu- 
nately all of the surety offices are but- 
tressed with heavy reserves. 





OIL LEASE BOND PROBLEMS 


Some Companies Have Had Poor Ex- 
perience—Others Find Such 
Business Profitable 


There has always been a question as 
to whether or not the United States oil 
and gas lease bonds in Oklahoma could 
be underwritten at a profit. A number 
of the large companies have refused to 
write this class of business while others 
have*made real effort to obtain it. One 
or two companies have had a very bad 
experience, but others still find it worth 
going after. 

Required by Government 


The bond is required by the govern- 
ment, of any person, firm, or corpora- 
tion desiring to lease restricted land of 
the Indians of the five civilized tribes 
for the purpesée of getting gas or oil 
must give a bond to guarantee their 
performance of the lease contract. The 
amount and form of the bond must be 
approved and accepted by the Interior 
department. The bond runs for 10 years 


in accordance with the leases which are 
usually for that period. If gas or oil is 
discovered, the lessee agrees to pay the 
United States Indian superintendent as 
the lessor’s royalty, a certain percentage 
of the gross proceeds of oil and gas 
produced on the lease, and until a pro- 
ducing well is completed he agrees to 
pay a royalty in advance for the first 
and second years, of 15 cents per acre 
a year, and for the third and fourth 
years, 30 cents per acre. For the fifth 
year, 75 cents per acre and $1 an acre 
in advance for each succeeding year of 
the term of the lease. This is in addi- 
tion to the rental of $1 per acre annu- 
| ally in advance. The bond guarantees 
the above payment in addition to the 
performance of other stipulations in the 
lease. 


Size of Bonds 





A bond of $1,000 is required for leases 
covering 40 to 80 acres; $1,500 for leases 


| 
| 
| covering 80 to 120 acres; $2,000 for 120 
| to 160 acres and for each 40-acre tract 
jor fractional part thereof above 160 


acres, an additional amount of $500. 

The lessee has the privilege of cover- 
ing all of his leases with one bond to be 
$15,000 bond. This is in place of a sepa- 


| 

fons lease on each property. Under this 

| bond, leases in amount of 4,800 acres 
may be acquired, 

| The surety company cannot be re- 


| leased of its obligations during the term 


of the lease. The bond is cancelled only 








(1) 


tive shares. 


of those who do.) 


(2) You would 


share in cash. 


possible. 


of these two problems. 


Hartford 


ACCIDENT, LIFE, LIABILITY, HEALTH, 





If your partner should die, it is very 
probable that you would find yourself 
facing two difficult problems. 
You and his widow 
lawyer, relatives, or advising friends) 
would have to determine the value of 
his interest in the business. 

(It is not an easy task for two part- 
ners, both familiar with the business, 
to determine the value of their respec- 
It is even more difficult 
to reach a fair adjustment with peo- 
ple who know nothing about the facts 
of the case, and are slightly suspicious 


have 
enough money to pay his heirs their 
No matter how en- 
thusiastic a man may have been about 
his business, and no matter how will- 
ing he was to invest his money in it, 
when he dies, his heirs almost invari- 
ably want his share in cash as soon as 


Not infrequently the life of a firm 
depends upon the successful solution 


THE TRAVELERS INSURANCE COMPANY 


Solving Two Difficult Problems 


your partner 
(or her 


your difficult 


to raise 


it. 


L. F. BUTLER, PRESIDENT 


THE TRAVELERS 


TOMOBILE, STEAM BOI LER, 


MACH INERY 


Business Insurance can solve these 
difficulties for you. 


insurance policy for the approximate 
amount of your respective interests in 
your business, not only will this solve 
y of arriving-at a fair 
adjustment in case one of you dies, 
but it will also provide the survivor 
immediately with the cash necessary 
to buy out his partner’s share. 


The cost of this protection is low. 
It can be obtained for an annual de- 
posit ranging from one to five percent 
of the principal sum, depending upon 
the type of policy selected and the age 
of the applicant. 


This insurance is written by The 
Travelers Insurance Company, Hart- 
ford, Connecticut, on the Guaranteed 
Low-cost plan. 
tract, and you know exactly what it 
will cost you this year and every year. 
There are no “ifs” and “ands” about 
It is business like protection for 
business men. 


THe TRAVELERS INDEMNITY COMPANY 


COMPENSATION, GROU 


If both you and 
will take out a business 


Buy a Travelers con- 


Connecticut 


P, BURGLARY, PLATE GLASS, AIRCRAFT, 











as was also the agency. 











when the lease is cancelled and the 
surety company is without authority to 
compel the lessee to cancel. The failure 
to pay premiums does not release the 
surety company. 


Any new bond given is merely cumu- 


lative. 
Only for Strong Concerns 
This class of business should be writ- 
ten only for oil and gas companies or 
individuals of strong financial standing, 
If written for an individual it should be 
one who is regularly engaged in the oil 


business and keeps the proper set of 
books. They should not be written on 
any person who buys leases for specu- 
lative purposes. 


The danger in the business is that the 
lessees in cancelling the lease should not 
take all of the necessary steps. In case 
they do not do they are liable for 
paying royalty and rental in advance, 


so, 


Maryland Wins Nebraska Case 


The Maryland Casualty is not to lose 
the $5,700 premium that its agent, C. W. 
Wentz, was paid at Aurora, Neb., several 
years ago, when the Chapin-Colglazier 
Company secured a large paving con- 
tract and gave bond to cover it. Wentz, 
who ran a bank at Aurora, took the pre- 
mium, when paid to him, and deposited 
it in his bank, the American State, to 
the credit of the agency. This agency 
Was overdrawn at the time, but the de- 
posit made up the deficiency. 

Later Wentz drew out this money, ané@ 
when the final blowup came and Wentz 
ran away, the bank was left stranded, 
He was arrested 
and is now serving time in the Nebraska 
penitentiary. The receiver of the bank 
denied the claim of the Maryland Cas- 
ualty to the rights of a depositor, but 
the court has just held that as Wentz 
was not only the agent of the company 
but was also the managing officer of the 


bank, he was charged in the latter ca- 
pacity with full knowledge as to the 
rights of the casualty company in the 
money he deposited. As the bank is 
broke, the state deposit guaranty fund 
will be called upon to pay the amount 


of the judgment. 


New Wisconsin Law 


Under a new law just signed by Gover- 
nor Blaine of Wisconsin, cities of the 
first class in the state may pay the cost 
of any official bond furnished by an offi- 
cer thereof if the bond is with a surety 
company authorized to do business in 
this state, Cities of first class are now 
permitted to charge the cost of fidelity 
bonds to a fund to be created for that 
purpose by the department, the officer of 
which is required to furnish a bond. 


Important Suit Opened 


WASHINGTON, D. C., June 26.—An im- 
portant suit has been started in the 
supreme court of the District of Colum- 
bia against the National Surety on a 
bond written by the National for the 
Triangle Steamship Company, which dis- 
solved in 1921. The suit is of importance 
as it involves the interpretation of a pen- 
alty bond, which the government is view- 
ing as a forfeiture bond. The Triangle 
Steamship Company purchased three 
wooden steamers from the shipping board 
at $285,000 for a total of $855,000, but the 
steamship company did not complete its 
contract and went into receivership in 
1921. This was done as it was claimed 
by the purchaser that the ships were un- 
seaworthy and could not be operated and 
that their condition was misrepresented 
by the shipping board. The National 
Surety is resisting the claim of the gov- 
ernment for the tremendous loss _ in- 
volved on the grounds of misrepresenta- 
tion in regard to the conditions of the 
steamers and also the grounds that the 
government or the shipping board must 
prove its loss at the time of the default 
in 1921, the surety being liable only for 
the actual loss for the total amount of 
the bond. It is further charged that the 
government, instead of reselling the 
ships immediately upon repudiation of 
the contract, held them until the market 
broke, the three ships being finally sold 
for only $9,000. 


Writing Only In California 


The International Indemnity of Ls 
Angeles, which is writing workmen's 
compensation insurance in California 
has not planned to write this line in 
other territory The International In- 
demnity specializes on automobile in- 
surance and has worked up a large 
business in that connection. It is, how- 
ever, now soliciting compensation and 
liability insurance in its home state. 
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The Sign of Good Casualty Insurance 














Guarantee and Accident 
Company, Limited 
Head Office U. S. Branch 


134 S. La Salle Street 
Chicago, III. 


F. W. LAWSON, General Manager 


The company of “super service” is not a name that has been “applied” 
to the London Guarantee and Accident. It is a name well earned in 
more than fifty years of close co-operation with its agents. 








Over 60 Years of Public Service 














Incorporated 1860 


UNITED 
‘TREMEN’S INSURANCE 


— 


COMPANY 
Home Office—430 Walnut Street, Philadelphia, Pa. 


F. W. LAWSON, Chairman of the Board 


= 


ewe. BERESFORD, President 
. R. PACKARD, Vice Pres. 

HERBERT W. ELLIS, Vice Pres. 

M. B. YATES, Secretary 

HENRY A. KNABE, Asst. Secy. 


Over sixty years of public service faithfully performed have established 
the United Firemen’s as an institution of utmost dependability. An old 
reliable company writing Fire, Tornado and Automobile Insurance. 
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“Our rates no higher, 
Our service better!” 





WRITING CASUALTY INSURANCE 
FIDELITY AND SURETY BONDS 


Home Office: Davenport, lowa 

















BANG 








Said The Bullseye, 
When We Launched 
The Provident 


Life Income 
Accident Policy 


covering all accidents and paying FOR 
LIFE for total disability; providing 
$100 per month indemnity, $1000 princi- 
pal sum, and 25 per cent additional for 
nurses fees—selling for only $10 year 
base premium. 

This policy is hunting for more pocket- 
books to fill with commissions. 
Wouldn’t your’s welcome some additions? 




















Write us. 
Remem ber— 
Direct Contracts 
Are Open 


| “Vhe 


¢ PROVIDENT 


LIFE «4 ACCIDENT INSURANCE, 
of CHATTANOOGA 


ESTABLISHED 1867 


ACCIDENT 
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WEw KHOAER OF THE 


LIFE HEALTH 
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LIABILITY 





























PERSONAL GLIMPSES, OF CASUALTY MEN “| 





F. J. Canty, United States general 
attorney for the London Guarantee & 
Accident, with headquarters in Chicago, 
has been the recipient of numerous let- 
ters of appreciation and personal con- 
gratulations during the last week for 
his efforts that resulted in the recent 
decision of the Illinois supreme tourt re- 
versing its original decision on the TIli- 
nois tax case and saving the casualty 
and surety companies a sum that would 
probablv have reached the $30,000,000 
mark. Mr. Canty, one of the veterans 
in the ranks of the casualty legal forces. 
with the London for over 20 years, has 
in this case demonstrated the ever 
watchful eve of a trained company at- 


tornev. The history of this particular 
case is an interesting story. It is re- 
ealled that last summer, just two or 


three davs before the exniration of the 
time for an apneal from the court’s orig- 
inal decision, Mr. Canty discovered the 
case and its importance to the casualty 
companies. Without a hearing in the 
case, the casualty companies had been 
involved and held for the full amount of 
back taxes, dating back to 1869, which 
would have totalled near $30,000,000 and 
undoubtedly have caused the ruin of 
several companies. In the two or three 
days Mr. Canty rounded up each of the 
supreme court judges, who had dis- 
persed to vacation sites, gained their 
unanimous approval for a _ rehearing. 
filed a petition and, in short, “saved the 
day.” He stepped into the breach and 
built a strong defense for the companies 
which has resulted in this remarkable 
victory. 

At the recent meeting of the Insur- 
ance Federation of Illinois George D. 
Webb of Conkling Price & Webb of 
Chicago offered a resolution regarding 
Charles W. Olson, who had served as 
secretary of the Federation since it was 
established but resigned a few months 
ago. Mr. Webb stated that Mr. Olson 
had made the Illinois Federation a 
unique institution because of his inde- 
fatigable and intelligent guidance and 
work. He said that Mr. Olson had de- 
voted himself to the interest of the 
membership, had met the various prob- 
lems and difficult situations with great 
wisdom and added that he was entitled 
to great credit for the excellent organi- 
zation in Illinois which is second to 
none in the country. The following res- 
olution therefore was adopted by the 
directors. 

Resolved, that the board of directors 
of the Insurance Federation of Illinois 
express their deep appreciation of the 
untiring and constructive labor of C, W. 
Olson during his term in office as secre- 
tary of the federation; that they recog- 
nize the sacrifices he has made and the 
high degree of ability with which he has 
performed his work, and that a unani- 
mous vote of thanks of the entire mem- 
bership of the federation is due him for 
the excellent services he has rendered 
the cause of sound insurance. 


William N. Ogden, a_ well-known 
Pittsburgh agent for the Preferred Ac- 
cident, is mourning the loss of his wife, 
who died of apoplexy June 20 in a hotel 
at Wildwood Crest, N. J., where she had 
just arrived for the summer. Mr. Og- 
den is a brother of Prof. Gordon Ogden, 
superintendent of the Pittsburgh public 
schools. 

George E. Cutler, manager of the In- 
terstate Casualty in Chicago, who is at 
St. Luke’s Hospital in that city, is still 
in a very weak condition and will pos- 
sibly have to undergo another operation. 
Mr. Cutler is one of the veteran casualty 
men who is well informed in the busi- 
ness. 

George E. Brennan, manager at Chi- 
cago for the United States Fidelity & 
Guaranty, who is credited with being 
one of the men behind the throne in the 
Democratic party of Chicago and Illi- 
nois, was in Baltimore last week con- 





ferring with home office officials of the 
U. S. F. & G. and one of the daily pa- 
pers there attempted to interview him 
on political matters but found that the 
sphinx was an example of volubility in 
comparison. Mr. Brennan could not 
understand why anyone wanted to talk 
about politics in hot weather, and espe- 
cially to him, 


It will be a matter of sorrow to 
many insurance men to learn that the 
mother of Vice-President C. H. Rem. 
ington of the A&tna Life and affiliated 
companies passed away June 20. Mrs, 
Remington was an invalid in bed for 
many years and a large interest in her 
welfare was manifested by the many 
friends of Mr. Remington in the insur- 
ance traternity. 


A. H. Mowbray, who resigned as ac- 
tuary of the National Council on Work- 
men’s Compensation Insurance of 
May 1, but who has been since con- 
tinued with the organization at the re- 
quest of its management until the reor- 
ganization plans be completed, will 
leave for San Francisco July 21, after 
which he will be permanently located 
in that city as an independent actuary, 


as 


To take care of its rapidly expanding 
organization in the 26 states of the Cen- 
tral West where it is doing business, 
the Cloverleaf Life & Casualty has 
made an important addition to its staff, 
in the person of H. F. Henley. Mr. 
Henley will assume his duties at once 
in the agency department in connection 
with the extension of organization, and 
as an assistant to the secretary in the 





Traveling 
Representatives 


A Progressive Western Cas- 
ualty Company writing all 
lines has an opening in its 
agency department for two 
wide awake traveling repre- 
sentatives who are conversant 
with all branches of casualty 
business. An unusual oppor- 
tunity for aggressive men 
wishing to become factors in 
home office agency department. 
State experience. Address 
E-55, Care of The National 


Underwriter. 








Surety Underwriter Wanted 
General Agency, Kansas City, Mo. 


Large Casualty and Surety Company wants 
capab!e Surety Underwriter who is also personal 
producer. Chance to acquire interest in large well " 
established agency if can make good. Address 1 
E-68, care The National Underwriter. 

— 








Connection Wanted 


Casualty man experienced in both company 
and agency work. Have also handled con- 
siderable fire insurance. Desire a permanent 
agency or company connection. Address 
E-72, care the National Underwriter. 














Casualty Underwriter 
WANTED—Man who can invest $5,000 to 





$7,500 in going company, to take executive 
position and assist in the underwriting. A 
man conversant with casualty lines preferr 


Address E-67, care The Nat'l Underwriter. 
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|| The Cream Of Insurance 
he 
ot 
alk 
OSH BILLINGS, in a lecture on ‘‘Milk’’, 
used to say: ‘‘I have read many treatises 
ne on milk, but the richest thing I ever saw on 
ed it was its cream.”’ 
bee If we should try to say what is the cream 
al of Maryland Casualty business we would find 
it a difficult task. It is all cream—first class 
oil insurance in alllines. Your client can do 
» no better anywhere else than with The 
on- Maryland. 
will 
ter Maryland Casualty Company 
ary. Baltimore 
_ Casualty Surety 
1ess, Insurance Bonds 
has 
taff, 
Mr. 
a 
and 
the 
2 
THER companies tell 
; OHIO’S ACCIDENT 
- us our agents are hard AND 
t k Th kn OLDEST 
y to take away. ey know STOCK HEALTH 
. a good Company and poe CASUALTY a 
COMPANY seus 
- service— 1916 
a 
» They are wise men. 
4 A Home Company with the backing 
nt ST AND ARD of the people in its own home town. 
—_ " 
m ' e | $150,000.00 in Premiums in Cincinnati alone. 
Accident Insurance Company | : 
Quick Service to Agents—Prompt and 
| DETROIT, MICHIGAN Satisfactory Adjustments to Policyholders. 
pany 
—_ One on 
dress of of All Forms of Automobile Insurance In One Policy 
a he Cileat ae GENERAL AGENTS WANTED IN— 
ll Casualty Companies in America Ohio, Pennsylvania, Indiana, West Virginia and Kentucky 
00 
tn I Writing all forms of Fidelity and Surety Bonds and W. R. SANDERS, President 
a if Burglary and Plate Glass Insurance HOME OFFICE CINCINNATI, OHIO 
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The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 
J. F. McFADDEN, President 


The American’s Unlimited Policy not only provides absolute protection against 
abnormal loss on all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 

511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, General Agent 1140 Marquette Bidg., Chicago 














THE METROPOLITAN CASUALTY 


INSURANCE CoO. OF NEW YORK 
Home Office: 47 Cedar St., New York City 
——PLATE GLASS INSURANCE—— 


EUGENE H. WINSLOW, Pres. ROBERT A. DRYSDALE, Vice-Pres. 
S. WM. BURTON, Secy. ALBERT H. LAHY, Asst. Secy. 


SOUND 
ENTERPRISING 
LIBERAL 
PROMPT 




















EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U. S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company 
All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


OS. E. HANLON, General Agent, Ohio, East Ky., W. Va., Tenn., First National Bank Building, 
Grceaetis STONE, $TAFFORD & STONE, General Agents, Ind. and Ky., Lemcke Annex, Indian- 
apolis, Ind.; MCMULLAN & DOUAIRE, Res. Mgrs., Ill. and Towa, Insurance Exchange Bldg., Chicago, 
th; AS. H. GARRISON, State Agent, Mich., Majestic Bldg., Detroit; LOYAL DURAND, Geueral 
Agent, Wis., Wells Bldg., Milwaukee; F. D. HIRSCHBERG & CO., General Agents, Merchants Ex- 
change, St. Louis; LOVE-HASKELL COMPANY, General Agents., Woodmen of the World Building, 
Omaha, Neb.; JAMES & MANCHESTER CO., General Agents. Leader-News Bldg., Cleveland, Ohio; 
R.M. Neely Company, General Agents, Capitol Bank Bldg., St. Paul, Minn. 














‘ : 7 > ' 
Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 


WE ISSUE 
DEPOSITORY, FIDELITY BOND JUDICIAL, OFFICIAL and 
WAREHOUSE. MISCELLANEOUS 


PLATE. GLASS and BANK BURGLARY INSURANCE 











Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 











W. E. SMALL, President E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,054,516.67 





Georgia Casualty Company 


AUTOMOBILE 

PLATE GLASS 

BURGLARY 

LIABILITY 

PROPERTY DAMAGE 

WORKMEN’S 
COMPENSATION 


Macon, Ga. 


An American Company 











Re-Insurance DEE A. STOKER 
Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 
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administration and extension work of | York 


this department. 

Mr. Henley goes to 
after seven years of organization expe- 
rience in the chamber of commerce 
field. He worked both in a secretarial 
capacity, and as a chamber of commerce 


of the American City Bureau of New 


the Cloverleaf | 





connected 
organizer. While a member of the staff | 


= —=. 
= 


and Chicago he assisted in organ. 
izing chambers of commerce at Battle 
Creek, Mich., Indianapolis, Ind., Aurora, 
Streator, Jacksonville and Kankakee, 
Ill., and various other cities in the cen. 
tral west. Mr. Henley has recently been 
with the field force of the 
United States Chamber of Commerce, 


| He is a high grade man. 
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SELLING B. & L. SOCIETIES 


Are Prospects For Burglary, Robbery, 
Interior Holdup and Messenger 
Robbery Insurance 


The many building and loan associa- 


| tions throughout the country form a fine 


field for development of burglary insur- 
ance. This field has not been developed 
to any great extent and the need oi 


| these associations of some such protec- 
tion is very evident. 


Many of the asso- 
ciations do not maintain big offices, but 
are small affairs, the officers taking the 
funds home with them at night. Some 
that are a little larger have safes of their 
own and their meeting rooms are head- 
quarters and provisions for the differ- 
ence can be made in the policy. 

The proper form of cover for a build- 
ing loan association should protect it 
against burglary, robbery, interior hold- 
up or messenger robbery. 

The policy which is being issued on 
this class of business by one company 
contains a clause to protect the 
ciation against loss by the holdup. of 
the officers of the association, who must 
be named in the policy, while convey- 
ing the property of the association. 
The second clause protects the associa- 
tion against loss occasioned by burglary, 
and the theft through such burglary of 
the property of the association from the 
residence of the officer who must oc- 
cupy the residence at the time. If rob- 
bery or holdup occurs at the office or 
meeting rooms of the association, it is 
also covered. The policy also covers 
against loss by damage to the office, 
meeting rooms or lodge rooms caused 
by the robbery. 

The officers of such an association 
are not hard to persuade that this cover- 
age would be valuable. While the as- 
sociation may be protected by a surety 
bond, the latter wouldn’t cover the theft 
of the securities in case the officers were 
held up. On the other hand, no officer 
would want to face the shareholders of 
his building and loan society with the 
story that he had been held up on the 
way home. He would feel responsible 
and might be asked to make good the 
entire amount. 


asso- 


Offering the 40 Percent Cut 

The burglary 
York city has 
proportions in 
companies still 


rate war raging in New 
not assumed any large 
Chicago, many of the 
keeping to the old rates 
in spite of the authorized reduction by 
home offices in view of the fight with 
the United States Fidelity & Guaranty. 
Some companies are taking selected open 


stocks with 25 percent reduction. The 
National Surety, however, has become 
very active in soliciting business at 40 


percent reduction. The National Surety 
is making a careful inspection of the 
business offered and is only taking high 
grade risks. 


Guard Transfer of Funds 

YORK, June 26—Fourteen ar- 
mored motor cars, each guarded by six 
armed men and equipped with a sub- 
machine gun capable of hurling 21 bul- 
lets a second, were used in transporting 
$200,000,000 in securities and cash from 
the vaults of the Bowery Savings Bank, 
on the Bowery, to its new quarters on 
Fast 42nd street, on Saturday last. 
Familiar as are the people of this city 
with the transportation of large sums 
of money the transfer here noted stands 
is a record proceeding. Special guards 
of police watched the place of departure 
ind arrival of the funds, while plain 
clothes men were stationed at all prin- 


NEW 





cipal cross” streets. The motor cars 
traveled in pairs, each pair preceded by 
a motorcyele policeman, The money was 
mcved by the Adams Express Company, 
under the direct supervision of W. R, 
Huntington, traffic manager 

The cars have been especially built for 
work of this character In addition to 
the driver and conductor each car had 
four guards, each armed with an auto. 
mit revolver, the butt of which he 
Was required constantly to keep in hand 
Kvery one of the men is bonded by a 
surety company for $510,000, 

From time to time when banks re. 
move their securities from one location 
to another, in addition to getting un- 
usual police protection, they secure a4 
burglary and holdup policy, insuring 
thereby additional guards and the guar. 
anty of a refund in the event of loss, 


Kansas City Burglaries Decrease 


KANSAS CITY, MO., June 26—Burg- 
inries in Kansas City continue to de. 
crease in number, the record for the first 
part of the year for four years being: 
For four months in 1920, 1,064; for five 
months in 1921, 852; for five months in 
i922, 714; for five months in 1923, 669, 
The number of burglares in May, how- 
ever, Was in excess of the number for 
the corresponding month of last year, 
the number being 123 as against 95 in 


1922 


Criminals of Today Youths 


MILWAUKEE, WIS., 
lary underwriters are interested in the 
statement that the middle-aged criminal 
of yesterday has been replaced by a much 
younger criminal today, in most casesa 
youth, made by Dr. William Forbush, di- 


June 26—Burg- 


rector of the National Honesty Bureau, 
New York, in an address at the annual 
convention of the Wisconsin Bankers’ 


Association, 
topic, “The 


Dr. Forbush selected as his 
Boy of Today, the Banker of 


Tomorrow,” but declared: 
“If this topic had been worded to 
read: ‘The Boy of Today the Criminal of 


Tomorrow,’ 
sensational 


it would have sounded more 
and it would have been just 
as true. Corresponding to every bank- 
ers’ association is an organization of 
crooks, a crime trust. Parallel with our 
public schools are many nefarious insti- 
tutions that are schools of crime 

“A number of the tens of thousands of 
boys today are destined to be jailbirds. 
The age of criminals has steadily low- 
ered. Once it was about 32, today it is 
nearer 21, and the number of crimes ex- 
ecuted by youths who are ‘educated’— 
that is, have been to high school—and 
who are still under age, is startling.” 


For Unemployment Investigation 


MADISON, WIS., June 26—The senate 
finance committee has reported out Sena- 
tor Titus’ substitute amendment to the 
Huber unemployment bill for passage, 
along with an amendment drawn up by 


the committee. The committee amend- 
ment cuts the amount of money to be 
given to the interim committee of five 


legislators which is to conduct the in- 
vestigation into unemployment in Wis- 
consin from $25,000 to $15,000. The Titus 
amendment is expected to be approved 
by the legislature. 


Werner With New Amsterdam 

M. C. Werner has joined the staff of 
the New York branch office of the New 
Amsterdam Casualty as superintendent 
of the compensation and liability depart 
ment. He succeeds Mr. Heart, who re- 
signed recently. Mr. Werner is an eX 
perienced underwriter and was with the 
New York metropolitan office of the 
Travelers for ten years. 





Big Fidelity Line Renewed 
The $900,000 fidelity line of Mont 
gomery Ward & Co. of Chicago has been 
renewed with the New Amsterdam 
Casualty, which has carried the business 





r ta § ts. 
for several years. The rate is 25 cen 
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Wisconsin Compensation Awards 


MADISON, WIS., June 26—The Wiscon- 
sin Industrial Commission has awarded 


compensation to two employes who 
slipped and sustained injuries on their 
employers’ premises. Appendicitis im- 
mediately followed one such mishap. In 


awarding the compensation the commis- 
sion said: “We call attention to the fact 
that it is also testified and borne out by 
the statements of noted surgeons that a 
chronic appendicitis may be present be- 
fore injury, which may have been 
mild as not to call the patient’s atten- 
tion to it.” 

The other employe 
about to step from a bus furnished by 
the company as a convenience to and 
from work. The bus was about to leave 
the plant but this did not alter the case, 
according to the industrial commission. 


so 


was injured when 


Will Have New Rates 


There will be new compensation rates 
in Oklahoma on account of the increased 
benefits to injured workmen, provided by 
the amended law recently passed by the 
legislature. The National Council on 
Workmen's Compensation Insurance has 
worked out the new rates in accordance 
with the amended law. 


Wisconsin Law Covers Showmen 


MADISON, WIS., June 26—-An amend- 
ment to the workmen's compensation 
act covering liability of public show- 
men provides that no state license shall 


be granted to a public showman in Wis- 
consin until the state treasury agent has 
been notified by Wisconsin’ Industrial 
Commission that he has complied with 
the compensation act and has insured his 


employes againt loss through possible 
injuries, The bill has been signed by 
Governor Blaine 

Rehabilitation Plan Knocked Out 
The rehabilitation amendment to the 
California workmen's compensation act, 


which made it compulsory for employers 
to contribute $350 to a special rehabilita- 
tion fund whenever a workman 
no dependents was killed in the 
of his employment, has been declared un- 
constitutional by the California state su- 
preme court. The Yosemite Lumber Com- 
pany was the first to bring suit against 
the industrial accident commission on 
this point Approximately $100,000 had 
already been collected from other em- 
ployers The supreme court decision 
states that such an ame ndment 
legislation. 
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PERIL IS POINTED OUT 


SPEAKS ON STATE CONTROL 


Ives Tells Electric Men at Seattle of 
Danger Signs and Urges 
Merging of Effort 


SEATTLE, Wash., June 27.—An ap- 
peal for a merging of all forces opposed 
to socialism and state operation of busi- 
ness was made by Henry Swiit Ives, 
secretary of the Casualty Information 
Clearing House, speaking before the con- 
vention of the northwest division of the 
National Electric Light Association, 
meeting in this city today. M1. Ives 
urged that all opponents of the growing 
tendency towards government owner- 
ship join forces to combat this growth 
as a matter of self protection. He said 
that the issue is no longer confined to 
any one branch of business, but has ex- 
tended to cover all phases of human ac- 
tivities, demands now being heard for 
government regulation rf commodity 
prices. 


ot 


Complex Relationships Seen 


The complex relationships of mod- 
ern life were outlined by Mr. Ives. He 
said that human enterprises are so 


closely inter-related that a blow at one 
is equally a blow at all others. A fam- 
ine or crisis Of any kind in one part of 
the world has its effect in every other 
corner of the world. Speaking to the 
electric men at Seattle, he referred to 
the municipalization of the Seattle rail- 
road having its effect throughout 
the country and perhaps the world. 
He said that this was but one more step 


as 


toward socialization of all classes of 
business and that every such victory 
by the socialists won a few more ad- 
vocates for them, and added additional 
work for those who believe in private 
enterprises. Mr _ Ives said that rail- 
roads were probably the first to feel 
the serious effect from this campaign 
of public ownership, but that now the 
attack appears to be directed toward 


insurance, 

One of the serious handicaps in fight- 
ing government ownership, according 
to Mr. Ives, is the failure on the part of 
the public to see any such far reaching 


effects. The government ownership of 
insurance May appear to be an excellent 
thing to the electric man, although 


government ownership of electric rail- 
roads would be bitterly fought by him. 
The reverse is often found in insurance 
inen and other business men. As the is- 
sue is the same with all classes of busi- 
Mr. Ives believes that little will 
accomplished until this realized 
and all forces are joined 


ness, 


be 


1S 


Gustay 


M. Mayer, recently with the 
Travelers, has joined the staff of the E 
P. Lenehan Company, general agents at 
Cleveland for the National Surety and 
the New York Indemnity He will de- 
vote his energies mainly to developing 
business for the latter company. 
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Cash.Capital $1,500,000.00 
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ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 
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Interstate Casualty Company 


Home Office: Birmingham, Ala. 
Capital, Surplus and Reserves to Policy- 
holders $808,592.54 
Specializing in Automobile and Public 
Liability and Excess Insurance 


General Agents 
THE AGENCY COMPANY 


San Francisco 


STATE AGENCY 
Insurance Exchange, Chicago 
GRAIG BELK & CO. GAUNT & HARRIS 
Chronicle Bldg., Houston, Texas Speed Bldg., Louisville, Ky. 
INSURANCE AGENCY CO., Birmingham 








Income Insurance Specialists 


Opportunities for Salesmen in Forty-Seven States 
Address H. A. LUTHER, 2nd Vice-President 





North American Accident Insurance Co. 
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100 Broadway 





FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 

ALTERATION INSURANCE 








209 South LaSalle Street, CHICAGO 











GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 


PHILADELPHIA 











THE CASUALTY REVIEW | 


A Monthly Magazine on How to Sell Accident 
and Health Insurance. Only $2.00 a year. 
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THE WORLD'S STRONGEST COMMISSION QUESTION Is UP|SEE GLASS PRICES GOING UP 


CASUALTY COMPANY  |[{severai casuatty Companies Named by 


Bureau as Not Living 
Up to Rules This Year 


Underwriters Skeptical Regarding Pre. 
dictions of Immense Production 








NEW YORK, June 27—The General} NEW YORK, June 26.—While there 
Accident, Royal Indemnity, Preferred has been a “softening” in the plate glass 
Accident, Sun Indemnity and the Inde- | Manufacturing situation recently, fol- 
pendence Indemnity are accused by the | lowed by a slight increase in the dis- 
National Bureau of Casualty Underwrfit- | counts off list prices, casualty under- 
ers of appointing agents and paying | Writers are skeptical of the prediction 
commissions in excess of the regulations | made by P. A. Hughes, secretary of the 
of the acquisition cost agreement. The Plate Glass Manufacturers of America, 
National Bureau which has been closely | that enough plate glass will be produced 
checking up reported violations for some | in the United States this year “to glaze 
weeks has presented its findings to the | 4 Continuous store tront six_ tect high 
New York insurance department. The} from New York to San Francisco,” 
agreement is a voluntary pledge and is | Underwriters look for an increase in the 
not a legal requirement. Several of the price of glass in the early fall, and 
companies above named are not signers | would be only too happy if their ‘udg- 
thereto and hence assert they are not | Ment proved at fault. In April of this 
bound by its conditions. Others declare | year the price of plate glass was 80 per- 
the report does them grave injustice. cent higher on the average than it was 

EE ed a the same time in 1922, and while there 
Opens San Francisco Branch has been a recession from the high fig- 


: ; ; ure in the past two months, it has not 
Vice-President M. M. Moss of the | been marked. 


Union Indemnity announced this week The ideal condition for the underwrit- 
the completion of plans to open in San} ers would be to have rates for the in- 
Francisco a_ direct company branch | demnity they supply automatically fol- 
office under the management of Charles | Jow the market price of plate glass, but 
A. Bennett, who returns to California | that. of course, is wholly impractical 
after two years in Utah. Mr. Bennett] and such rate revisions as are deter. 
was formerly executive secretary of the | mined upon from time to time are usv- 
New Amsterdam Casualty in San Fran- | ally several months behind the new fig- 
cisco. The new branch office will take | ures of the manufacturers. Notably was 
over the business of the late James Hay- | this true during the period of the war 
burn, general agent for the company in | when the price of plate glass went sky- 


California for general lines until his | ward. and with such rapidi ‘ 
a 1 ard, ¢ s apidity that under- 
INSURANCE EXCHANGE, CHICAGO death. The new  aangeed ag soreness writers as well as property-owners were 
tion will not interfere with the accident | preathless. the former bei . 

; ’ ss, eing compelled 
45 JOHN s I REE c. NE W YORK and health department, — has long|to write business at hopelessly inade- 
been operated by W. H. Salway as gen- quate figures. The amount of plate glass 
eral agent. coming to this country from France and 
Belgium is almost negligible and _ has 





























, Can’t Agree On Plan no influence upon the quotations of the 
NEW YORK, June 27.—Surety com- | American manufa¢turers of the product 
pany representatives here confess their 2 
inability to arrive at an acquisition cost White Made Superintendent 
— ny a _ De E. R. White of New York City has beer 
° P le meeting oO ae Surety Association | appointed superintendent of the burglary 
HE relation between the Continental Cas- July 11, after which the New York in-| and plate glass department of the Fed- 
P surance department will be notified. A | eral Surety of Davenport. Mr, White is 
ualty Company and its agents are perhaps tentative cost plan was drawn up some |@ Native of the middle west and well 
a ° . months ago but admittedly this was not a with the territory. He sue- 
more intimate and personal than is the rule, since satisfactory even to its authors. Saas meatus Gen ee 
ah secomMme superintendent of a similar de- j 
’ 5 P partment of the Zurich General Acci- 
the Company operates as a part of the agent’s or- Hall Joins Council dent at Chicago. 


izati ide i L. L. Hall of the National Bureau of — 
ganization rather than as a factor outside it. oS Se ee Tem © | Sedependemee Sedemtiey Aeocteilll 


Casualty and Surety Underwriters, will 
in July become secretary of the rating NEW YORK, June 27—The Meacham 
. Agency, Inc., at 42nd and Broadway, has 


. department of the National Council of 
Ca ital & Surplus....... oe eee .$ 2,500,000.00 oi mneP? . a - = been appointed manager of the Times 
Compensation Insurance 
. 7 Square branch of the accident and health 
ee eee ree ° 10,226,053.74 Seek to Check Holdups department of the Independence Indem- 
BED: scshececdec coccccece Geeeueemere — 


NEW YORK, June 27.--Jewelers’ or- | — 








Net Premium Income, ee 11,467,961.86 ganizations of this city, alarmed at the | Casualty Notes 
numerous robberies of their members, | TH es roe 
have raised a fund with which to check- aint ‘d Mo by alnut of I hilade|phia, ee 4 
. ate the activity of holdup men | P or te oP nc ey by ssovernor Pinchot -" 
All forms of Health and Acci- ma ‘ ; . chairman of the Pennsylvania Work- 
ia | men’s Compensation Board, was formerly 
og sae ° R. A. Foster Very II assistant federal district attorney for 
dent, Liabilit Compensation nici eastern Pennsylvania. 
P y P . tonald A. Foster, of Foster & Messick, H. C. McClellan h : . in Sen 
fans ic pinemiandaeets : “aoe - MecClelle as arrived in § 
Burglary, Plate Glass and indianapolis, eat stgp = %e of ear Endiana Francisco to establish a Pacific Coast 
<r aa “ge ee = the I magpie moe | executive department for the Maryland 
delity anc iuaranty, was suddently | Cesualty. de expects to have the new 
Surety bonds. taken ill last Wednesday and is now at | department under way within the next ' 


the Methodist hospital in Indianapolis | three weeks. 
with a serious attack of double pneu- ~ 
monia, HAZARD OF COPRA MEAL 


The Grain Dealers National Mutual 


Continental Casualty Company Automobile Suits Set Record Savs: 


MILWAUKEE, WIS., June 26—Auto- Copra, the dried pulp of the cocoanut 


: mobile underwriters here are making | iS used in dairy feeds after having been 

H. G. B. ALEXANDER, President capital of the fact that the circuit pense. pulverized to the consistency of fine meal. 

ot Milwaukee county established a new a meal ignites very readily, and burns 

. record when nine suits, seeking damages ike punk once it has been ignited; there- 

General Offices: Chicago $$ Canadian Office: Toronto of $100,000, all outgrowths of albania fore, it is hazardous to run copra throug" 
accidents, were filed during a 24-hour |® feed mill unless it is in a fire proof 

period ending Saturday noon, This is the building.” One mill in the east stated 

Write to Us largest number of such suits ever filed | that it had attempted to grind the prod- 

in one day. Ten persons were injured | UCt. but discontinued doing so after 


in the nine accident instances, according | finding the mill on fire on three differen 


The Continental Has Paid More Than $37,000,000.00 in Claims to the complaints. Court clerks declare | 0¢Casions. 


that litigation seeking to recover $10,- 


000,000 as a result of automobile acci- Have you a copy of “INSURANCE 
dents is filed each year in circuit court AGENCY ACCOUNTING SIMPLIFIED, + 
This type of cases constitutes nearly 25 | @ little booklet describing a complete 








percent of all the litigation filed in the | @S¢mey accounting system? The Ne 
tional Underwriter, Insurance Exchans® 
Chicago, Ill. 











circuit court, it was said 
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“Organisms’”’ 





I have been much troubled what to call “reciprocals” 
in my literature and correspondence. They are commonly 
called “exchanges”; but an “exchange’’ is merely the place 
(room) where the business of so-called reciprocal insurance 
is carried on, same as the old mill shed up at Penn Yan 
(where I lived as a boy) was called “Horse Exchange” 
because that was where they swapped horses. They are 
not “corporations.” 


They are not “companies,” even though some “attorneys-in- 
fact”’ try to have them known as “companies.” 


They are not “partnerships’’— although it has been held by 
the Supreme Court of Texas, in Sergeant vs. Goldsmith, 221 
S. W. 259, that the subscribers at a reciprocal exchange, 
for indebtedness to third parties, are liable as if partners. 
And, generally, they are not ‘‘associations,’’ capable of suing 
and being sued —although in a few States the courts have 
held or the statutes rather ambiguously provide to the con- 
trary. Generally, therefore, they are unclassified organisms, 
of an obscure and indeterminate nature. Therefore, to 
indicate the distinctions above noted, it may be fitting to 
call them “organisms.” 


EDSON S. LOTT, President, 
United States Casualty Company, 
80 Maiden Lane, New York 
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